


No. 6 


‘SUALINMUAGNN YO YALSIOAY NOLLVYIdXaT GAAOUdWI AHL 











| XXI.—No. I 
w July, 1878 ] 


4 fr he Jur. Si]as O° 


THE SPECTATOR. 


391 











——“‘=é;v 


THE SPECTATOR. 


NEW YORK : CHICAGO. 











No. 1. 


VOL. XXI. 
"Wee THE SPECTATOR is published monthly from the offices, No. 16 Dey Street, 
New York, and No, 159 La Salle Street, Chicago. 


#,* The subscription price of THE SPECTATOR is Three Dollars and twenty 
cents per annum, postage pre-paid. 
THE SPECTATOR COMPANY, Publishers. 


CHICAGO: 


New YORK: 
No. 159 La Salle street. 


No. 16 Dey Street. t OFFICES: 5 





CONTENTS. 


Ep1roriALs: 
Law and Equity as related to the Insurance Contract..........---------- 
Profits in Fire Insurance 


Reorganize the Boards......-...-.--- abso ‘ 
Ten Years’ Payments of Life Companies to Policyholders 






ConTRIBUTED PAPERS : 


Commissions and Brokerage 
Fire Rates.......-.--.- eee --0- one eeeeencoe 









Tosins, Disease and Death... .ccccccecccccccccccccvencccesccceoesce 

Reports : 
Life Insurance in New York... ...........-------2+--2ceceeeeee es ceeeceeeee 405 
Insurance in Kentucky--....------------ ee a eee 407 
Insurance in New Hampshire...-.........-----.------------- 409 
Bile RONTRNCD IR BERING. 05a oc e ncn wesc enscsoscccccccconessncccesensecenssecosees 4ur 
Life Insurance in Minnesota... .......222--.-ccccecccnccc cece cece cece cccccesccnss 411 





HARTFORD : 
Our Special Correspondence... ........--20---envceccecceccncscccsesesececsecces 412 


CorRESPONDENCE : 
Pl inivcr<sstinncnyanencuniedensiebedte raeddinettienceiambidiadambsed ck 
pt nccaccopacesesssunpenet 
i i ccccnsctudetenkdoks 
SE itihcesipiiateniawewenemanl 
Providence Letter 
0 a 
Gemete Leteer............. sttennen 
New Haven Letter 





CoMMUNICATIONS : 

TRE DED: 0. sn asin, sian uanraiessknhriinioeberehagbtehokaidet eden 
Danger from Banking and Life Insurance Combined on 
Free and Easy Underwriters...............- tweet wiaiie donentinseninbansiaeienes 









Epiroriat Optnion : 
= aber Net 20 1n, That ie thie QaessNN” . ...<.. pn cs cece cncecncnacccnssvscsss 


Life Insurance Perils in America........ Sasa abate de:<iamipeitiss 
Repeal of the Bankrupt Law.........-- 
Federal Taxation of Roselyn Companies 
Commissioner Smyth’s Requisition................-...--.------ 
Examinations of Knickerbocker and Globe Life 
A French Journal on Superintendent Smyth.................-.--------------00--- 


News oF THE MonTH: 
A Great Awakening of Underwriters...............---.---2-----essceeeeeeseeeenee 424 
EE ORIEL AL EERE AER TRIE 425 
Integrity of Insurance Deposits in St. Louis—Withdrawal from the Chicago Board— 
lhe New Hampshire Fire Insurance Company—Business and Dividends of Eng- 


ce eee SUNT ONIN So oo ons cece vecns con camenkdewicusesansenssoppenes 426 
The Leading Companies in Last Year's Life Business—New Form of Policy—With- 
drawal of a Libel Suit—Masonic Mutual Relief Associations................... 427 


Work of the Fire Patrol—The Queen Insurance Com any—A New Departure—Life 
Cempenics of Ohio to be Annually Sasutined—Wectquvens Development of a 
PS CENA c wninaneeauminedabuisatiinebeigsblnaienibamiepesoes os 428 

The Provident Savings Life—National Association of Fire Engineers—The Asbury 
Life Policyholders—The Connecticut Mutual Life Wins a Suit—Early-Closing 
Movement—Departure of Superintendent Smyth for Europe—Surrender Values 
in California—T he National Life, of Vermont...._......-.-.------------------ 429 

New York Semi-Annual Fire Report—Underwriters of the South and the National 
Board—The Insurance Year Book—Some of Our Subscribers—Punishment of 
the Albion Frauds—Business of Agency Companies in Cincinnati—The Fire- 
En SENG TS CN an 5d bc catcinipvebanidiiacs seaduebiccanancnesianess 430 

Foreign Items—Governor Robinson’s Vetoes—Another Foreign Company Coming 
to the United States—The Charter Oak Life—The Guten Company of Lon- 
don—The New York Life’s Kentucky Business—Judgment Against ‘0-opera- 
tive Insurance Associations—New York and Brooklyn Mortgages to Life Insur- 
Sen INU Tis 5.55 ASDA RSOSE Gani Sand oct nehbnwismebenubicalabmibanect 431 


Fire Insurance Stocks AND DIVIDENDS ......------------e--e-eeceeeceec-acececeeee 432 
Mere Mention : 

Personal and other Items 
Acency Wants 















Fust Issued. 


THE INSURANCE YEAR BOOK, 


GREATLY ENLARGED AND IMPROVED, 
INVALUABLE FOR READY REFERENCE, 





The Insurance Year Book for 1878, which has just been issued, is greatly enlarged and 
improved. It contains many new features, and forms an invaluable hand-book of general 
information regarding insurance in the United States and Canada. 
= Among the general features of the work is a complete list of American insurance com- 
panies now doing business, both fire and life (with the years of their incorporation, principal 
officers, capital and assets), lists of fire and life companies which have re-insured or become 
bankrupt ; lists of the officers and executive committees of the National Board of Fire Un- 
derwriters, Northwestern Association, Southern Underwriters Association, New York 
Board of Fire Underwriters, New York Board of Marine Underwriters, National Conven- 
tion of I Cc issi , etc. ; of the aggregate business of fire and life 
companies ; quotations of fire insurance stocks ; a list of prominent agents ; a tabular digest 
of the laws of the different states, etc. A novel and important feature of the Year Book for 
1878, is a careful compilation of statistics relating to insurance companies of other countries. 
These tables give the data for the companies of France, Germany, Switzerland, Russia, 
Austria, Belgium, Sweden and Norway, Spain, Italy, Turkey, South America and China, 
and with the register for all the companies in the United States, also published in the Year 
Book, makes up the most complete list of the insurance companies of the world ever given 
in a single publication. 
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Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premi for Temp y Insurance up to ro years ; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest ; with other 
useful Tables. 





CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 
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INDEX TO ADVERTISEMENTS. 


NAME OF COMPANY. 





President. Secretary. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 


Location of Office or Agency. 





Adriatic, New York 
Agricultural, Watertown 
Alliance, Boston 

Amity, New York 


Etna, Hartford 
Amazon, Cincinnati 
American, Chicago 
American, Philadelphia 


Buffalo, Buffalo 
Commercial, New York 
Commonwealth, Boston 


“ontinental, New York 
Connecticut, Hartford 
Equitable, Nashville 
Fairfield, S. Norwalk 


Faneuil Hall, Boston 

Farmville Ins. & Banking Co., Farmville. 
Fire Association, Philadelphia 

Firemans Fund, San Francisco 


Franklin, Philadelphia 

Georgia Home, Columbus............. 
German-American, New York 
Germania, Newark 


Glens Falls, Glens Falls. ...........20. 


Hanover, New York 
Hoffman, New York 
Home, Columbus 


Hope, New York 
Hudson, Jersey City 
La Caisse Générale, Paris 


Lancashire, Manchester 

Lamar, New York 

Liverpool and London and Globe 
Lycoming, Muncy 


Madison, Madison...... ‘ 
Manhattan, New York 
Merchants, Newark 
Meriden, Meriden 


Millville, Millville 

Mississippi Valley, Memphis ......... ‘ 
Mobile Fire Department, Mobile 
National, Hartford 


New Hampshire, Manchester 
New York City, New York 
Niagara, New York 
Northern, Watertown 


North German, Hamburg 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 


Phoenix, Hartford 
Queen, Liverpool and London 
.evere, Boston 


Royal Canadian, Montreal 
Royal, Liverpool and London 
Scottish Commercial, Glasgow 


St. Joseph, St. Joseph 
St. Paul, St. Paul 
Standard, New York 


o John Hitchcock ... 


| Wm. T. Butler.. . 
| D. J. Staples 


| 
| 
| 


| Wm. A, Seaver 
| John A, Shernan 


| George H. Long 
Edward Merritt 


N. G. Rogers 
Isaac Munson 


| L, J. Hendee 
Gazzam Gano 
| H. Z. Culver 
| Thomas R., Maris...... 


J. Goodnow 

J. H. Beattie 

Chas. L. Currier 

Albert C. L. Crawford... 


Edward B. Smith 
David Quackinbush 
Samuel Appleton 


| Pascal P. Pratt 
M. V. B. Fowler 


| Geo. T. Hope 
M. Bennett, jr 
| W. W. Berry 


Charles R. Burt 
John D. Anderson 
H. R. Turner 


K. S. Chaffee 
| Wm. D. Rice. . 


H. D. Bradbury 

J. H. Mottley 

Jacob H. Lex 

| Geo. D. Dornin....... . 


Alfred G. Baker 
| J. Rhodes Brown..... i 
| Emil Oelberman 


Theo. M. Reger. 
Lambert Spencer 
James A. Silvey 
| Julius B. Brose 


J. L. Cunningham 
I. Remsen Lane 

John D. McIntyre 
H. N. Henderson 


| Marcus F. Hodges 
| J. B. Hall 


| J. W. Mersereau 
James Gopsill 
T. J. Temple, Manager. 


L. P. Bayard 
John F. Jenne 


Henry Robertson 

Isaac R. St John 

J. E. Pulsford, Resident 
W. P. I. Painter 


Manager 
Wm. R. Macdiarmid.... 


James H. Bowman 


David Atwood 
Andrew J. Smith 
Silas Merchant 
L. W. Clarke 


B. E. Hutchinson 
Louis P. Carman 


E. B. Cowles 


F. L. Mulford 
H. Gronauer 


N. Stratton 


John Maguire 
Mark Howard ....5.., .« 


John C. French 
Wm. M. Randall........ 








C. Kuhl, Manager 
John Devereux 
Stephen Crowell. ....... 


A.F. Richards,Ass’t M’gr 
Wm. G. Crowell...... E 
W. R. Crowell 


H. Kellogg 
W. H. Ross, Manager... 
Jos. H. Wellman 


J. Hughes, Manager 
B. McDonald and 


Wm. 
A. 
E. W. Crowell and W. T. 


E. F. Beddall, Managers. 
Read, Managers 


Charles A. Eaton 





--| Wm. M. St. John 


187 Broadway 

New York Agency, 165 Broadway.. 
New York Agency, 153 Broadway.. 
155 Broadway : 


New York Agency, 173 Broadway... 
No Agency in New York.. ....... 


No Agency in New York 
New York Agency, 204 Broadway.. 


New York Agency, 4 Pine Street... 
157 Broadway 
New York Agency, 150 Broadway... 


100 and 102 Broadway 

New York Agency, 168 Broadway .. 
New York Agency, 69 Liberty street 
New York Agency, 168 Broadway... 


New York Agency, 71 Liberty St... 
No Agency in New York 

New York Agency, 152 Broadway... | 
New York Agency 





New York Agency, 175 Broadway.. | 
No Agency in New York | 
179 Broadway 

New York Agency, 8 Pine street... 


New York Agency, 168 Broadway .. 
120 Broadway 

132 Broadway | 
New York Agency, I50 Broadway... 


167 Broadway 
No Agency in New York | 
N. Y. Agency, Western Union Bldg. 





187 Broadway 
184 Broadway 
45 William Street 
New York Agency, 161 Broadway... 


No Agency in New York 
68 Wall street 

| New York Agency, 83 Liberty St... 
New York Agency, 150 Broadway... 


No Agency in New York 
| No Agency in New York 
No Agency in New York 
New York Agency, 8 Pine street.... 





New York Agency, 165-167 Broadway} 
100 Broadway 
201 Broadway | 
New York Agency, 161 Broadway. . .| 


202 Broadway 
New York Agency, 88 Wall Street.. 
Western Union Telegraph Building. | 


New York Agency, 150 Broadway...| 

37 and 39 Wall Street 

New York Agency, 167 ne 
New York Agency, 181 Broadway ..| 

New York Agency, 41 & 43 Wall St.) 

42-44 Pine street 





' New York Agency, 69 Liberty street.| 
| New York Agency, 179 Broadway... 
62 Liberty street 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 

















NAME OF COMPANY. President. Secretary. Location of Office or Agency. Page. 
Siar, New York. sceeve ‘oscuiweniae kode N.C. Miller. ....cccceve J. M. Hodges........... 161 Broadway........--....see.00s 439 
Sterlin , New York.... 0. eeeeeeeceees A. L. Soulard........... J. K. Van Rensselear ...| 155 Broadway..............+-2.005 439 
Springfield, Springfield, Mass.......... Dwight R. Smith ....... Santord = See | New York Agency, 150 Broadway... 439 
a: Mutual. New York... ........++-- John P. Paulison........ te. Vere | © Nassau Street........... ccccees 440 
Tradesmens, New York........-+-+++++ D. B. Keeler.. .. _e+| T. Y¥. Brown .........-. 168 Broadway................-ee0- 437 
Transatlantic, Hamburg.......-....+-- Henry Honig, Resident Manager............-...) 160 Broadway ................ «. 443 
Virginia Fire and Marine, Richmond....| W. L. Cowardin........ W.H. McCarthy ...... | New York Agency, 4 Pine street... -| 441 
Watertown, Watertown.......---++++++ Willard Ives .......... 5, Mh, ROMs esiviens New York Agency, 55 Cedar Street. | 444 
Westchester. New York. ........++ +++ Geo. J. Penfield........ Geo. R. Crawford....... | 141 Broadway........... sss... 437 
Western, Toronto........eeeeeeeeeeees J. McMurrich........... Fred G. C. Lovelace..... | New York Agency, 54 William st.. | 437 








LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 












Location of Office or Agency. 








NAME OF COMPANY. | President. Secretary. Page. 
SEE SES | 

Ee an eT Re See | J. L. Engtish....... .... New York Agency, 165 Broadway.... 
coor hag Philadelphia ........2- «+s. | Geo. W. Hill..........- | Jno. S. Wilson.......... No Agency in New York....... ve aw = 
Berkshire, Pittsfield...........+++eeeee- | William R. Plunkett.. ..) James W. Hull......... New York Agency, 237 Broadway... 396 
Brooklyn, New York ........++++++ ++ Wm. M. Cole .......... William Dutcher........ ere 397 
Canada, Hamilton ..........cccccccees | A. G. Ramsay.......... ae -| No Agency in New York .......... 397 
Connecticut Mutual, Harttord .......... Jacob L. Greene ........ Bo. are New York Agency, 192 Broadway... 389 
Connecticut General, Hartford.......... T. W. Russell.......... | F. V. Hudson......... No Agency in New York .......... 435 
Continental, Hartford.... .......esees James S. Parsons........ Robert E. Beecher...... No Agency in New York.......... 436 
Equitable, New York..........-+-++0++ Henry B. Hyde..... ... Samuel Borrowe........ 120 Broadway..............sseeee 394 
Globe Mutual, New York.............. Pliny Freeman.......... James M. Freeman...... 345 and 347 Broadway............. 396 
SE UO BONE 5 5s sp0cccses.s seamen Geo. C. Ripley.... ..... Joseph P. Holbrook ..... | 254 DT bon shveasesesewawals 435 
Homceopathic, New York........-.... D. D. T. Marshall....... Frank B. Mayhew....... GE SE ha bn tiess0 nésew eens 397 
Knickerbocker, New York............. John A. Nichols.. .... Geo. F. Sniffen.......... 239 Broadway ..............ee cece 447 
Life Association of America, St. Louis...| H. W. Hough...... ... 5, PEs sa0ss Stace No Agency in New York .......... 396 
Life Insurance Co. of Va., Petersburg ...| Samuel B. Paul......... RR Sere _ No Agency in New York........... 396 
Louisiana Equitable, New Orleans... .... Samuel M. Todd ......| Wm. Henderson........ | No Agency in New York........... 436 
Manhattan, New York. .......2..+.000 Henry Stokes...........| J. L. Halsey... .....0 156 and 158 Broadway............. 396 
Massachusetts Mutual, Springfield... .... E. W. Bond.......... .| Avery J. Smith.......... | New York Agency, 243 Broadway.. 390 
Metropolitan, New York..............- Joseph F. Knapp........ J. R. Hegeman......... | Cor. Church Street and Park Place. . 394 
Missouri Valley, Leavenworth.......... Oe ere J. L. Hunting.... ...... | No Agency in New York.......... 397 
eae eer Maurice McCarthy... US Se Ree | No Agency in New York .......... 436 
Mutual Benefit, Newark ...........+00 Lewis C. Grover... .... Edward A. Strong...... | New York Agency, 137 Broadway.. 436 
4 =, eee er F. S. Winston .... .... Ienac F. Lioyd ......00 | 146 Broadway... .............04- 394 
co ey eee Emerson W. Peet....... John M. Butler.......... New York Agency, 407 Broadway.. 447 
New England Mutual, Boston.......... Benj. F. Stevens......... Jos. M. Gibbens......... | New York Agency, 204 Broadway. . 436 
Pe WOO, INOW VOU, 6 kcasccsssscves i ee ee eee ee | 346 and 348 Broadway.... ........ 448 
North Carolina State Life, Raleigh...... F. H. Cameron... ..... We. BE. FRR 5. oven neive | No Agency in New York .......... 436 
Northwestern Mutual, Milwaukee....... H. L. Palmer........... Willard Merrill ... ..... New York Agency, No. 160 Fulton st 397 
Pacific Mutual, Sacramento............. 5, Carrell... -cacces Jerome C. Carroll... ... No Agency in New York........... 395 
Penn Mutual, Philadelphia............. A Pe eee Henry Austie........... New York Agency, 161 Broadway. . 397 
Phoenix Mutual, Hartford............. ..| A. C. Goodman........ J. M. Holcombe..... ... New York Agency, 153 Broadway... 396 
Piedmont & Arlington, Richmond....... D. J. Hartsook.......... se eee No Agency in New York........... 397 
Rear ae J. G. Batterson... .... Rodney Dennis........ New York Agency, Tribune Building 397 
United States, New York............... James Buell............ el 261 Broadway... .............0.. 447 
Union Central, Cincinnati.............. John Cochnower.........| N. W. Harris........... No Agency in New York .......... 435 
Union Mutual, Boston................. John E. DeWitt .... ... J. P. Carpenter .......0 New York Agency, 151 Broadway. . 395 
Washington, New York.............00: Cyrus Curtiss........... | W, FORO ss cvcesess BES BOUT 5 <sccncsvecccvevess 395 











P; 
Alfriend, T. M., & Son, Richmond, Va....438 
Anderson & Stanton, New York.......... 
Baily, S. L., & Son, Trenton, N. | eee 


Brown, M. O., ee ee 441-443 
Collins, Martin, St. Louis, Mo............ 
Clarke, Re ee ee eee 44 
Cunningham, W. H., Chicago, Ill......... 


Dargan, J. T., Dallas, Texas............- 





P. 
Hartford Steam Boiler, Inspection and In- 


I eg 5 ace ve win bow cm 
Improved Expiration ee es 
Se Sar ONE: ... = ss ve scaavoneccee 


Job Printing Dep't of THE SPECTATOR. .. 394 












AGENCIES. 


> Page. 
Darrow, A. H., Chicago ............0000. 435 | 
Langford, J. H., & Co., New York......... 442 
Law, John S., & Son, Cincinnati, Ohio. .... 438 


Lloyds Plate Glass Association........... 437 
Loeb & Judah, Chicago.............-.5.- 439 
Luckett, R. C., & Son, Baltimore, Md..... 438 
Morris & Bayly, Louisville, Ky ........... 438 
Naghten, John, Chicago ...........0--5: 443 


MISCELLANEOUS. 





‘ Page. 
| Medical Examinations.................+. 436 
National Burglar and Theft Ins. Co....... 44! 


Principles and Practice of Fire Underwriting 445 
Principles and Practice of Life Insurance. . 395 


}ROOGED OE CIB diac covu0eet ceateseenses 444 





Publishers’ Notices ................ 
THE SPECTATOR Insurance Charts. 

THE SPECTATOR Standard Surveys. 
Valuation Tables,.................. 


Pope, Richard, Boston, Mass........ 
Prominent Agents.................. 
Smith & Germain, Buffalo, N. Y..... 
Swearingen & McCandless, Pittsburgh, Pa. 
Underwriters’ Agency, New York ... 
| Watson, H. D., Williamsport, Pa..... 
Woods & Langsdorf, St. Louis, Mo... 
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THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 


ROBERT A. GRANNISS, 2d Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres’t. 


Cash Assets, Jan. 1, 1878, - - $85,033,318.20 


Total Liabilities, at the same date,- - - - 80,762,289.00 


Surplus over all Liabilities (Reserve at 4 per cent), $4,271,029.20 
Number of Policies in Force, 91,607. Amount at Risk, $294,514,212. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS., 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address MERRELL & FERGUSON, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, altimore, Md, 

. C, HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AYETTE P. BROWN, Genera Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Y onkers, Ni. ¥. 

DERICK L, BOARDMAN, General Agent for Northern and Western New York. Ad- 
re Curistiz & BoarDMAN, Troy, N. 

FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS D. SMIT H, 3d, General Agent for Massachusetts, Boston, Mass. 

Ww. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania an Delaware. Address VANUXEM, 
Bates & LAMBERT, Philadelphia, Pa. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo. 

Cc. A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, LLOYD, Sec y. 





THE 


Jog Printinc DEPARTMENT 


OF 


THE SPECTATOR 


Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY. 


Parties in want of Printing will consult their own interests by sending for Estimates. 


THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 


EXPERIENCED PRESSMEN, 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 


New York Anpd CuHicaco, 





rs 
EIGHTEENTH ANNUAL STATEMENT OF THE 


EQUITABLE LIFE 


Assurance Society of the U.S. 
HENRY B. HYDE, President. 
FOR THE YEAR ENDING DECEMBER 31, 1877, 


Amount of Ledger Assets, January 1, 1877 ---.----.-...--.--.-... aaa 

Less Depreciation in vernment Bonds 391410,719.90 

Less Special Contingent Fund to meet any depreciation in value 
of Real Estate 


$77,932.36 
322,897.09 400,829.45 
$30,015,890.45 


8,921,028,11 


$7,066 ,650.49 
I 31854, 377.62 
DISBURSEMENTS. 


Death and Matured Endowments $2,074,127.52 
Surrender Values and Annuities 3,160,149.24 


$38,936,916. 
38,936,916, 56 
Claims b or 
Dividen 


Tora Paip PoLicyHOLDERS 
Dividend on Capital 
Agencies and Commissions 
Expenses and Extinguishment of Future Com- 
missions 


$5,234,276.76 
459,903.27 


662,042.11 
——eee §=—- 398 090.98 
95,699.55 


State, County and City Taxes 6 458,926.69 


Net Casu Assets, Dec. 31, 1877 $32,477,991.87 
ASSETS. 
Bonds and Mortgages 
Real Estate in New York and Boston, and purchased under 
foreclosure 7 
United States Stocks 
State Stocks and Stocks authorized by the Laws of the State of 


$13,723,216.44 


6,286,744.94 
5,829,413.47 


31238,068.91 
Leans secured by United States, and State and Municipal 
Bonds and Stocks authorized by the Laws of the State of 
1,953,206,00 
Cash on hand, in Banks and other depositaries on interest and 
in transit (since received) 
Commuted Commissions 
Due from Agents on account of Premiums 


1, 106,340.52 
103,751.74 
237,247.85 $ 
ee 1.8 
Interest and Rents due and accrued..-.....-.----------.-------- ee sohanege 
Premiums due and in course of collection... 


$33,530,655.77 
27,330,654.00 
6,200,001.77 


Tora Assets, Dec, 31, 1877 
Torac LiaBiLit1gs, including reserve for re-insurance of all existing policies. - 
Tora Unpivipep SurPLus 
Of which belongs (as estimated) to policies in general class-. 3,610,082.77 
Of which belongs (as estimated) to policies in Tontine class 2,589,919.00 


SAMUEL BORROWE, Secretary. JAMES W. ALEXANDER, Vice-President, 


Attention Life Agents ! 
REsERVE ENDowMENT 








JOSEPH F. KNAPP, President. 
‘}UePISeIg-291A ‘NVNADAH ‘A ‘f 


METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan T_ife Ins. Co. 


OF NEW YORK, 


Give better returns to the AGENT tt than any plans heretofore invented 


First-class Agents, with established records, or successful business men who desire a voca- 
taan free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General Age ents or Superintendents. Contracts made direct. Benefit of the - 
commission allowed, Send for the documents of the Company, which explain its plans fu 


A. KAUFMAN, Sup’t German Department. 
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WASHINGTON LIFE 


Insurance Company, of New York. 





. Vice-President. 


‘smouadpy foi dns ‘HONAYA ‘S “A 





*havjeavag-jurssssy” ‘NNOW SQUAD 





CYRUS CURTISS. President. 

W. A. BREWER, Jr 

WM. HAXTUN, Secretary. 
‘4, muxT yrpeyy ‘KAVAYO.W ‘A “M “Ad 





Cash Assets, $8,371,028.00 


Invested in the best Class of Securities, 


Surplus, . . $930,916.00 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
beunpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided a the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, II. 


A TREATISE 


ON THE 


















PRINCIPLES AND PRACTICE 





or 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 





in the Science of Life Contingencies, 





TO WHICH ARE ADDED 





VALUABLE TABLES FOR REFERENCE, 





FOR THE USE OF 






Life Insurance Companies and Agents. 





By NATHAN WILLEY, Actuary. 








Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 





New ° 
No, 6 we. f 





OFFICES, ' 


CHICAGO 
{ No. 159 La Salle St. 











UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PREsIDENT. 





Assets, - - - - $7,854,826.00 





Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


' All policies issued after Apzil rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole at ane issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


Poemdone geld be- Hee der | Amount due if Desh occurs on Last Day 
ned the Law. of Extension. 


Premiums and 


Age | ’ Insu'rce 
No. Am’t. when | Yrs. | Days. pee st | Aus'eel —— Ra od over the 
stop’d, *| Policy. |——— * | Prem’ms, 


No. Am’nt. 














$759.87 | $o.240.13  @8,559.13 





3 | $68: 33 2 212 36 | $10,000 3 

4 908 34 3 | 170 37 10,000 4 1,041.38 8,958.62 8,050,62 
5 | 1,335 35 4 | 133 39 10,000 5 1,339.18 8,660.82 7,525.82 
6 | 1,362 36 5 100 41 10,000 6 1,655.36 | 8,344.64 6,982.64 
7| 1,589 37 6 | 67 43 | sooo |) 7 | 1190.05 8,009.95 6,420.95 
8 | 1,816 38 7 | 26 45 10,c00 8 2,340.74 | 7,659.26 5,843.26 
9 | 2043 39 7 | 328 47 | 10,000 8 | 2,477-51  75522-49 _ 59479-49 
10 | 2.270, 40 8 | 236 49 | 10,000 9 | 2,843.77| 7,156.23 4,886.23 
11 | 2,497 | 41 9 | 3% 5° | 10,000 TO | 3,205.°5 6,794.15 4,297.95 


DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
A. HUNTINGTON, Med. Director. 
NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 





JOHN H. CARROLL, Pres’, GEO. A. MOORE, V.-Pres’t. 


DIRECTORS : 


LeLanp STANFORD, President Central Pacific Railroad, Sacramento, 
Newton Boot, United States Senator, Sacramento, 
E. B. Mort, Merchant, Sacramento. 
1: -H CarRo.t, Capitalist, Sacramento. 
. S. Apams (Adams, McNeill & Co.), Sacramento. 
. F. Hovcuton, President Home Mutual Fire Insurancé Co., San Francisco, California, 
. S. Crocker, Importing Stationer, Sacramento. 
R. C. Crark, County Judge, Sacrametto. 
Epwakp Capwa caper, Broker, Sacramento. 
Georce A. Moors, Insurance. 
Samuet Lavenson (Locke, & Lavenson), Merchants, Sacramento. 
Fr nx Miter, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Boortn, Capitalist, Sacramento. 
M. Bryte, Capitalist, Sacramento. 
R. T. Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, - - - -  $1,069,638.00 









POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 





Policies exempt by law from taxation and execution, 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains a 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States. 
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BERKSHIRE LIFE INS. CO. 


OF PITTSFIELD, MASS. 


REPORT OF THE OFFICIAL EXAMINATION BY THE INSURANCE COM- 
MISSIONER OF MASSACHUSETTS. 
CoMMONWEALTH OF MASSACHUSETTS—INSURANCE DEPARTMENT, | 
No. 33 Pemperton SQuare, Boston, Nov. 30, 1877. j 
To wHom IT MAY CONCERN: The undersigned, Insurance Commissioner, hereby certifies 
that the following is a true and correct statement of the financial condition of the 
Berkshire Life Insurance Company of Pittsfield, on the 30th day of June, 1877, as 
shown by a personal examination, made by him, and recorded in this Department. 
ASSETS. 
Loans secured by mortgages of Real Estate 
Loans secured by Bonds and Stocks ...----------------------- 
Premium Notes and Loans on Policies in force 195,461.30 
Value of Real Estate owned by Company -...------------ . 215,145.60 
Market value of Bonds and Stocks owned by Company 811,670.00 
Cash in Bank and in Company’s office 98,820.68 
Loans on Personal Security (authorized by charter) 750.00 
Interest accrued or due = 65,524.72 
Rents accrued and Sundry Ledger Accounts--..--.------- : 3.411.69 
Deferred and uncollected Premiums, after deducting to per cent for collection. 67,842.69 
Cash in hands of Agents (since paid) 2,119.43 


$1,736,307.10 
57,953-33 


Detel DANOE BIO inna inns ncddwer costes cccccccoscsenseswetns $3,255,006.54 


LIABILITIES. 
$4,750.00 
10, 00,00 
1,879.71 
2,907,820.00 
11,420.30 
4,223.34 


Claims for Death Losses not yet due 

Claims for Death Losses resisted by the Company 
Amount to secure Annuities ............----------- 

Net Re-insurance Reserve (4 per cent actuaries’ mortality) 
Unpaid Dividends due policyholders 

Premiums paid in advance 


: $2.940,093.85 
Surplus as regards policyholders .........--.--.-------+--------------+--- 314,912.69 


: _ $3,255,006.54 
In Witness whereof, I have hereunto set my hand, and affixed the official seal of this 


department, this thirtieth day of November, A. D. 1877. vt 
5 RHODES, Insurance Commissioner. 


The examination by the Commissioner avd his deputies occupied three and one-half 
months’ time and was of the most thorough and exhaustive nature. Every item of the 
assets was examined and appraised by gentlemen appointed by the Commissioner without 
consultation with the managers of the Company and ucting entirely independent of them. 
Copies of the full report will be furnished on application to the company or its agents. 

WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec'y and Treasurer. 
WILLIAM H. HALL, Assistant-Secretary. 


New York Agency, No. 237 Broadway.—J. H. DASKAM, Gen. AGENT. 


The Life Insurance Co. of Va. 


ESTABLISHED MAY ist., 1871. 


D. B. TENNANT. | y: oom SAMUEL B. PAUL, President. 
R. B. BOLLING, *¢ Vice-Presidents. JOHN F. LAY, Superintendent of Agencies. 


ASSETS, . - - et $494,009.13 
LIABILIT.ES, - . ° . - 136,059.91 


Issues policies of Insurance on Lives participating and non-participating. 

No one has ever had to enforce claims against it by a judgment at law. 

It has paid out in Virgimia and North Cu.rolina nearly $250,000. 

Its Assets are larger in proportion to liabilities than those of any Life Company in the world. 
It invests the reserve of its business as near its policyhol 'ers as po,sible. 

Its losses by bad investment or shrinkage of values altogether have not exceeded $1,500, 

Its premiums are as low as safety permits, being lower than the mere mortality of 


unexamined lives. 
PREMIUM EXAMPLES: 
Non-participant policy $1,000. ..........-------- soe sauBwangnes ----+-----age, thirty-five. 
Continued Annua $20.45 per annum. 
Twenty-five year Endowment 31.25 25 
Single year 


LIFE ASSOCIATION 


OF AMERICA, 
ST. LOUIS, MISSOURI. 


H. W. HOUGH President, 
JOSEPH W. BRANCH Vice-President. 
GEO. H. LOKER R 2d Vice-President. 
EDWIN W. BRYANT Actuary. 

Secretary. 


Life Endowment and Term Insurance. 





GLOBE | 


Mutual Life Insurance Company, 





PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies, JAS. M. FREEMAN, Secretary 
F. H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agent; 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1878, $4,203,571 


ALL Forms oF LIFE AND ENDOWMENT Poticies Issuep, 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ar.ce ts invited. A New and peculiarly Attractive Feature, 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR Europe, 
Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE. 





PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 





Assets over, $11,029,390; 
Surplus, over 1,000,000 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary 





ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $7,400,000 Death Claims. 
Has Paid $4,900,000 Return Premiums to Policvholders 

HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 

And a Ratio of $120.00 Assets for every $100.00 Liabilities, 

' . By New York STANDARD oF VALUATION. 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 

AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


HENRY STOKES, President. S. N. Srupsins, Actuary. 
C. Y. Wempte, Vice-President. H, Y. Wemp ce, Ass't Seordiatit 
J. L. Hausgy, Secretary. H. B. Stoxgs, f - f 
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C A N A D A pe’ MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 


Se 
SS 
Incorporated in 1847. 


Lire AssuRANCE ComPANY. Assets, - - - - - $6,280,723.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year. 








Established 1847. 





Policies non-forfeitable after three annual payments. 


| 
| 





SAMUEL C. HUEY, President. 


Capital and Funds, over $3,000,000 SAMURIE. STOKES, - - - _ Vice-President. 

H.S.STEPHENS,-'- - ~ ad Vice-President. 

HEN NRY AUSTIE, - - -. .- ‘ 

JAS. WEIR MASON, .- Acary. 
J. W. IREDELL, “Supt of Agencies, Cincinnati 


NCE COMPANY, 





GAMES H. LANGFORD, General Agent, 
No, 161 Broadway, N. Y. 


expenses. | 


HEAD OFFICE 





in 


HAMILTON, ONTARIO. THE 
RAVELERS LIFE AND ACCIDENT 


$2,'706,317.02. 





WILLARD MERRILL, Seoretary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 


INSURANCE COMPANY, 
Managing Director and President, A. G. RAMSAY, F. 1. A. 
Vice-President, F. W. GATES. 


Secretary, R. HILLS. Cash Assets. Jan. 1, 1878, $4,31 3,907.23 


Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M. D Surplus, Mass. Standard, 1,210,341.03 


Cash Benefits Paid, 3,842,344.24 


uma lhe Company has Agents in all the principal! towns 
throughout Canada, and a correspondent in London (Eng- | GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents, 


land), authorized to accept premiums when that may be LIFE AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates. 


OF HARTFORD, CONN, 





convenient to the assured. 
ee Tae tie JAMES G. BATTERSON, President. 

Every information may be obtained at the Head Office| Ropney Dennis, Sec’y. Joun E, Morris, Ass’? Sec’y, 
in Hamilton, Ont., or at any of the Agencies. New York City Office, Tribune Building. 


CE” For each of the past three years (1874, 1875 and 1876) its inter- 


EMORY McCLINTOCK, Actuary. 








THE oo VALLEY LIFE INS. CO. 
| aes MUTUAL LIFE LEAVENWORTH, KANSAS. 


ISSUES 
REGISTERED POLICIES, 
Me..cgp Conaneet, B. Vs TONTINE DIVIDEND POLICIES, 
AND 
D. D. T MARSHALL, President. 
E. M. KELLOGG, M. D., Vice-President. SUS SRSaE, POLICIES. 
FRANK B. MAYHEW, Secretary. GB™ Send for a Circular. 


STEWART L. WOODFORD, Counsei. LEGAL INTEREST : Connecticut 6 per cent, New York 
D. P. FACKLER, Actuary. 7 per cent, Missouri ro per cent, Kansas 12 per cent. 


' Insurance Company, 


the history of Life Insurance. 


in 
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MATTHEW KEENAN, Vice-President. 


Eastern companies invest their money at Srx per cent, while 
the Missouri Valley makes its investments at TWELVE per 
cent or more. 





Hom ists insured at Lower Rates ‘han in any 

y- Thi mpany Declares Dividend the First 
Weasan tavesull at come cutee 0s an. = Co y - Tae See as vue 
No restrictions on residence or occu Payment. 


ion, 
ders voters at election of Directors. 
— D. M. SWAN, President. 


ing is unpara 


J.L. HUNTING, Sec’y. J.L. ABERNATHY, Vice-Pres’t. 


ACTIVE AND RESPONSIBLE AGENTS WANTED, 





ASSETS, 
January ist, 1877. 


SURPLUS, (OVER 4 per cent RESERVE,) 





— LIFE eames AND ARLINGTON 
LIFE INSURANCE COMPANY, 
INSURANCE COMPANY, 


RicHMOND, VIRGINIA, 


Nos. 320 & 322 BROADWAY, N. Y. Accumulations, $2,000,000. 
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D. J. HARTSOOK President, 
J. E. EDWARDS...........--.-..--------- Vice-President. 
J. J. HOPKINS 

D. PARKS FACKLER, Consulting Actuary. B. C. HARTSOOK 


est receipts have exceeded its entire death losses and work 





This show 
H, L. PALMER, President. 


W. M. COLE, President. 





| 
|| 
| 


WILLIAM DUTCHER, Secretary, | Pror. E. B. SMITH Actuary. 

— aol 
DANIEL AYRES, M.D., LL.D., Medical Director, | D® ©. H. SMITH aes Souter 
W.C. CARRINGTON....-.... Counsel and Legal Adviser, 
H.C. DESHIELDS........-.....----------d Supt. Agencies . 


Assets, 398.70 ' LEROY Ss, EDWARDS Gen. Agent Howe Office, 
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FIRE INSURANCE. STATEMENT OF THE CONDITION OF THE FIRE INSURANCE. 


1845 ROYAL INSURANCE CO.,OF ENGLAND, 1878 


On 30th June, 1877. On 31st of December results were still more favorable. 











CAPITAL. 


CAPITAL authorized, 100,000 shares at $100 each - - - - $10,000,000 
Paid in, on 96,515 shares subscribed, at $15 each - $1 y447,725 
Reserve, subject to call, on 96,515 shares, at $85 each 8,203,775 
Unallotted shares, 3,485, at $100each  - - = - 348,500 
$10,000,000 


ASSETS. LIABILITIES. 
Casn— Fire Losses— 
Cash in company’s principal office i Claims for losses adjusted and unpaid 
Cash in Bank of Liverpool x 196,058.71 in process of adjustment (since paid) 
Cash in other British banks 307,768.31 = resisted, including expenses 
—— $504,692.50 p a. tc 
Rea Estate— $270,497.57 
The company’s buildings at Liverpool, London, Edinburgh, Manchester, = 21,203.49 
Bristol, Glasgow, Leeds, Dublin, Newcastle, Birmingham and Toronto z : 
cost $1,254,010.65. No encumbrances Valued in company’s books at.. 1,050,816.62 Net amount of unpaid losses $249,294.08 
Value in RE-INSUNANCE— 
Par Value. Market Value. Co.’s Books. Amount required safely to re-insure all outstanding risks 2,029,181,18 
Stocks AND Bonps—U. S. Bonps— Lire DEPARTMENT— 
$200,000 6 per cent stock, 1881.... $208,333.34 $223,000.00 $207,090.29 Re-insurance fund and all other liabilities under the Life Insurance Depart- 
185,000 5 ‘ 10-49 regist’d . 102,708.33 208.125.00 152,076.00 ment, computed at present value 10,510,490.00 
65,000 5 funded loan... 67,708.33 72,637.50 67.708.3 3 Casu Divipenns— Ta 
1,375,00c 6 currency, reg. £,432.291.66 1,691,250.00 1,441,501.62 Uncalled ter by stockholders sifas 00 
$1,825,000 $1,901 041,66 $2,195,012.50 $1 ,868,376.24 1,868,376.24 AGency ExpENses— 
BRITISH AND OTHER Gov’T SEcuRI's— Miscellaneous expenses due and accrued ‘ : 22,855.21 
British reduced 3 percent annuities. $650,000.00 $615,875.00 $617,712.79 MIScELLANEOUS— 
Canadian consol’d 5 per cent stock. - 55,000.00 56,650.00 555893-73 All other demands against the company, absolute and contingent, due or to 
Canada Dominion 6 per cent stock. 99,639.21 102,628.32 98,818.11 become due, admitted and contested 668,524.90 
Italian 5 per cent consol’d stock.... 24,074.04 17,680.00 17,935.08 Note.—The whole of this amount has since been paid ; the greater part of 
it being for bills drawn in payment of losses by the New Brunswick fire, 
$828,713.25 $792,833.32 $790.359.71 790,359.71 which occurred just prior to the 30th June. These bills were paid imme- 
ENGLIsH RAILWAY PREFERENCE AND diately after that date. 

GUARANTEED Stock— —————— 
London & Northwestern rail’y stock K $1,050,694. 7° $1,349,460.12 $1,192,199.09 Total amount of Liabilities except Capital Stock and Net Cash Surp!us._ 13,485,900.37 
Lancashire & Yorkshire 448,168.75 554,055-95 514,944.22 M 
Southeastern . 658,850.00 768,217.00 719,962.87 — 
Great Northern 647,900.00 721,098.00 646,534.13 oui 
Midland 694,418.75  &44.282.50 756,257.78 
Northeastern . 71,125.00 88,566.25 76,882.57 
London & Southwestern ie 9225.00 429,252.00 379,707.20 
Great Western r ‘ arr, 3650.00 1,010,389.50 918,642.07 
Shrewsbury & Hereford i 39,550.00 55,370.00 51,425.80 
North & Southwesterr Junc. * * 11,200.00 18,928.00 18,059.07 
North Staffordshire bi 181,100.00 208,765.00 201,914.45 
London, Brighton & S 5. Coast * ne 20,000.00 22,000.00 20,7 
Great Eastern = 44,025.00 62,601.25 55,643.73 
Whitehaven, Cleator & Egr’t * 3 28,150.00 28,150.00 28,150.00 
Manchester, Sheffield & Lin. * . 406,377.01 493,606.79 445,368.14 
Furness ee ‘ 76,650.00 129,134.26 119,117.95 








$5,550,484.21 $6,784,476.62 $6, 46, 195.07 6,146,195.07 


Stocks AND Bonps as above, carried out at value credited in company’s books, | * . seas 
$8,804,931,02. Market value, $9,772,322.44. Difference 967,391.42 | Joint Stock Capital actually paid ip in cash 14447,725,00 





Am’t Loaned. 
LOANS TO THE FOLLOWING TOWNS AND TOWNSHIPS ON THE SE- | 
CURITY OF THE RATES— } 
Corporation of London $125,625.00 | 
Liverpool 359)567-79 
- OS ee 150,000.00 
. sirmingham -..- 6 150,000,00 
Manchester . oe 11,163.96 
Plymouth 112,500.00 
Burton-on-Trent Improvement Commissioners. at 218,298.85 | 
| 
| 
| 
| 


Total Amount of Liabilities, including capital ¥459331625-37 


“ 


Birkenhead 157,770.25 
Various towns, townships and local authority, on rates 357,706.75 
—— _ 1,642,632.60 
a renee Broce yp Stocks and Bonps, viz :— 
iverpool Exchange Company ... 544,461.0 
Mersey Dock and Harbor Board.... ee 
Birkenhead Improvement 2,250.12 
Bridgewater Navigation company -.-..--.---.- 1,450.00 a 
Liverpool United Gas-light company 
London and St. Katherine’s Dock company 
British railway stocks and shares (various), with margin of from 
16% to 57% per cent above amount loaned 1,972,911.70 


- 





Net Cash Surplus as pe Policyholders, after deducting Paid-up Capi- 
tal and Liabilities of every kind 55393024043 


+402,982.96 | 5,393,140.43. 
On mortgage of real estate, security being first liens on fee simple. (Value ee | = : 
of property, $6,005,610. 00) 2,842,733.50 | 
All other loans (amply secured) 511,386.29 | 
INTEREST— 
Accrued but not due, (Entire amount since paid) 210,770.52 
BALANCES— 
In hands of agents, branches, insurance companies and banks _ 388, 428. 28.37 


=e ss es se = = 0,326,765.80 
Total Cash Assets = = = = = = = $20, 326, 765. 80 | Total Liabilities - = = > + + = =, $20, . 


NOTE.—The conversions from sterling to Un'ted States currency in ioageleg statement are on the basis of $5 per£. In preceding statements exchange has been taken at $5.50 pers 


UNITED STATES BRANCH. 
Assets, Fire ($2,060,788.75, U. S. Gov’t Stocks) - $2,562,342.99 
Liabilities, including re-insurance - - - - - 1,344,535.70 


Surplus - - - = * = 2 -#© - =» - - $1,217,807.29 


—. At. i> & BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., | CHARLES H. CASE, Manager for Illinois, Michigan, Wi sconsin, Minnesota, Nebraska 

ork, Kansas, Missouri, lowa, Colorado, No. 120 La alle street, Chicago. : 

CHARL Ts. R. ig th ES, Managers for State ot New York (except Metropolitan Dis- | FOSTER & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 

trict), Albany, N. New Hampshire, Vermont, No. 53 Devonshire street, Boston, Mass, laut 

PROUD & CAMPB BLL, Managers for Maryland, Virginia, North Carolina, District of GEORGE woop, Manager for Pennsylvania, New Jersey, Delaware, No. 226 Walaw 
Columbia, No. 1 Rialto Bui ilding, Baltimore, Md. street, Philadelphia. 

JOHN S, LAW & SON, Managers for Ohio, Indiana, West Virginia; Cincinnati, Ohio. | BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 

Louisiana, Florida, Tennessee, ) Ted Arkansas ; Louisville, Kentucky. 
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LAW AND EQUITY AS RELATED TO THE 
INSURANCE CONTRACT. 


AID Chief Justice Hale more than two hundred years ago, in 
S view of the continued encroachments of equity upon law: “ By 
the growth of equity on equity the heart of the common law is eaten 
out and legal settlements are destroyed.” Could Justice Hale see 
how this system of commingling mercy and justice has gone on till 
many seem to suppose that the common law never had a heart, but 
only a brawny arm under control of an inflexible, if not malevolent, 
will, he might realize that his remark was prophetic and timely. As 
this observation was made more than a century before our American 
declaration of independence was signed, it could not have anticipated 
the existence of a nation whose various governors or magistrates 
retain the pardoning power as about the only prerogative of the 
“divine right” of former kings. 

From that day of suppressing tyrannies, there has been a growth on 
the popular side till in this country we have come to great indulgence 
of popular rights, popular liberties, popular wishes and desires. 
Popular sympathy and popular prejudice may endanger the making 
and the administration of law no less than private corruption in 
various forms of bribery; and especially when we have in some of 
the states an elective judiciary as well as magistrates by the choice 
of the people, there is always danger that the people will indirectly 
rule in some questions where they ought not to rule at all, simply 
because they are incompetent to always act wisely. But judges of 
the people’s choice are better than the system which elects them, and 
they are far wiser in the trial of a cause than would be a jury made up 
of the whole populace. They are more consistent than many chief 
magistrates, because they are not oniy themselves subject to law, but are 
governed by the best precedents, things which magistrates sometimes 
fail to observe. The people, taken in the great mass, know little of law 
and care nothing at all for precedents. Each man constitutes himself 
a solemn court of equity by which to try everybody and everything 
but himself, and often goes out in search of cases at that. His judg- 
ment is not always equitable, but is according to what he thinks to be 
equity. His law book is his conscience, often a musty old volume 
inherited from several generations without revision, and with all the 
fresh marginal annotations written by bad counselors. 

Such men can decide promptly every case at law long before it 
comes to trial, and their frequent connection witha jury has caused 
the common saying that none but the Lord God Almighty can predict 
what verdict a petit jury will bring in. Such a man in a country town 
is often justice of the peace, and he is always known, and by his friends 
trusted, as a court of equity. Such justices and jurors, innocent of 
law, are always ready to espouse the cause of the party who seems to 
be most unfortunate and in need of sympathy. Pity takes the place 
of justice and the beggarly gets the verdict. The rich stand no 
chance in this court of chancery, and if one of the parties happens to 
be a rich and “ soulless” corporation, a creature of law, it will surely 
lose its case before this lawless court. 

Insurance companies happen to belong to this class of soulless cor- 
porations, They are the immortal creatures of law, and they ought to 
be allowed to live and act, to be governed, protected or condemned also 
by law; but, in fact, no parties are so often summoned before the 
gteat jury of public opinion and so promptly and illegally condemned. 
A popular theory seems to be regarding life insurance companies 
especially, that they are simply savings banks for depositors’ money, 
and that there must be something wrong whenever the insured or the 





designated beneficiary does not receive back all the money that has 
been paid in. 

In a recent decision, by a New York judge, in favor of a life insur- 
ance company, nothing prevented a popular murmur of dissent but 
the fact that the policyholder had been a notorious criminal, an enemy 
of the people, and had died in jail. The late William M. Tweed, too 
well known to require further introduction, took out a ten-year endow- 
ment policy for $10,000 in the Knickerbocker company, in 1868, on 
his own life for the benefit of his daughters in case of his decease 
before April 3, 1878. It was stipulated in the policy that after the 
payment of three annual premiums it could be exchanged, at the option 
of the insured, for a paid-up policy for as many tenths of the amount 
named in the policy as there should be premiums actually paid at the 
time of such change. There was a further stipulation in the policy 
that if the insured should travel upon the seas, except by voyages 
along the coast between ports of the United States, without written 
consent of the company, the policy should be void. Eight annual 
premiums were duly paid when Mr. Tweed took a sea voyage to Spain 
without the written consent of the insurance company, and, it may be 
added, without even the parol agreement of the people, who supposed 
that they had him in safe retirement from public life and travel in 
Ludlow street jail. Before his death his daughters brought suit to 
compel the company to issue a paid-up policy for $8,000, as eight 
premiums had been paid, but the company resisted, making the 
def-nce that the policy became void by the unpermitted sea voyage. 
The judge held firmly that not only had there been no waiver of this 
violation on the part of the defendant, but the fact that the policy 
states that permits will be given to policyholders, on reasonable terms, 
to make foreign voyages, is only an indication of a new bargain which 
may be made, but not a point by which equity can relieve from the 
violation of the old contract ; that nothing in the policy warrants the 
supposition that there was any separate contract with the beneficiaries 
or that they acquired any vested rights after the payment of the third 
annual premium, or were entitled to any notice of a breach in the con- 
ditions, but on the violation of any of the prohibitory clauses the policy 
by its own terms became zfso facto void. 

Without doubt this decision was just, but the marvellous thing is 
the quiet acquiescence of the jury of public opinion in the verdict. 
As this was an endowment policy, and by it these innocent but unfor- 
tunate daughters failed in every way to be endowed, though their 
father had paid eight-tenths of all the premiums required, it is a case 
demanding public sympathy; but the public says: ‘Good enough 
for them,” feeling sure that it is not enough that a father’s iniquities 
are visited on children to three or four generations, but that penalties 
due to his sins should be visited on at least one generation. But sup- 
pose the plaintiff in this case had been the poor widow of some very 
popular man, whose policy had lapsed by the non-payment of the last 
premium before his death, which he forgot to pay in his hasty depar- 
ture for Europe, by which pleasure journey he forgot that his policy 
would be forfeited, premiums paid or unpaid, what a popular screech 
of condemnation would have beset the ears of that insurance company 
if it had not hastened to pay the sum insured as much as the insured 
hastened to forfeit all claim to payment. The beneficiaries in such a 
case, backed by public sympathy, would besiege a court of equity with 
piteous prayers for a new contract, for the insertion into the policy of 
a clause insuring both the policy and the policyholder’s memory 
against all lapse; and if they should not succeed, the legislature would 
be plied till in the future insurance companies would have no rights 
which anybody would be bound to respect. 

The Tweed case is mentioned as remarkable im eliciting so little 
public sympathy, and yet even this case does not deter a newspaper of 
large circulation, and which claims to represent the people, from 
denouncing the defendant in severe terms and claiming that the study 
of life companies generally is to avoid paying just claims. 

Another journal, devoted to insurance, thinks that a wrong was 
done in this Tweed decision because no distinction was made between 
the banking and the insurance element in an endowment policy. At 
the age of Mr. Tweed when the endowment policy was issued, an 
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ordinary life policy, it is stated, would require an annual premium of 
$380, whereas Mr. Tweed’s annual premium was $1,180, which shows 
that $800 of it was really of the nature of a savings-bank deposit, and 
was not paid for insurance. The argument is that for eight times $800 
($6,400), the company gave no consideration, and ought therefore to 
refund the money. The answer to this is that no better reason need 
be given why the company should not return this money than the 
simple fact that it did not agree to, or better still, expressly stipulated 
not to return it if the insured crossed the ocean without permission. 
The policy was taken with full understanding of the conditions on 
the part of the assured, and the responsibility ot this forfeiture rests 
not with the court, but with Mr. Tweed, whose hasty preparation for a 
journey caused him to forget (?) to seek a permit. It does not matter 
therefore that Mr. Tweed returned with improved health and new 
lease of life, nor that his daughters are innocent and deserving sym- 
pathy. The company cannot be merciful to these beneficiaries and 
just to all its policyholders, nor could the court do otherwise than 
render a decision as it did, for the all-sufficient reason that it was “so 
nominated in the bond.” 

If it be said that it would have been better for Mr. Tweed to an- 
nually deposit $800 in a savings bank and pay $380 for life insurance, 
we have no controversy. If it be said again that such dealing by in- 
surance companies in regard to endowment policies is impolitic and 
will diminish the number of such policies for the future, we have only 
to say that we raise no dispute about this, but trust the company to 
guard its own interests. There is a difference between what is im- 
politic and what is in a policy, and a difference between what is in a 
policy and what ought to be in it. 

We wish to say that an insurance policy is a very definite written 
contract which every applicant for insurance can read for himself; or 
if he cannot read, it must be read in his hearing, so that he shall know 
what bargain he is making. Furthermore, when such a definite legal 
contract is formed, a strict indenture binding on both parties, all its 
provisions should be strictly fulfilled. The relation of the parties is 
one of law and not of equity. If legislation provides that no policy 
shall be forfeited by the carelessness of the insured, we have no oppo- 
sition to make to such a provision. In such case, all policyholders 
must be taxed sufficiently to cover the delinquencies of the negligent 
who are associated with them, and this is true of all taxpayers every- 
where; but in the absence of any proviso for neglect, who but the 
negligent should suffer; and especially if there is an item in the policy 
which expressly provides that they shall bear their own faults and de- 
faults, why should they beseech the courts to make new contracts for 
them? Courts of equity were not made to gratify the wish of one 
party to a controversy who may be pitiably unfortunate. They are 
useful in healing the common mistakes of both parties, at the wish of 
both, to give effect to their tormer intentions which were inadequately 
expressed, and generally to give effect to law and supply the defects 
of it, but never to contravene it. Otherwise the world would be full of 
beggars, and prayers before courts of equity would be innumerable 
and interminable. Everywhere we need more the restraints of law- 
Communism talks and threatens. Equal distribution of property is 
declared to be equity of the highest moral order, and this involves free 
law, free love and free religion. Punishment in this world is set down 
as barbarism, and in the next set aside as a myth, all on grounds 
of equity, with good opinion of the culprit and poor opinion of 
the law. 

A few destructive acts of lawlessness on a large scale would awaken 
among the better people a new respect for social order and would 
make law venerable. When these people’s dearest rights are trampled 
under feet by the army of tramps whom indiscriminate beneficence has 
enlisted and pampered (or maleficence, it should be called) they will 
learn that grace should never precede law. Public sympathy might 
then be diverted from Antonio to the much abused Shylock, who de- 
serves not credit, for justice never asks it, but who deserves much 
honor for being, not the most common thing, an absolutely just man 
and a firm believer in the sacred inviolability of contracts. If he had 
taken the pound of flesh, would not the wholesome effect have been to 





a 
prevent a vast amount of foolish bargaining and trifling with things 


of serious import? Just now we no doubt need the moral Surgery of 
Shylock’s knife. Only in increased reverence for law, that common 
law which is older and wiser than any man, is there Security for all 
and true liberty also. It was Cicero who said “ We are slaves of the 
law in order that we may be free.” 





PROFITS IN FIRE INSURANCE. 


a see in prosperous times or in times of financial depres. 
sion as at present, when few people are saving any money, 
criticism never ceases in regard to the great profits of the insurance 
business by those who own no stock in insurance companies, The 
popular impression is that insurance is a most remunerative enterprise, 
a heavy tax on the people; and in case of prosperity for a few years by 
freedom from great calamities, so that the companies begin to accumu- 
late something for the payment of future losses, we expect to hear the 
denunciation of these companies as money-making concerns ofa purely 
speculative character which live by swindling the people. 

It seems to be forgotten that fire and marine insurance companies 
must “ make hay while the sun shines,” to use an agricultural illustra. 
tion, because a single storm may drown a marine company and fan the 
flanies of a burning city which shall consume a fire insurance company, 
as no one of the latter is absolutely fire proof. 

There are some general considerations which people who feel op- 
pressed by financial stock corporations do well to consider. It may be 
said with very broad generalizations and with the widest applications, 
that in this free country if any man or set of men can do what needs to 
be done cheaper, better or faster than the same is now done, oppor- 
tunity is given to do it. Legalized monopolies are the only subjects to 
be complained of in the fair competition of business. To be sure, it 
may not be always easy to get a charter fora parallel railroad when the 
old road accommodates all the business at fair rates, though it is mak- 
ing money. The public good does not require that every new corpora- 
tion that desires it should have the right of eminent domain to go 
through a man’s door-yard or demolish his house. But as for fire in- 
surance, it is believed that whether it be for the public good or not, 
companies are easily chartered. and allowed to try their hand at busi- 
ness. Their name certainly is legion, and they may well be trusted to 
reduce rates by business competition as much as is safe for themselves 
or their patrons. 

But besides the business competition (which to a certain limit isa 
public benefit, like all business rivalry, but if carried too far ruins both 
the holders of stock and of policies) there is also, for all who feel op- 
pressed, the resort to mutual fire insurance, where the policyholders 
are allured by the promise of participation in profits. Co-operative in- 
dustry is the crucial test for all laborers to determine how easy or how 
difficult it is to manage business successfully. It hardly need be said 
that if there were any advantage, in the long run, in the mutual form 
of fire insurance, the stock companies would be driven from the field 
from lack of business. 

Still another relief from the asserted oppression of stock fire com- 
panies is the suggestion, to those who are able to receive it, that they 
become their own insurers. Whether a man have little property or 
much, if it is so located as to be less endangered than insurance ‘ariffs 
seem to imply, or more distributed than a great risk is by means of 
re-insurance, and he can afford a partial loss, he may carry his own 
risk. We do not need to say that most men do not choose this private 
method of insurance. It involves more self-assurance than most men 
can carry in their faces, hearts or pockets. 

Beyond these general observations, however, let us look at the facts 
and learn how much money the stock companies are making, and 
whether it is more than the hazardous nature of the business justifies. 
We must not go back to those years of the Boston and Chicago fires, 
lest we show that the companies lose more money than they make, 
which ought not to be true of any business. We will take the last 
three reports, embracing the business of the years 1875, 1876 and 1877 
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d will include all the joint-stock fire and fire marine companies of | will probably add to the argument that fire insurance is not a profit- 
r York and those of other states doing business in New York, as | able investment, and will prove it by the statistics of the New York 
me 4 to the New York Insurance Department. Here are the | Insurance Department as these figures have not shown it heretofore. 
fe showing the income and expenditures of these companies | The figures here given are delusive because ignorant people will insist 
para in New York for the three years ending December 31, | that these are hard times when most men are making no money at all, 
1877 and who also insist that at all times capital exposed to such risk shall 
SSS eee pay no greater dividends than money secured by mortgage on improved 
Income. 1875. | 1876, 1877. Total. farms. 
—_ - The simple truth is that unless tariffs are increased, disaster is ahead 
Fi jums | $43.953.386 | $39,305,163 | #131,735,183 | for many companies ; that is, unless the smaller ones can agree to com- 
ieee? oon inland premiums. .....--- +306,338 | 4:270,603 pal aon toast | bine their forces and thus reduce the ratio of expenses to premi - 
od rents oF 1644.289 6,372,219 | 19,643,091 penses to premium re 
Miscellaneous receipts |. sone 8671 | ___ 35220 | ceipts. In these three years mentioned, the amount of fire risks in 
| $54,894,794 | $50,239,253 | $64,670,434 | force and the amount written have not changed materially from one 
ose —————= | year to another, while the amount of fire premiums has constantly 
= | diminished, as the following figures will show: 














Total income 





DisBURSEMENTS. 1875. 1876. 1877. Total. 
_———s peneeicaep | Fire Risks in Fire Risks Fire Premiums 
Force. Written. | Received, 

| 

| 








coe eececenececcecce----+-- $23,181,611 | $22,215,468 $21,725,845 | $67,122.925 

hay seg oat 393755748 2,996,839 3,677,119 10,049,785 " . —— 

Dividends 7+450,233 75741 5762 7,411,652 22,603,640 
Commissions, salaries, etc.... .- 16,4375577 | 16,001,360 14,699,077) 47, 38,024 $5,140,267,441 | $5,340,770,007 $48,475,6 
1,306,359 | 1,284,706 1,187,129 | 3,778,194 51039/007,378 4:999,522,892 43595353 

4,900,214,844 45839,041,507 3)»305,163 
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Total disbursements. ..-.-..----- $51,75',528 | $50,240,135 $48,700,832 | $150,692,495 








Total income $59,535,387 | $54,894.794 | $50,239,953 | $164.670,434 Reform in some direction is imperative or the early decease of 
Excess of income over disbursements, $7,784,859 | $4,654,659 1,538,421 | $13,977,939 many fire insurance companies is inevitable. 











The most conspicuous change from one year to another, as seen in 
these figures, is in the excess of income over expenditures, which 
for the ee 1875 was $7.784,859, for 1876 $4,654,659, and for RE-ORGANIZE THE BOARDS. 
1877 only $1,538,421. The fire premiums, it will be seen, have HE importance of state and local boards to the companies trans- 
fallen off somewhat similarly and have caused this difference. The ex- T acting a general business is second only to that of the National 
penditures differ little in these years, whether in losses, dividends, or | Board. To the latter, the former bear an auxiliary relation, and in the 
commissions and salaries. If we take the column of totals, for the | nature of things cannot very well be independent, or wholly self-con- 
three years, of these different items, we can get a fair average of busi- trolling. Local Boards especially cannot, as a rule, exist without the 
ness for the whole period. During the three years it appears that | National Board as an authoritative and governing power. State boards 
these companies paid in dividends $22,603,646, besides reserving | occupy an intermediate relation between the national and local organi- 
$13,977,939. If calculated as percentage upon total paid-up stock | zations, and are of the highest degree of usefulness to both in the 
it gives the average dividend, for these three years, as less than 14 per | exercise of their respective functions. They constitute the middle 
cent (strictly 13.57 per cent) and a reserve of 8.39 per cent. But it to ground where the National and Local Boards may meet in the har- 
this reported “capital stock paid-up” we add the net surplus over | monious discharge of their duties, and as intermediate auxiliaries they 
scrip and capital, and deduct reported deficiencies in scrip and capital, | have important and delicate duties to perform. The trio of boards 
we get nearer the real amount of money invested in the business and | constitutes an essential factor in the problem of rates, which is and 
on which current dividends should be paid. This would make the divi- always will be one of the vital features of the business of insurance. 
dend only 8.68 per cent and reserve 5.37 per cent, or, if calculated on Through the columns of THE SPECTATOR we have alluded to the 
gross assets, a dividend of 6.07 and a reserve of 3.75 per cent. present deplorable condition of insurance in this country, and have 

Such a showing may seem to the thoughtless as clear proof that fire | ventured to point out some of the results to companies if it should 
insurance is in such times as these a profi'able business. So it would | continue, and have suggested such changes of programme as in our 
be if ail companies in all years could do as well as the average of com- judgment were necessary to avoid disaster and insure final success. 
panies in the last three years. But we do well to remember that in | We have also urged the reorganization of the National Board as the 
these three years some companies have become bankrupt, and the im- | only hope of companies for a thorough and lasting improvement of 
pairment of capital has increased rapidly, the deficiency in scrip and capi- | the business. The reformations, heretofore suggested, we regard as 
tal being reported as $18,564.12 for 1875, $85.579.29 for 1876, and | fundamental, and prior to any permanent change for the better in the 
$221,129.01 for 1877. A few of the strong companies have made the | business of tire underwriting. There must be a reduction in competi- 
average appear respectable. But in fact no three years in the history tion, a reorganization of the National Board supported by a reorgani- 
of fire insurance, wherever taken, can give a fair average of the calami- | zation of state and local boards, before the business of insurance will 
ties that companies are called to encounter. Is it to be supposed that | be placed upon either a permanent or profitable footing. 
men will employ capital where it will yield a dividend of only six per There never has been a time in the experience of companies in this 
cent, with the risk that the whole capital will be swept away by one | country when organization for the reformation of the business of 
great fire? These companies, represented in New York, reported not | underwriting was more imperatively demanded than the present ; and 
only a loss of all surplus by the Portland fire of 1866, but an impairment | the great importance of encouraging the formation of state and local 
of capital of nearly $3,000,000. If the Chicago fire of 1871 totally | boards as reformatory measures cannot at this time be too highly 
destroyed 68 companies and $50,000,000 of insurance capital, and the | estimated by those interested. We would urge companies to move in 
Boston fire 32 companies and $37,000,000 insurance capital, say nothing | this matter of reform, and to impress upon their special and local 
of the fire of St. Johns, fire insurance cannot be called a profitable | agents the necessity of beginning the work to be done in checking the 
business. These last three years, by the extreme low tariffs, have present demoralization, by instituting state and local boards within their 
brought ruin to some companies, but even these can be called pros- | respective fields of labor. 
perous years compared with years recently passed and probably with | | During these summer months much progress may be made, if com- 
years in the inimediate future. When New York has a few more panies and agents will but take hold of the matter with proper zeal. 
tlevated railroads to impede the fire department, some conflagration | With reference to state boards, we urge special agents to inaugurate at 








402 


THE SPECTATOR. 


Vol. XX1.—No, 1 
Fuly, 1878 








once measures for their organization. In the state boards let all dis- 
tinction between the old “board” and ‘‘ non-board” companies be 
done away, and all, irrespective of their former relations to the National 
Board, be invited to co-operate in the effort to reform the business. Let 
all companies, whether known as “board ” or “ non-board,” be made 
to feel at home in the work of building up, and let a policy of reciprocal 
good will and hope of benefit characterize the new order of things. 

Special agents can do much toward inaugurating and advancing the 
needed reform in the business. Such action on their part would be 
wholly within the sphere of their duties, and in fact would be part of 
the service which they might properly be expected to perform. To both 
special and local agents belongs the duty of creating local boards, and to 
both we would say : Commence this much needed work at once. With 
proper effort, by October next local boards can be put into effective ope- 
ration in all the principal agencies of the country, and at that date a 
great step may have been taken in arresting the present downward 
course of the business, and in promoting the best interests of com- 
panies. 

The machinery for putting local boards into working operation is 
already in the hands of local agents, and only needs to be utilized 
to accomplish all that is desired. There is.a dormant organization in 
nearly every town of the country, furnished with a constitution, 
by-laws, and a tariff, and all that is really needed is to resuscitate these 
dormant boards with such changes as the present condition of things 
may warrant. 

In the organization of local boards, all companies should be invited to 
participate, and all should willingly avail themselves of the privilege 
of such organization. There should be no “ board” nor “ non-board” 
companies in the new dispensation. All should work together for their 
common good. 

Certainly the “non-board” companies have nothing to lose by 
remaining out of a local organization, for without a board, rates go 
down to a common level as between “ board” and “ non-board,” and 
upon this reduced level the two classes of companies compete, with no 
advantage whatever to the non-board companies; whereas, under a 
board organization, with a fixed and profitable tariff, they have an 
equally fair opportunity to compete for business upon what is still a 
common level as to rates, with the difference that board rates would be 
profitable where present rates are unprofitable. Whether with or 
without a board, competing companies meet upon a level on the ques- 
tion of rates. Therefore, the higher the tariff, the better for all compa- 
nies, and also for agents. From force of habit or from prejudice, many 
companies yet persist in adhering to their old ways, instead of conform- 
ing to the changed condition of affairs, forgetting the maxim that “ Cir- 
cumstances alter cases.”” As any re-organization must embrace the 
whole number of agency companies, the companies that refuse to co- 
operate in such re-organization stand in their own light, and are guilty 
of a great wrong to themselves as well as to other companies. With the 
highest integrity of purpose, and in the broadest spirit of liberality 
toward each other, we urge companies and their representatives to inau- 
gurate the work of reformation without delay. No time is to be lost if 
disaster would be averted. 

The business will not reform itself. It must be reformed, if at all, 
by those who manage it, else it will go to destruction, and at the pre- 
sent rate of descent the end is not far off. 








TEN YEARS’ PAYMENTS OF LIFE COMPA- 
NIES TO POLICYHOLDERS. 


HE practical results, and therefore the beneficent character of 
T life insurance can only be seen in the moneys actually paid to 
policyholders. To determine what these life companies are continu- 
ally doing, we must not look at a single year, but at a series of years, 
the average of which in the distribution of money will determine 
the consistency and persistency or confirmed habit of these companies 
in dealing with the parties who have sought their protection. 

For illustrating the subject proposed, we-take a list of-twenty-seven 





companies, which will include all the most prominent life Ccmpanies of 

the United States, and examine the reports of their business from 1868 

to 1878, to see what amounts they have paid to policyholders, |, will 

be remembered that the last years of the decade under consideration, 

neatly half of the entire number, were years of such financial failures 
and business embarrassments as few persons now living have ever 
seen before; years when most money investments have returned little 
or nothing for either the labor expended or capital involved, when in 
fact hope has been to many a business man his entire capital and 
profits, and many have lost even that. Nevertheless, during all these 
years, as during all the decade, these twenty-seven life insurance com. 
panies have paid increasingly large amoun's. During all these ten 
years there has been no year when the aggregate payments to Policy- 
holders have not been greater than during any previous year, The 
increase has not been intermittent but constant, running from 
$23,621,056 in the year 1868 to $59,120,049 in the year 1877. What 
other business, or what other financial organization of any kind, has 
shown such promptness, such increasing magnitude, and such real 
magnanimity above all delay and meanness? The total amount of 
these payments of the twenty-seven companies for the ten years is no 
small sum, $456,624,105, or an average of $45,662,410 each year, 
$3,805,200 every month, or more than $125,000 every day. 

While these companies have paid these vast sums during the ten 
years mentioned, they have not so impoverished themselves as to be 
unable to do the same and more in the future. At the begining of 
the ten years their total assets were $85,155,735, and at the end 
$382,813,492, an increase of $297,657,757. These companies received 
during this same period for interest on investments, totally independent 
of policyholders, $163,444,632. The stability of these companies and 
their ability to pay as much in the future, or rather their progress and 
power to pay more in the future, cannot be questioned. 

These companies which have thus been paying out money to their 
policyholders at the rate of $125,000 a day for the last ten years, count- 
ing 365 days to the year, have been doing this so quietly as to attract 
no attention. The payment of a single death loss of $100,000 may 
occasion a news item in some daily journal, but the most beneficent 
work of life insurance is the wide distribution of money in small sums 
of one to ten thousand dollars to people who need it most, and in the 
hour of their greatest need. This is done almost as quietly as the 
dew distils pearls and diamonds upon the humblest flowers by the way- 
side. This continued supply of the needy is interrupted by no busi- 
ness depression or hostile criticism. Well managed life insurance has 
outlived its greatest enemies, and now for its justification has only to 
point to its own history and beneficent deeds. The beauty of its 
charities is that it never gives indiscriminately. It is not a free soup- 
house. It never gives, as individuals who assume the character of 
public benefactors frequently do, in such a way as to create riot, 
bloodshed, and a complaint that charities are not continued; but it 
rewards the diligent, the industrious, and those prudent persons who 
are accustomed to anticipate the future, and to make some provision 
for it. It lends a helping hand to those who are disposed to help them- 
selves, but never thrusts its benefits upon those who do not need 
them, or who are too proud to ask for them, or too lazy to make the 
necessary sacrifice to obtain them. The system properly executed is 
admirably adapted to help the virtuous poor; and better than many 
temperance pledges and savings banks, having started a man in the 
right way of self-preservation it holds before him something more 
than moral suasion for his continuance in well doing. The poor will 
become small policyholders in increasing numbers as they are fully 
convinced that these insurance companies are not merely recipients of 
money, but that they do faithfully pay the faithful policyholder, and 
that these distributions of money, whether in the form of death losses, 
equitable values for policies surrendered, or in dividends from surplus 
funds, are, as we have said, blessings widely and surely distributed. In 
these times many a man has discovered that it is not necessary to die 
to receive the benefit of his prudent investment in a good life insur- 


ance company. The rewards of these companies are not heavenly, 


but earthly and timely. 
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COMMISSIONS AND BROKERAGE. 


HERE are possibly other influences tending to similar results, 
but that the present depressed and alarming condition of the 
insurance business in this country is fairly attributable to one cause as 
chief and fatal among all other helping aids to destruction, admits of 
little doubt. That cause is the wretched, irresponsible, conscienceless 
mode in which the business is conducted. In all other departments of 
this world’s commerce, system is exacted and relied upon, and experi- 
ence and responsibility form the stxe gua non to place and power ; but 
in underwriting, the very first and most important of all steps in the un- 
dertaking is entrusted, too often, to men entirely ignorant of all the 
conditions and consequences involved, and who, if asked for a certifi- 
cate of character from a last place of service, would be as likely to 
bring it from the superintendent of some penal institution, as from the 
first commercial house of New York or Chicago. Indeed some of the 
primary sources of business in the insurance world are so far remote 
from the offices supplied, that character has ceased to be a legitimate 
factor in the account ; and managers are alike indifferent, be the active 
agent in the transaction a convict just out of Sing Sing, or a cardinal 
desiring employment, while awaiting orders, in his own proper calling ; 
the assumption being that applications are made by applicants them- 
selves, and that if cheats and swindlers are employed as go-betweens, 
the responsibility rests with the assured and not with the underwriter 
who may in this way become a victim of a fraud, but not a party 
thereto. This is a plausible theory, but, to say the least, not quite free of 
objection, however little suspected of taint. Courts have now and then 
ruled that supplying brokers or solicitors with blanks and other means 
of plying their vocation, and by the same tokens with a guzasz credit be- 
fore the business public, are assuming a responsibility for their acts 
which cannot be equitably avoided by any condition of the policy which 
the broker thereby contracts to deliver. It would certainly be a little 
anomalous if the innocent stranger could in this way be roped into a 
position which he would never voluntarily assume, and be compelled to 
answer for frauds and deceptions (like some fancy diagrams of the ex- 
pert broker) which he could neither execute nor understand. 

But wherever the responsibility, the odious and dangerous features of 
the system remain, and unless wholly spurned and discarded, or 
greatly restrained and controlled by those most interested, they will 
ultimately annihilate the capital now employed in underwriting, and 
give the calling an odor compared with which monte and confidence 
games would be morally fragrant and sweet. No other business known 
to man could stand such a drain or such a weight for any time at all, and 
how the immense resources requisite to underwriting the commerce of 
the civilized world is to bear this scuttling and undermining, this unre- 
strained parasite and barnacle perpetually, is a problem for no one less 
than seer or astrologer to grapple with. It has nothing to the common 
eye but ruin and disaster. A merchant or banker permitting his sales 
or discounts to be dictated or controlled by outside, irresponsible, sel- 
fish, and often vicious influences, would be looked upon as mad and 
would be ruined at once ; and yet, while indemnity has, like silks and 
bank notes, an ascertainable and in most cases an ascertained value, 
any impecunious vagabond can go upon the market, get control of a 
large line of risks, and secure hundreds of thousands of dollars for 
his patron, at rates which all underwriters will recognize as below 
the paying standard and ruinous to whomsoever may undertake them. 
The merchant submitting his silks to similar manipulation and results 
would be looked upon as a lunatic already billeted for the asylum, 
while the victimized underwriter is regarded as the unfortunate subject 
of circumstances from which his integrity and faith may possibly, in 
some way, extricate him, his sagacity and prudence being no longer re- 
lied on to that end. It is to these fatal “circumstances” that our at- 
tention is called at this particular juncture. 

Let us consider a few of them serdatim. 

The first suggestion is as to the amount and mode of agents’ compen- 
Salion, Commissions are now the common and accepted method of 








payment, but it is a question whether this method is best. A salary, 
where it can be properly adjusted, would bring agents’ and principals’ 
interests more into harmony and remove a fruitful cause of heedlessness 
and consequent disaster ; but how to avoid other difficulties involved 
in such a change would bea very serious problem. Could one com- 
pany do all the business offered in a given locality, a salaried agent 
might well be employed to do it, but where divers companies get a 
portion—some more and some less—how are they to adjust the pay of 
their several employes, and how avoid the tendency to monopoly inher- 
ent in such a plan? The company able and willing to write most lib- 
erally could pay the better salary, while the lesser could pay little and 
would get business correspondingly. 

But, secondly, admitting that commissions are still to prevail in 
remunerating agents, their limit and extent become a serious inquiry 
to both principal and agents. Too large a commission is an absolute 
disadvantage to the agent, serving as a bait to all the floating want 
and adventure of the country, stimulating competition and recklessness 
and bringing ruin and disaster, where only success and satisfaction 
were sought for. To this cause may safely be attributed much of the 
scramble and competition prevailing in the business for years past, the 
overcrowding of the calling, the heedlessness in accepting risks, the 
temptation to incendiarism, and a large increase of losses in every sec- 
tion of the country. Where dead bodies bear a premium, thugs are 
active and murders frequent, and underwriters may become procurefs 
of crime and a cause of destruction in a similar manner. Adequate 
rewards will secure the worst of abominations, and the richest pick- 
ings the greatest crowd of adventurers with all the natural conse- 
quences; hence the present crisis in the insurance business of this 
country. Its hoped-for reward has infected it with adventurers, dead- 
beats and sponges of all degrees, till it is about to be destroyed by 
those who have essayed to serve it while serving themselves first and 
all the time. No culprit need steal or go to jail so long as hundreds of 
millions of capital are within his control, and he has only to assume 
the “ broker” (which he can do without credit or backing) to become 
powerful, if not rich, in the land. 

For this state of things the companies are primarily culpable. 
Agents are supposed to be respectable and responsible, and their com- 
missions are therefore remunerative, if not extravagant. They are, of 
course, ambitious for large returns 'to principals, and hence become an 
easy prey to the insidious and irresponsible tramp who “controls ” large 
lines and will give the agent achance for a fair division of commissions. 
Accepting the proposition, the agent is at once in the toils, responsible 
for the broker’s representations and the premium in his hands, while 
the company’s risk or risks and capital pledged therefor are at the con- 
trol of an unknown party interested and responsible only to the extent 
of his commissions, and who will invariably sacrifice the company 
when his stipend can be secured in no other way. Indeed, not only 
are inadequate rates accepted and engineered through by these inter- 
lopers, but if essential to success, they divide their commission with 
the assured, thus making three parts of the proper pay of the real 
agent, of which he gets but a third and for which he feels little inclina- 
to canvass the hazards assumed, and about which he knows only as 
much as he does concerning “ frame ranges’ on the rings of Saturn. 
As a rule, brokers’ “ specials” about New York and Boston suburbs 
are accepted at grossly inadequate rates, and the agents responsible 
for writing them know nothing whatever of the risk assumed, and their 
portion of the commissions received will not compensate .them for giv- 
ing the matter personal attention ; so the company and its capital fall 
into the hands of an unknown and irresponsible stranger who can do 
with them as he likes. Noris this all. Defaulting and impecunious agents 
are found in almost every quarter, and their misfortunes come too fre- 
quently from this excess of pay which tempts them to divide with some 
outsider who should be avoided and spurned from the street. Al- 
though his net commissions may be reduced to one-third his supposed 
pay, his rent, clerk hire and family must be provided for, and in the 
event of a shortage in the broker’s accounts, he must stand that also ; 
so he awakes some fine morning to find himself an (in)famous bank- 
rupt and a ruined man, and the company has its large lines of undesir- 
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able hazards in hand for which it has no premium at all, whatever the 
rate. There may, however, be consolation in the thought that such 
things have a limit and that the end must be speedily attained. 

But, thirdly, how can these ills be righted and a remedy found? We 
answer primarily and including all else, shake off, be rid of, discard and 
forever forbid, the entire system of brokerage. Make the pay of agents, 
whether salary or commission, liberal and adequate, but insist on a re- 
turn therefor in personal service and attention ; and let it be understood 
that no agent’s authority can be transferred to third parties, and that 
no division of commissions or pay with outsiders will be allowed, and 
that a disregard of this rule will be a notice of resignation to be ac- 
cepted at once. Intelligent people must continue to seek and desire 
reliable underwriting, and responsible companies can afford to employ 
and pay-competent and experienced solicitors and surveyors to secure 
business and fix rates, and thus negative an evil inimical not only to 
underwriters, but endangering the safety and credit of the entire com- 
mercial world. Insurance capital becoming unprofitable and unsafe 
will seek other levels, leaving brokers and adventurers ample opportun- 
ity to find a substitute for that indemnity which possibly they may be 
successful in destroying. F. 





FIRE RATES. 


S an insurance article, like a Murphy speech, is not expected to 
A contain much new matter, I will venture a suggestion or two 
in view of the probable re-adoption of a National Board tariff of 
rates. 

The matter of rate in fire insurance is perhaps the most important 
of all questions connected with the business, since an adequate aver- 
age rate means with any company success and permanent prosperity, 
while inadequate rates mean failure and eventual ruin. Thus arises 
that most vital question: What is an adequate rate on any given class 
of risk? It is a question that has never yet been answered with any 
great degree of certainty. The experience of the different companies 
is so widely varied, the combined statistical tables are yet so short and 
meager, and the subject involves inherently such a large element of 
chance with such an infinite variety of extraneous features, that no 
great accuracy has ever yet been reached, and it may be truly said 
that the fire insurance fraternity is, and has always been to some ex- 
tent, at sea in the matter of rates. But while this is true in the main, 
there are some great land-marks that may be constantly discerned. 

Now it must be apparent to the most casual observer that one of 
these two propositions is beyond dispute: Either the National Board 
tariff of 1874 was downright extortion upon the insuring public, or the 
rates now current everywhere (except in a few of the southern states) 
are wholly inadequate, and involve to a certainty the ruin of many 
insurance companies. As no one can maintain the first of these pro. 
positions, the other must be true, and so there is urgent necessity for 
a careful readjustment of rates. 

There were some sound objections to the old tariff. One was its 
lack of general uniformity. The whole fietd was divided into five 
imaginary districts, the division being based upon no very apparent 
grounds either geographical, physical, political or moral, and yet the 
tariff differed widely in all of them. Nobody was ever able to show 
why a detached frame dwelling-house in Massachusetts or New York 
should be rated at 30 cents; in Ohio, 40 cents; in Kentucky, $1.00; 
in Tennessee, $1.25 ; in Mississippi, $1.50 per annum, or that while a 
first-class store risk in Boston or Philadelphia might be written at 4o 
or 50 cents, it must pay in St. Louis or Louisville, $1.00 or $1.25. In- 
telligent property-owners could never see the good sense of the 
arrangement, and intelligent non-board underwriters, recognizing the 
folly of it, got their undue share of good western business. 

Another defect was its attempted uniformity within the bounds of 
these districts. It fixed the same rate on similar property in towns 
having a good fire department and ample water supply, and in other 
towns of minor importance having neither. It ignored entirely the 
fact that in villages where there are no engines to throw water reck- 





lessly on stocks, or, on the other hand, to prevent the entire destr 
tion of buildings, stock risks are more desirable than buildin, ~ 
and that under other conditions the opposite rule should apply, | 
failed in very many cases everywhere to properly estimate or tomy 
for external hazards; as, for instance, when one or both walls of “ 
“A” or “B” building might be exposed to damage by an ad i“ 
frame structure. 

There were also numerous minor imperfections in the former tariff 
such as the hair-splitting rates on “ veneered ” buildings, or the char; . 
of fifty cents for Mansard roof on detached country dwellings; or “th 
rating at the same figure all public halls, for instance, whether Seating 
three hundred persons or three thousand, or whether used several times 
a week or once in two or three months ; or the rating on the same basis 
all retail drug stores (and property exposed thereby), whether a large 
establishment, having half-a-dozen clerks, an untidy laboratory and a 
dirty oil room, or a snug little corner prescription-store, kept by some 
tidy old bachelor who sleeps in the store and keeps no clerk; or the 
rating alike of all flour mills of similar construction, whether a small, 
new, neat, well-built, well-appointed mill, doing a safe and profitable 
business in the hands of its owner, who is a practical miller, ora larger, 
rickety, dilapidated concern, badly located, heavily encumbered and 
run by the kind hands of some reckless adventurer. 

Thus in many instances like these and many of similar character in 
other classes of risks, the tariff practically ignored that very important 
feature in fire risks—the moral hazard. True, it was intended to give 
only minimum rates on first-class risks, and that deficiencies or addi- 
tions should be properiy charged for; but we all know that in the 
scramble for business this was not generally done by the agents or re- 
quired by the companies, and that practically the good, bad and indif- 
ferent of the same class all went at the same price, provided only the 
risks were located in the same district. For such reasons the old tariff 
was to a great degree unjust and inequitable in its operation, whether 
applied in a general way to the several sections of the whole country, 
or to the individual risks of any given locality ; and, as before remarked, 
the effect was to enable sharp-sighted underwriters who were not mem- 
bers of the National Board, and therefore free to follow the dictates of 
common sense, to pick out a large number of good risks everywhere 
and place them in their companies at rates which, though consider- 
ably below the tariff, are now conceded to have been remunerative. 
This gave these companies an undue advantage over the Board compa- 
nies, and was probably the chief reason for abrogating the tariff en- 
tirely. 

Now the simple suggestion that I would make is this. If the Na- 
tional Board companies decide to again adopt a tariff, let them con- 
struct it on a broader basis, with more care and with various modifi- 
cations of the former one. Let them attach some simple and certain 
penalty to its violation, something that can be enforced without much 
red tape, such, for instance, as placing the whole matter of violations in 
the hands of a duly qualified representative of the National Board au- 
thorized to examine all the registers at any agency, and with power to 
withdraw at once all the companies from any agent whom he may de- 
tect in a clear violation of tne tariff. This would smack somewhat of 
despotism, but that is preferable to anarchy, always, and it would cer- 
tainly avoid much of the circumlocution, special pleading and evasion 
so common to the old system. 

Above all, let the framers of a new tariff discard, toa great extent, 
the fallacies of schedule rating, and adhere to the good old plan of a 
specific rate for every risk, a rate that shall as nearly as possible 
estimate the peculiar hazard of that particular risk, and no more or 
less. Let the boasted uniformity of the old tariff be confined in the 
new one simply to uniformity in the practice of the companies, and not 
in application to whole classes of risks. The construction of sucha 
tariff for any town would, of course, involve a little more labor on 
getting inside tacts, observing the moral surroundings, or noting rear 
exposures ; but, on the whole, it would be labor well spent, since it 
must come nearer the desired object of having a tariff that should 
yield a fair profit to the board companies on all classes of risks, while 
leaving none of those wide margins within which the non-boarders 
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cessfully operated under the old regéme,; in other words, a tariff 
ns ould commend itself to insurers and insured for its equity and 
pe yore and that would compel its virtual adoption by every com- 
Sait expects to do business at a profit to its stockholders. But 
it must not be so low in rates, as suggested by one of your New York 
leading lights, that it will “freeze out the little non-board companies.” 
That plan is found to work very much after the fashion of a similar 
one adopted by the Irishman whose cabin-door was repeatedly pushed 
open one very cold night by a stray dog seeking the fire. Pat, who 
had several times unsuccessfully ejected the intruding animal, at last 
seized him by the neck, and was holding him up outside the door at 
arms length, in the keen and cutting wind, when Biddy called from the 
bed to know of Pat what he was doing with the dog. He answered: 
“Be Jabers, I’m thryin’ to fraize the dom’d brute.” 

So, we don’t want a tariff too low in temperature, but it should, if 
possible, be adjusted at some notch in the scale of rates not very far 
above the freezing point in order to secure the best results to the 


National Board companies. L. 








DRAINS, DISEASE AND DEATH. 


LOACINA was a goddess of imperial Rome. She presided over 

4 drains, or rather was supposed to watch over the ‘Cloaca 
Maxima,” ur large sewer by which the filth of the city was conveyed 
into the river Tiber. Being a goddess, Cloacina could tell, as a mat- 
ter of course, whether the officers appointed by the empire to watch 
over the sewer and the drains connected therewith discharged their 
duty in causing all proper repairs to be made from time to time. 
Whether she had power to indict those who transgressed the law, we 
are not told. But we are told that the Cloaca Maxima was kept clean 
by the superfluous water from the aqueducts. Rome could spare water 
enough to cleanse her drains, and yet allow her million of inhabitants 
three hundred gallons per head each day, or about five times as much 
as is supplied in the city of New York. In this latter city there is 
no goddess to preside over the drains, but a Board of Health. In 
olden times water from the river cleansed the sewer. In modern times 
we convey sewage-water into the river, imagining that by some chemi- 
cal legerdemain both will be improved by contact. The people of Pat- 
erson, N. J., ask for $200,000 to complete the delivery of the sewage- 
water of that city into the Passaic. The residents of Newark and 
Jersey City drink water from the Passaic. It is also used toa large 
extent by the lager beer brewers in Newark. How much the water 
may be improved by the addition made to it from the various chemical 
works and dye-houses of Paterson we are not yet in a condition to 
state. We do know that those who now use it make many complaints, 
and the prospects for the future are far from encouraging. 

The Chinese at home “ would no more think of pouring filth into a 
river than they would of bringing manure from the ends of the earth,” 
and the streams are as pure as the mountain torrent from which they 
take their rise. Years ago, when the sewage of London was carried 
into the Thames, it was useless to fish in the river at a certain point 
for no fish was seen. Now, it is quite the reverse. : 

The question of sewage and drainage concerns the poor more 
than the rich, as the poor are compelled to live in badly constructed 
houses where the drainage and ventilation are both at fault. Prof. 
Chandler, in his address before the New York Medical Society on the 
jd of June, said: “ The condition of the tenement houses is as good 
as the style of construction will allow. Bad plumbing all over the city 
Is the next great evil. The board, however, has a perfect remedy for 
this, and no citizen need suffer from sewer gas.” We do not dis- 
criminate between poisonous bad odors and those that are very un- 
pleasant. Those which are only disagreeable to well persons might 
kill convalescents. If the board has a “ perfect remedy,” how is it 
that the citizens are not aware of it, for they suffer from sewer gas, 
although the city is taxed about two hundred thousand dollars per an- 
tum for the expenses of the board? Sewer gas, allowed by Prof. 
Chandler to be poisonous, will often enter the houses of the rich as 





well as the poor, when the drains are fimperfect. While Prince 
Albert, the husband of England’s queen, was sick, a bad drain at 
Windsor Castle was said by the medical men to lay the foundation of 
a disease which ultimately caused his death. His son Albert, Prince 
of Wales, while on a visit to a nobleman, caught the fever under 
similar circumstances, which nearly proved fatal. That sewer gas does 
pass into a house, was proved on a large scale in 1859, when a pewer- 
ful disinfectant was used in one sewer, and every house drained by 
that particular sewer was tainted, proving a flow of air into the house. 

In nearly 200 houses in Boston, where cases of diptheria prevailed, 
it was found that in every case there had been a derangement of the 
water-pipes before they entered the sewer. By far the greater number 
of deaths from diptheria take place in towns and villages badly drained. 
Well drained cities are comparatively free. 

In a town in Vermont, lately, there were several deaths, The sew- 
age of the neighborhood ran into a ditch by the side of a road, and 
the running water was not sufficient to carry off the refuse matter. 
The contents of the ditch leaked through the earth into a well near 
a tavern where families came for drinking water. All who drank of 
this water were sick and many died. Many cases of a low form of fever 
have been caused by an escape of sewer gas from the soil pipes. When 
the pipes have been in use for ten or fifteen years, the bend of the pipe 
leading from the closet often may be found coated with a greyish white 
deposit, easily scraped off. The interior of the pipe is riddled with 
holes through which the sewer gas escapes. The only remedy appears 
to be the discontinuance of lead pipes, which are an abomination in 
every house, and the substitution of iron in their place. 

San Francisco authorities are considering with favor a proposition 
to get rid of sewer gas by burning it. The method is simple, con- 
sisting chiefly of such connection of the sewers with the street lamps 
that when the latter are lighted they will burn the sewer gas along 
with the carbureted hydrogen. The addition of the sewer gas is said 
to have “no appreciable effect upon the light.’”” We may live to see 
the time when sewer gas from every house shall either be burned or 
allowed to escape through the chimney. Some people are very much 
afraid of ventilation, and others are afraid of the sun. The rays of 
the sun should enter every house, particularly when there is sickness. 
Now, many a child is sacrificed and acarpet saved. “ Pestilence will 
sometimes run along one side of a street and not touch that on which 
the sun shines.”” We may lock up our jewels or our plate, but gas 
from a drain or a sewer will not be confined, but, like an unclean spirit, 
will enter every apartment in the house, and obtain access to our 
bodies. Mr. Musgrave says of New York city: “ It is by nature one of 
the most highly favored spots on earth for pure air, and should have 
the lowest annual death rate of any large town. The death rate 
ought not to average yearly over 21 in 1,000. Instead of that, it is 
28, or 25 per cent greater than it should be. In other words, 7,500 
lives are annually sacrificed in New York city by bad sanitary admin- 
istration.”’ It may not be out of place to mention that in hot 
weather a small amount of carbolic acid poured down the drain-pipe 
of the sink and the water-closet now and then may prevent many a 
case of diptheria and fever. 





REPORTS. 


LIFE INSURANCE IN NEW YORK. 


Ste Superintendent of the New York Insurance Department has 
issued the second part of his annual report, embracing Life and 
Casualty insurance. Of course, the principal thing in an insurance 
report is the publication of accurate statistical tables of the business and 
standing of all the companies under the supervision of the Department ; 
but the New York Life report for 1878 seems to be unique and excep- 
tional in having little else besides the usual tables. We generally expect 
to see these tables introduced by some general review of the character 
and extent of the year’s business, its salient features noted, methods and 
practices discussed with discriminating approval or condemnation, recent 
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legislation reported and needed legislation indicated, and in general we rather than special pleading on the part of the superintendent, and theo. 
look for the evidence of a good guardian’s interest in the several wards _ rizing, and wild speculation in insurance matters entirely beyond his 
which have been placed under his care. province, this dumbness is no doubt to be preferred ; but itis to be hoped 
For some reason, perhaps to be original in an easy way, Mr. Smythhas _ that the state of insurance affairs in New York will not always be such 
seen fit to make no remarks, his introduction being little more than an | that nothing can be said which is safe and wise. If silence is to be inter. 
index to the tables which follow, naming and numbering these tab‘es in preted as full consent to all things as they are in New York we may be 
order and transcribing a few totals, instead of letting the tables speak | congratulated as a happy people. 
for themselves. We give the following tables of figures therefore as all that is Most 
Silence is, however, sometimes golden, and, as indicated last year, | essential in the compilation called a report : 


ASSETS OF THE LIFE INSURANCE COMPANIES. 


Summary Analysis and Classification of the various items comprising the Gross Assets of Life Insurance Companies of New York, and of other states 
transacting business in New York, on the 31st day of December, 1877. 


NEW YORK STATE COMPANIES. 





" - - 
U.S.Stocks Other | Premium Cash | Deferred All 
and Stocks and} S$ sas | Notes and _ in Office | and unpaid other Total 
Securities. Bonds. Loans. and Bank.| Premiums,  “*SS¢ts. Gross Assets, 


Bonds and 


z oF ComPANY. |Real Estate. Mortgages 





$78,750 $094,525 $133,437, $498,425 $40,999 $27,856 | $2,173,709 
6,286,745 13,723,218 55721 ,745 3:3455737 3 526,622 394,385 33058,000 
697,284 45790.242 1,215,110 785,510 60,0 84,68) 208,159 80,951 Contans 
1,052,074 1,254,237 727,987 7755217 118,335 110,025 45194,738 
192,687 1,476,506 853,065 740,280 75,890 50,339 45778,164 
23,875 319,897 24,160 | 25,981 6,651 667,337 
Knickerbocker - 1,249,226 1,918,186 : 61,742 | 243315551 . 21,516 447,011 6,504,913 
Manhattan --.- - 714,555 452554169 202,185 1,839,319 | £40,647 225,190 91855,645 
Metropolitan -. . 293,000 797,200 257.950 6! 223,935 19,572 2,087,582 
Mutual - --. 517253036 58,152,734 91955524 754,186 1,438,648 | 84,749,808 
New York : 3,500,268 | 15,229,202 8,880,670 . 695,235 | 459,778 345787,610 
Provident Savings Life Assurance Society .-. | 5 | 1,051 | 12,599 120,752 
OO 75.134 | 2,320,871 | 1,412,135 136,355 136,813 45799,789 
Washington . 227,551 | 243451397 | 15777,975 15,408 | 117,449 | | -$«3$3,251 
Western New York 54136 | 1331509 344545 3.182 | 7,595 | 51424 | 189,560 














Total New York companies $20,121,322 | $107,620,924 $23,462,693 | $27,957,512 | $4,484,060 | $6,714,800 | $4,886,671 | $2,861,473 | $3,233,347 $201 ,342,801 








COMPANIES OF OTHER STATES. 








: " 
Mina, Connecticut.....9..-22--eceeenenceccoecncnsnee $263,772, $10,709,967 $574,862 | $6,929,590 $241,962 | $3,318,064 | $988,812 $211,285 $792,263 | $24,030,578 

3erkshire, Massachusetts... ...-.---- 218,761 800,6 563,919 261,830 | 54,810 187,667 76,007 41,664 65,912 | 39271,252 
Connecticut General, Connecticut 199,430 84,400 223,016 21,804 136,452 475293 | 23,508 23,714 | 1,333,217 
Connecticut Mutual, Connecticut 4,067,909 35 2,545,062 313351320 130,730 5,605,486 1,190,677 34,560, 2,250,661 47,490,151 
Hartford Life and Annuity, Connecticut 114,591 3,6 42,425 27,600 8,071 5,412 20,784 42,939 | 975,765 

ohn Hancock, Massachusetts 109,358 95 | 778,180 48,050 303,404 16,882 56,660 69,533 | 2,806,462 

fassachusetts Mutual, Massachusetts. - 511,528 326,402 324,093 204,824 848,650 143,162 130,434 213,996 | 6,211,908 
Mutual Benefit, New Jers 294,372 5,606,634 95,147,637 | 59310,179 | 642,976 170,182 716,971 34,299,045 
National, Vermont 164,250 368,001 616,720 | 39,404 34,693 | 72,728 18,958 91,378 2,100,855 
National of United States America, Illinois 588,580 448,866 284,310 | 251,420 | 155,164 80,823 94,518 3,861,280 
New England Mutual, Massachusetts 1,398,251 1,095,055 75132,458 3375330 5 280,872 109.414 232,367 14,835,529 
Northwestern Mutual, Wisconsin 794,100 ; | 595.924 157,163 | ’ 264,679 226,433 599,028 18,093,299 
Penn Mutual, Pennsylvania 322,004 633,118 | 1,436,224 39% 66 | 173,375 99,032 88,137 6,242,230 
Pheenix Mutual, Connecticut 367,758 c 259,037 | 364,967 5 241,496 68,873 263,943 10,948,277 
Providence Life and Trust, Pennsylvania. 306,941 1,244,000 1,027,385 21,398 133,659 30,473 39525543 
State Mutual, Massachusetts ‘ 40,000 156,130 345,651 1,347,207 | 5 241,363 74,225 12,000 2,237,491 
‘Travelers, Connecticut 304,615 2,033,883 10,975 | 540,280 | 59,523 98,174 96,167 3,203,617 
Union Central, Ohio 115,140 876,265 17,845 1,500 | 191,231 25,005 43,049 65,730 1,341,399 

7 


Union Mutual, Maine 1,274,911 3,622,073 242,487 | 453,760 | 32,857 | 1,520,003 | 280,766 143,484 266,549 7,836,890 
entudutamantaiae 





‘Total other state companies $11,516,000 $93,528,781 $14,965,920 $34,404,066 | $1,764,465 | $26,171,487 | $4,927,590 $1,755,203 | $6,014,278 —$195,077,790 


cammeemmene a | | pena 
Aggregate | $3 637,322 | $201,149,705 $38,428,613 | $62,361,577 | $6,248,525 | $32,886,287 | $9,814,261 | $4,646,676 | $9,247,525 $396,420,591 
i | 1 








The report gives the following summary of the surplus of each company that is to say, the balance between admitted assets and liabilities, count- 
as allowed by the department ; also of the balance as regards stockolders, ing capital stock as a liability : 


NEw YorRK STATE COMPANIES. COMPANIES OF OTHER STATES. 














BALANCE As REGARDS BALANCE AS REGARDS 
Surplus as STOCKHOLDERS, Surplus as STOCKHOLDERS, 
Regards Capital Regards Capital 
Policy- k Policy- Stock, sr 


holders. Surplus. Deficiency. holders. Surplus. Deficiency. 


Name or Company. Name or Company, 





Brooklyn -....--- eaunees $266,807 $141,807 $4,245,015 | $4,095,015 
Equitable 5,756,862 5,656,862 Berkshire 468,469 442,999 
Connecticut General-..- 339,530 
Germania 1,026,667 826,667 Connecticut Mutual 6,755,040 
Globe Mutual 213,594 e 113,598 Hartford Life & Annuity 376,079 
ohn Hancock 401,203 
1,124,992 125,000 999.992 Massachusetts Mutual.. 811,175 
Homeeopathic 51,553 200,000 Mutual Benefit | 5,680,635 
National.... 755.541 
Knickerbocker 454,949 100,000 354,949 National of U.S. A 629,381 
Manhattan 1,691,511 100,000 1,591,511 New England Mutual-.- 2,877,009 
Northwestern Mutual... 3,764,683 
Metropolitan 291,760 Penn Mutual } 1,195,684 
Mutual 10,643,201 Phoenix Mutual 942,562 
Provident Life & Trust-.| 973.056 
6,274,841 State Mutual | 440,024 
Provident Sav. L. A. S’y 77,820 1 654,434 
United States. .........-. 706,230 556,230 Union Central 228,599 
Union Mutual 528,636 











Washington 913,138 788,138 fl 10,619 
Western New York 36,819 Total other state co’s..| $32,073,352 | $2,491,500 $6,837,349 ssn? 








| 





Total New York co’s-- $29,530,747 $1,775,000 $13,121,513 $283,808 Aggregate | $61,604,098 $4,266,500 $r7,958,862 $654,428 
} | i 
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TABLE 


g the nature of the IncoME of Life Insurance Companies of New York, and of other States transacting business in New York, on the 31st 


in 
aati day of December, 1877. 


NEW YORK STATE COMPANIES, 











Premiums, Received sees Seniinad 

Interest and rom a : PID raace: se a 
OF COMPANY. ee Total income. income over expenditures 
aus dividen is. A... expenditures, over income. 


$325,848 | $148,324 $11,659 $494,799 $287,258 
7,066,650 1,551,640 16,594 8,921,028 $2,061,272 
1,300,627 507.532 268 1,833,676 348,€88 
599,275 172,385 104,973 909,322 wenecseeee 
Home 4345724 268,961 839,162 555794 
Homeepathic . 211,847 40,442 252,905 
Knickerbocker - 1,335,879 155,742 258,992 1,799,974 
1,082,311 87,079 595.321 1,780,905 
615,015 122,114 80,295 844,144 
14,030,153 4,803,951 0 | 18,912,461 
54722,264 1,800,619 715745385 


Yew York. 4 . 
aevident Savings Life Assurance Society. . -.--.- 44,741 6,033 53+830 
1,173,327 


United States. 885,342 287,985 
Washington 983,339 293,276 odhiien 1,280,278 
Western New York 24,125 13,389 57,372 


Totals New York companies : $34,662,641 $521,106 $10,830,146 | $537,230 $176,446 $46,727,569 $7,417,093 
~ 








$820,886 





Tue following table shows a summary of the New York business of each company: 
NEW YORK COMPANIES. COMPANIES OF OTHER STATES. 





| | 
| 





Policies in force | Policies issued 


Policies in force Policies issued 
i December 31, 1877. in 1877. 


December 31, 1877. in 1877. Premiums Losses 
Name or ComPANy. _| received | Paid. Name OF Company. ae 
in 1877. in 1877. 


Premiums 
received 
in 1877. 


| 
No. Amount. No. Amount. No, Amount. No. | Amount. 


Brooklyn $2,481,691 154 $221,806 = $104,431 $46,000 : 6,403 $10,696,340 $1,152,938 $342,853 $293,277 
Equitable 50,427,354 1,342 309514457 2,273,466 446,525 Berkshire 597 1,136,080 : 29,543 8,000 
Connecticut General... 315 699,771 21,034 6,700 
9,641,763 283 837.673 268,142 117,55t Connecticut Mutual..| 10,793 5 1,289,725 453,628 
5,657,768 653 1,009,604 215,129 106,841 Hartford L. and A...-. 499 37,26 6 | 18,940 
613 : 445554 
4,717.410 81 185,428 138,595 56,800 fassachusetts Mutual] 1,652 165,447 
Homeeopathic 1,926,429 238 408,357 105,659 35,444 Mutual Benefit 8,385 608,335 
National, Vermont... 604 55.553 
Knickerbocker ....... J 4,110,604 399 759,753 204,145 179,349 National of U.S 3,297 79,044 
Manhattan........... 13,822,908 231 504,383 372,120 212,937 New England Mutual) 1,959 273,282 
Northwestern Mutual) 1,494 

Metropolitan 4,369,666 919 764,168 199,868 89,398 Penn Mutual | 517,075 
Mutual 773370,938 2,156 6,002,375 3,042,350 956,000 Phoenix Mutual ..---- $45,632 182,114 
Provident Life & Trust 8 | 148,052 24,202 
28,238,479 816 2,200,000 1,150,000 397,914 State Mutual 238,000 7,000 
658,550 7 172,100 30,224 5,000 ‘Travelers 560,373 28,155 

. Union Central_....... 8 49 66,0°0 

United States 10,945,248 1,872 3)530.435 530,941 134,294 Union Mutual 416 727,886 162,931 
Washington 6,906,480 240 700,515 259,339 92.444 a 
Western New York... 644,044 181 155,144 26,951 12,708 Total otherstate Cos 46,736 | $121,616,210 4,833 | $10,011,761 $3,845,488 $2,014,044 











Total N. Y. co's... 78,836 $222,405,902 9,696 $21,102,598 $8,921,365 $2,889,205 Aggregate 125,572 | $344,022,112 14,529 $31,114,359 | $12,766,853 $4,903,249 











INSURANCE IN KENTUCKY. Ten life insurance companies are on the list as authorized to do busi- 
ness in the state, the only change during the year being the withdrawal 


Yip report of Commissioner Leslie shows 99 joint-stock fire and of the Mutual, of New York. This leaves ten life companies now doing 
fire and marine insurance companies doing business in Kentucky, business in Kentucky, only one of which, the Southern Mutual, is orga- 
against 112 a year ago. Of these 99 companies, 14 are of Kentucky, 75 nized under the laws of Kentucky. These ten companies, it will be 
of other states, and 10 are foreign. The only change in Kentucky com- seen, had in force at the close of the year 11,000 policies in the state of 
panies during the year has been the closing of business on the part of the Kentucky, insuring over $30,000,000, not a large decline from the situation 
Merchants, of Louisville, and a reduction of capital of the Farmers and _ of the former year. Full statistics of the business, both fire and life, are 
Drovers from $200,000 to $104,250. given in the following tables: 


ASSETS AND LIABILITIES—FIRE AND FIRE-MARINE. 
KENTUCKY JOINT STOCK COMPANIES. 











| 
Liabilities Ex- 
cept Paid-u Paid-up 
Capital and | Capital. 
Net Surplus. 


nN | Total 
Admitted 





Premi isc 
Bonds. Collaterals. and in Bank. Uncollected. | Assets. 


Name or Company. 


| 
| 
| Stocks and Loanson Cash in Office 
| 





Fa fire and Marine.......... $25,973 $2,147 $1,634 $159,241 $37,098 | $100,000 

kh, and Drovers... .. 292 | 1,613 127,017 22,579 | 104,250 
—” : 1,333 | 94139 123,480 95314 100,000 
ren . - j 1,259 214,039 16,528 200,000 
i Security s 17,950 309 66: 110,752 7,610 | 100,000 
Louise OOReeee « ----- 137,168 10,926 244,181 68.564 | 150,000 

isville | 5.427 153.872 | 11,972 | 100,000 
1,153 125,085 13,982 100,000 
1,135 | 133,838 11,813 | TOT ,500 
1,415 131,963 20,776 100,000 








} 


es ——— | —_. 
Total Kentucky joint-stock co's... $132,024 $559,844 2 $349,295 $34,016 $60,750 $1,523,468 $220,236 $1,155,750 
ae | , | 
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AND EXPENDITURES—FIRE AND FIRE-MARINE, 
KENTUCKY JOINT-STOCK COMPANIES. 


INCOME 


Risks written Risks in force 
during the at the end 
year, of the year, 


All Other 
Expendi- 
tures, 


Total Cash 
Expendi- 
tures. 


Premiums 
received dur- 
ing the year. 


Losses paid 
during the 
year, 


Total Cash 


NaME or Company, 
| Income, 


Name or Company Losses. Dividends, 


$1,228,167 
645,163 
805,276 
3,035,485 
1,107,340 
757925259 
1,329,648 
1,251,061 
386,411 
1,757,189 


Clay Fire and Marine $c 
Farmers and Drovers... ....---.-- 
Franklin 
German 


German Security 


1260,694 
921,996 
892,508 


$ $26,192 
62,150 
21,571 
37,003 
22,284 
120,847 
39.539 
18,153 
19,670 
18,082 


$385,492 


$13,159 
33,613 
55739 
7.475 
45363 
36,854 
6,287 
5,402 
4504 
55354 


Clay Fire and Marine 
Farmers and Drovers... 
Franklin 


13,034 
28,405 
6,385 
21,527 
2,921 
62,923 
17,252 
2,761 
ane 
6,728 


$167,118 


German Security - 
Kenton 

Louisville _- 

Louisville Germania 
Union 


Western -..- Western 


$19,339,699 


Total Kentucky joint-stock cos. $122,750 Total Kentucky joint-stock co.’s $20,518,631 


BUSINESS IN KENTUCKY DURING THE YEAR—FIRE. ones -STOCK COMPANIES OF OTHER STATES.—Continued. “ 
KENTUCKY JOINT-STOCK COMPANIES. == : ———ae == aaa = — 

‘ roe Risks 
Taken, 


Losses 
Paid, 


Premiums 


Taxes 
Received. 


NAME OF 
Paid, 


-_ Company. 
Taxes 


Paid. 


Losses 


Paid. 


Premiums 
Received. 


NaME oF Company. — 
$89,060 
1,313,658 
149,710 
138,572 
322,355 
165,705 
1,708,945 
171,2 
5454€33 
25445445 
5795339 
£03,038 
1,323,286 
3440,395 
144,242 
89,060 
40,288 
314,922 
213,765 
229,700 
366,697 
351,155 
379,997 
466,267 
735275 
251,770 
301,250 
106,879 
619,260 
439,142 


Merchants, Rhode Island 
Merchants, New Jersey 
Meriden ...- : 
Mobile Fire D: partment 
National 

Newark City... 

Niagara 

2 Northern 

} 7 - Northwestern National. 


$947 


” 


Clay Fire and Marine $1,coo 
Farmers and Drovers-.........----..-.- 


Franklin.........------------------- all 


645,163 | 
3,089,186 
3,036,185 
1,107,340 
5,991,376 
1,861,694 
1,251,001 
1,374,084 
1,729,259 


v 


German Security 
Kenton 

Louisville 

Louisville Germania 


Pennsylvania 
People’s, Newar 





Total Kentucky joint-stock co’s...| $20,120,648 | 





Prescott...- 

Providence Washington 
Resolute 

nage ee og eyree 

St. Joseph Fire and Marine 
St. Paul Fire and Marine 
Security 

Shawmut 

Shoe and Leather 

Springfield Fire oni Marine... 


Joint-Stock COMPANIES OF OTHER STATES. 


$39,669 
1,602 


$71,326 
2,095 
45479 
2,230 
7;:799 
460 
2,066 
947 
6,530 


Alliance ......-. 
American, Pennsylvani 
American, New Jersey 
American Central 


Atlantic 

Atlantic Fire and Marine 
Buffalo German . 

Citizens, N . 

Citizens, Missouri 
Commerce Fire -.- 
Commercial 
Commonwealth 
Connecticut. --- 
Continental. 

Eliot 

Enterprise Fire and Marine. oa 75 
Kquitable Fire and Marine : 89,06 | 
Faneuil Hall.-- 33 66 British America $473,653 Be 
Fire Association. - Commercial Union. 12,710 
Firemans Fund - Guardian 45453 
Hamburg-Bremen 4,518 
liaperial 10,348 
Lancashire 11,928 


Virginia Home 
Washington Fire and Marine. 
Westchester 


Williamsburgh City 5,285 





Total joint stock co’s of other states.. $49,418,222 $634,446 


w 


UNITED STATES BRANCH FOREIGN COMPANIES. 


$1,839 


2,919 


5658 
932,310 
388,300 
414,470 
802,102 | 

1,005,651 | 


093 
7,995 | 


Fi iremens, New Jersey 
9,865 


Firemens Fire, Massachuset 


Firemens Fund .. 
Franklin, Pennsylva 
Frankhn, Missouri 


Liverpool and London and Globe 
London Assurance Corporation. 
North British and Mercantile 


3,256,378 
1,046,009 
2,217,406 


14,63 
29,41 


49.033 


3 12,112 
6 5,073 
2 8,890 


802,102 
2,036,372 
5.907885 
1,481,397 

710,627 | 


7,995 
11,475 
20,962 

2,018 

40 


1,275,517 Northern Assurance 
1,022,200 
494.430 
313,540 
1,022,200 
2,781,828 
156,433 
31926,450 
219,979 
2,975,504 
94,000 
141,080 
177,750 
106,740 
250,875 ( 8 (U. 
423,367 


107,00; 


German- ‘American 
Germania Fire, New York 
Girard Fire and Marine.-. 
Glens Falls | 


10,348 


$97,874 


Hartford Fire. 

E Total U. S. Branch foreign companies $21,474,662 ~~ $29 wy 353 
Home, New 

Oe ee oe 

Ins. Co. of North America -- 

Ins. Co. of the State of Pennsylvania. 


RECAPITULATION, 





$85,160 
257, 39° 
97,874 


$47 


$181,564 
640,993 
296,353 


$20,120,648 
54455396 | 
21 474,062 | 


Joint oul companies “of other s states... 
5. Branch foreign companies. .-.-- 





Manhattan 


Manufacturers Fire and Marine ...-.-..- Total $92,040,706 | $1,118,010 4432 


LIFE INSURANCE—BUSINESS IN KENTUCKY. 








Policies Ceased During | Policies in Force at End 
the Year. of the Year. 


Policies in Force at Be- 


Policies Issued During 
ginning of Year. i 


the Year. Premiums Re- Losses Paid 
ceived During During 


Company. 
the Year. the Year. 


NAME OF 


No. 


Amount. 
$4,264,729 
2,324,835 
6,502,500 
3,827,655 
907,559 
286,486 
$9924,57° 
457051245 
1,528,644 
1 1425,504 


No. Amount. 


$749,439 
3314933 
301,500 
685,490 
203,778 
50,445 
587,167 
793,890 
346,246 
258,516 


$4,308,404 


No. Amount. 


$271,138 309 
300,835 111 
287,000 89 
419,090 149 

92,407 127 
4,580 17 
606,455 220 
797,860 3°3 
186,203 160 
161,168 79 


$3,126,736 1,564 


Amount. 


$60,595 
28,222 
62,829 
22,500 
18,594 
10,500 
92,250 
52,342 
18,470 
21,235 


$387,355 


$4,743,030 
2,355,926 
6,517,000 
41094,955 
216,927 
332,35! 
,005,282 
61,275 
688,687 
522,912 


249395455 





1,800 
1,041 
1,592 
1,138 
534 
79 
1,99° 
1,778 
626 
422 


1,388 
1,934 
1,567 
1,174 
599 1 
go 
1,928 
1,711 
698 
416 


Southern Mutual 
Etna 

Connecticut Mutual - 
Equitable 

Germania 
Manhattan ....- 
ae Benefit 
New Y 

aaewemins Mutual 
Phoenix Mutual 


4:7 
I, 
Ty 


Total 11,105 ” $32 1,459 11,000 $30,857,787 $897,698 
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INSURANCE IN NEW HAMPSHIRE. 


NSURANCE Commissioner Pillsbury, of New Hampshire, in his 
ninth annual report, giving the business transactions of the various 


companies which have done business in that state during the year 1877, 
shows that sixteen town mutuals, five state mutuals, and one stock fire 
company, al? organized under the laws of New Hampshire, and sixty-five 
fire and fire marine and twenty-two life and life and accident companies of 
other states and foreign countries have filed their annual reports. 

Of the town mutual fire companies he says: 

This class of companies has at risk about $2,300,000, and sustained 
losses during the year amounting to $5,316.59. Add to this running ex- 
penses occurring, $720.57, making the sum of $6,037.16, and the insurance 
appears to have cost a little over /wenty-stx cents per one hundred dollars, 
or more than the charge of first-class stock companies. 

The following statistics exhibit the operations of these companies in the 


aggregate for eight years: 


| 
: Amount at Premiums | Assessments 
Date. risk. received. | made, 
| 


Losses. Expenses. 
December 31, 1870 300 9 $847 $°35 
December 31, 1871 | 5,014 4,929 
December 31, 1372 2,217 2,116 
December 31, 1873- 4,382 35146 
December 31, 1874------- 925 Pye 683 
December 31, 1875 ; 625 | #,308 2,233 
December 31, 1876 e 615 8co 1,202 
December 3°, 2,300,104 724 | 3,252 5+3'7 


After saying that the Farmington and Granite-State companies have ter- 
minated their risks preparatory to closing business ; that the Rockingham 
County Mutual can survive only by vigorous collection of assessments ; 
that the Ashuelot and Cheshire County companies make unfavorable ex- 
hibits, the commissioner remarks as follows: 


When these companies began to take cash premiums, they began to 
incur cash liabilities to their policyholders. If a company takes a cash 
premium of $25, to insure a house for five years, at the end of one year 
itowes the insured $20; at the end of two years, $15; at the end of 
three years, $10; at the end of four years, $5; at the end of five years 
its obligation is discharged, and not till then. These companies have 
been paying out cash as fast as received, and faster too, for they both 
have had to borrow, regardless of the liab.lity constantly accumulating 
against them, until they are now deeply in debt. At the date of the state- 
ments rendered, the Ashuelot had collected cash on the policies then in 
force, $12,796.10, and the Cheshire County had collected, on its policies in 
force, $44,912.38. It is fair to assume that the time these policies were 
torun was, on an average, half expired ; consequently, half the cash re- 
ceived was earned, while the other half is an actual liability, for which the 
companies have nothing to show. Taking it for granted that the manage- 
ment of these companies has been strictly honest and economical, which 
I do not doubt, their present situation only goes to show that they have 
been selling goods below cost to the extent, at least, of their present 
indebtedness. People, not comprehending the situation, have as a matter 
of course been eager to buy. The companies owed nothing at the out- 
set; it they did, they had no right to appropriate a dollar of these cash 
premiums to liquidate old indebtedness. I could not declare these com- 
panies insolvent whilé holding a large amount of premium notes, as 
they claim, liable to assessment ; but still I have felt no small degree of 
apprehension in regard to this subject. An assessment, to be collectible, 
must be equitable. Now, in view of the fact that the present exigency is 
the outgrowth of a course of business dating back tar beyond the date of 
the present policies in force, and the further fact that a class of policies 
have been issued without taking any premium note, all payable from a 
common treasury, it will, in my judgment, require great skill and acumen 
to make an equitable assessment. I think the companies should demon- 
Strate their ability to make and collect assessments instead of borrowing 
money, and, having done this, hereafter decline to sell insurance for less 
than experience has shown to be its cost. 


Of the life companies the Commissioner says: 

A variety of causes have operated to diminish the business transactions, 
as shown in the tables. Among these may be named the abatement of con- 
fidence resulting from the failures of the preceding year; aiso the long- 
continued business depression, which has nearly or quite paralyzed so 
many business enterprises. Many policyholders, short of ready means, and 
others, influenced by shaken confidence, have either taken what cash the 
companies were willing to give for a surrender of their policies or taken 
paid-up policies as provided in their contracts, while others, through neg- 
lect, have allowed their policies to lapse and become worthless, The 
Same causes have, as a matter of course, operated against procuring the 
usual amount of new business. 

Notwithstanding the fact that a few failures have occurred in life insur- 
ance, it must be confessed that no other class of financial institutions or 
business enterprises have withstood the long-continued depression equal 
to the older class of life insurance companies. They have continued to 
Pour out their millions every year among widows and orphans and other 
claimants, relieving want and embarrassment through all this time of 





greatest need. The life insurance companies in this country paid back or 
returned to their policyholders during 1877, for death-losses, endowments, 
annuities, dividends, and surrender-values, between sixty and seventy 
millions of dollars, and they now hold over $400,000,000 of assets, with a 
surplus above computed liabilities of over $50,000,000. The failures that 
have occurred have been shown to have occurred through incompetent 
management or criminal villainy in every instance, and cannot, therefore, 
be urged as arguments against the importance, feasibility, or usefulness of 
the institution itself. It is fair, therefore, to presume that life-insurance 
companies will be first to profit from a general revival of business, and 
that, having survived the long strain, they will enjoy the confidence and 
appreciation of the intelligent public to a degree unknown before. 

I had hoped to be able to speak somewhat definitely of the failed com- 
panies that have done business in this state; viz., the North America, 
Security, Continental, and American Popular, all of New York, and 
regret that cannot do so. These companies have been playing “hide 
and seek,” a year or more, among the lawyers, courts, and receiverships 
of that state, and I conclude, from the tenacity with which these doctors 
stick to them, that there is something left of them yet. 

Whether or not any dividend will ever reach the plundered policyhold- 
ers, “no feller can find out.” The courts have displayed a pitiful travesty 
of justice, the lawyers have exhibited enormous greed, and the receivers 
have waited upon both, doubtless, with the keenest solicitude as to their 
imperiled chances. Policyholders whose interests have been consigned 
to the maelstrom of a New York receivership, amid such surroundings, 
should mo@erate their hopes and possess their souls in patience. They 
were shamefully defrauded and of course sorely disappointed through 
the villainy of those in whom they trusted ; but the greed and dallying 
of those settling the bankrupt estates is, if possible, still more provoking. 

There are indications that the receiver of the North America contem- 
plates making a dividend sometime, and the expectation is, that the 
registered policyholders, at least, will receive a considerable share of 
their claims. 

THE CHARTER OAK, 


The Legislature of Connecticut has recently amended the charter of 
this unfortunate company, providing for its re-organization on a mutual 
basis, at the option of the policyholders. The policyholders have been 
notified of this fact and invited to meet in convention at Hartford, April 
18, either in person or by proxy, to take the matter into consideration, 
and, if thought advisable, to reorganize on the new basis. This is, 
doubtless, the wisest course that can be adopted, and, if entered upon in 
good faith and managed by honest and sagacious men, will save what 
there is left of that once noble institution to the policyholders, 

The scaling down proposition has hardly met the anticipations of its 
projectors, although a large majority assented to that expedient. Scaling 
down in some form must of course result. The policyholders can only 
have what there is left of the company. 

Although, in my judgment, it will require a great effort to reinstate the 
company in the public confidence, still there is so much of value left of it, 
that I regard the new project as worthy of a fair trial, and deem it advis- 
able for policyholders to co-operate and thus keep their policies in force. 

*% » x x % + a * a * 

My theory has been that insurance companies of other states should 
pay, in fees and taxes, for the privilege of doing business in this state and 
for the protection afforded by our laws, an amount commensurate with 
the value of the privilege and cost of such protection ; also, that whatever 
tax is laid should be assessed on net results, instead of the gross pre- 
miums. By net results, I mean what is left of the premiums after paying 
fire losses and expenses. This theory does not contemplate taxation for 
raising revenue. While it may be impossible to determine the exact 
amount to meet my theory above, I regard the present rates as ample 
compensation. Fire insurance has come to be of universal necessity, not 
only to protect the shelter of the family, but to cover all the vicissitudes 
and perils of business enterprises ; and, as a matter of political economy, 
it should not only be fostered and encouraged, but should be relieved of 
every burden and hindrance, that it may be within the reach of all as 
cheaply as possible. 

It is a powerful stimulus to thrift and industry, guaranteeing, as it does, 
that the fruits of labor shall not be swept away by unforeseen calamity 
without remedy. It is a source of perpetual relief from embarrassing ap- 
prehensions, always attendant upon business enterprises, and encourages 
and builds up important and profitable business enterprises that would 
be too hazardous for individual risk or undertaking. Is it wise, there- 
fore, to enhance the cost of an article of such prime necessity, interwoven 
as it is into the entire fabric of civilized society, by loading it with taxation 
for purposes of public revenue ? The insured do all the paying, and whatever 
taxes may be levied must be added to the rates we pay or the cost of in- 
surance. It is then simply taking from one pocket to deposit in the 
other. Itis by no means taxing profits, which is, perhaps, sometimes 
justifiable. A full and fair equivalent is rendered for the premium when 
it is paid by the delivery of the policy ; and there is no more propriety in 
pursuing it beyond the limits of the state for taxes than there would be in 
another state’s pursuing into this state money that her citizens may 
have paid our citizens for any article of useful merchandise. 

Returns in this office show that the fire insurance companies of other 
states, doing business in this state from 1870 to 1876 inclusive, paid back 
to our citizens for fire losses, on an average sixty-nine dollars of every one 
hundred dollars received in premiums. Add to this thirty dollars per 
hundred for expenses, which the experience of all stock companies, with 
every incentive to economical management for the last eighteen years, has 
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proved to be necessary for doing an agency business ; and what is there 
left for profits or income on the capital invested? It is manifest, there- 
fore, that all the benefits during this period accrued to the state and not 
to the insurance companies which afforded the protection. It is true that 
the business of 1877 was more favorable to the companies, but the results 
of a single year afford a very narrow basis for any change that may be con- 
templated. 

It is generally understood that even stronger reasons exist against the 
taxation of life than of fire insurance, although the subject may not be so 
readily comprehended. Life-insurance contracts usually run for a long 
course of years and depend largely upon the power of compound-interest 
accumulation for their fulfillment. Fire-insurance contracts usually run 
from one to five years. The fire rates are, therefore, flexible and may be 
adjusted to circumstances. Only a small fraction of fire-policy contracts 
ever become claims, and, since the premium is all paid at once, it must be 
taxed as it passes, or it is gone. Life-policy contracts usually require uni- 
form, annual premium payments and the policies a// become claims sooner 
or later. Mutual life companies then return all the premium ever paid, 
except what is required for expenses, with compound-interest accumula- 
tions added, back to the state, when it becomes subject to taxation. A fire 
policy costing $100 and running five years now only pays one dollar tax, 
while a life policy costing an annual payment of $100 pays five dollars tax 
in the same time. Both may pledge the same amount of insurance. Thus, 
we tax a person, (policyholders doing all the paying) five times as much 
for insuring his life as for his property, while his life may be worth infin- 
itely raore to his family than the property. Having his hands, he may re- 
store his property, but death terminates his efforts. The effect of a tax on 
the ability of the two classes of companies to meet their contracts is very 
material. If we pay $100 premium on a fire policy and one dollar of that 
premium is taken for tax, it only weakens the company that extent, since 
the premium is all paid at once. If we pay an annual premium of $100 for 
a life policy, the effect of taking one dollar on each premium for tax would 
be to lessen the ability of the company to meet its contract in twenty years, 
$38.99; and in thirty years, $83.77; and in forty years, $162.40; or, on a 
thousand such policies, $162,400, computing at six per cent. This shows 
the great effect of taking a little for tax on a long contract. 

The computations based on statistics of mortality and an assumed rate 
of interest, to render the plan of life insurance secure and permanent, 
were made without reference to any future taxation. This is an after 
invention. Whatever there is deducted by taxation from the premium 
paid must weaken the security contemplated in proportion to the amount 
taken. Companies must, therefore, to maintain solvency, charge this tax 
either directly or indirectly to their policyholders. If the state, then, 
assesses a tax of five or ten thousand dollars on life insurance premiums, 
the insured actually pay it. It is raising revenue from those who may be 
impelled by affection and a prudent forecast to invest in life insurance to 
prevent their families from becoming a burden to the state and to rear 
and educate them to occupy useful and respectable positions in society. 
Consider fora moment the propriety of singling out such persons to abstract 
revenue from for the state, persons who voluntarily tax themselves to 
save their families and the state from the effect of a contingency liable 
every day to occur. Ina life insurance company, when the first premium 
is paid the full indemnity pledged in the policy is secured. Savings banks 
do not meet this case. The deposits are necessarily too slow and limited. 
Nor is there any method known in business whereby the annual appro- 
priation of a small sum will so amply secure these blessings to families 
and the state in case of the death of the natural protector and supporter 
as that afforded by a well-established and honorably conducted life insur- 
ance company. 

Influenced by a wise political economy and enlightened public policy, 
the states of Massachusetts and New York, where life insurance has much 
its strongest hold in this country, do not assess any tax at all on life insur- 
ance premiums. In England, too, where life insurance dates a long way 
farther back than in this country, and where every means of raising reve- 
nue has long been brought into requisition, from motives of public policy 
all forms of taxation of tife insurance were long since abolished, and every 
possible facility to induce the middling and poorer classes to purchase 
insurance, even in small amounts, that the means of decent burial may be 
at hand, is afforded. 

The capitalists of this state have chosen various enterprises and invest- 
ments for employing their wealth other than the business of insurance. 
The consequence is, that our citizens are almost wholly dependent upon 
the capital of other states to protect their property and business enter- 
prises and afford methods of providing for families liable to be left in em- 
barrassment and destitution, to become immediate burdens to the state, 
with greatly increased chances of sinking into the menial and criminal 
classes of society. 

Is it wise, therefore, for the state to throw up a breastwork of taxation 
beyond that indicated as my theory at the outset, to deter the capital of 
other states from coming among us to do what our own capitalists regard 
as too hazardous for their undertaking? I think not. These are my 
views, based upon much reflection and uninfluenced by any motives or 
considerations other than the welfare of our own state. 

Since the enactment of the present state law, the insurance companies 
of other states, licensed in this state, have paid into the state’s treasury, as 
tax, $75,504.02, or an annual average of $10,786.28. In addition to this, 
they are required to pay for filing an annual statement five dollars and for 
an annual license five dollars. These fees, with one dollar each for 
agents’ licenses issued, constitute the compensation of the Insurance 
Commissioner, so that he draws nothing from the treasury. 





The following tables give the business in New Hampshire for th 


1877 of the fire and marine and also of the life companies: 


FIRE AND MARINE BUSINESS IN NEW HAMPSHIRE IN 


NaME AND Location oF Company. 


Etna, Hartford, Conn 
American Central, St. Louis, Mo 
Atlantic M, F, & M., Provincetown, Mass. 
British America, Toronto, Canada 
Commercial Union, London, Eng-.- 
Commonwealth, Boston, Mass 
Connecticut Fire, Hartford, Conn... 
Continental, New York City 
Dwelling-House, Boston, Mass-. - 
ee ER ee 
Equitable F. & M., Providence, R. I 
Faneuil Hall, Boston, Mass 
Fire Association, Philadelphia, Pa-- 
First National, Worcester, Mass -- 
Fitchburg M., Fitchburg, Mass 
Franklin Fire, Philadelphia, Pa 
Germania Fire, New Vork City 
German American, New York City-. 
Girard F. & M., Philadelphia, Pa.. 
Gloucester Fire, Gloucester, Mass... 
Hanover Fire, New York City--- 
Hartford Fire, Hartford, Conn... ...-.-- 
Hartford Steam Boiler Inspection and Ins. 
Holyoke M., Salem, Mass........-...---- 
Home, New York City-...- 2 
Hudson, Jersey City, N. J js 
Ins. Co. of N. America, Philadelphia, Pa. 
Imperial Fire, London, Eng 
Lancashire, Manchester, Eng 
Liverpool and London and Globe, Gr. Br. 
London Assurance Corporation, Eng 
Manhattan Fire, New York City 
Mechanics Mutual, Boston, Mass 
Merchants, Newark, 
Merchants, Providence, R. I 
Merchants F. & M., Worcester. Mass-...- 
Meriden Fire, Meriden, Conn 
Manufacturers F. & M., Boston, Mass-.- 
Manufacturers, Newark, N. | 
National Fire, Hartford, Conn--. 
Niagara Fire, New York City-..-. 

ewark Fire, Newark, N. 
Northern Assurance, London, Eng 
North British & Mercantile, Gt. Britain- 
Orient, Hartford, Conn 
Pheenix, Hartford, Conn 
Phenix, Brooklyn, N. Y ile nian pan 
Pennsylvania Fire, Philadelphia, Pa- ---- 
People’s, Newark, N. 
Prescott, Boston, 
Queen, Liverpool, Eng 
Quincy M., Quincy, Mass-- 
Revere, Boston, Mass 
Roger Williams, Providence, R. | 
Royal, Liverpool, Eng 
Royal Canadian, Montreal, Canada 
Scottish Commercial, Glasgow 
Shawmut, Bostom Mass 
Shoe & Leather, Boston, Mass........-..- 
Springfield F. & M., Springfield, Mass---. 
St. Paul F. & M., St. Paul, Minn 
Traders & Mechanics, Lowell, Mass-.---- 
Westchester Fire, New Rochelle, N. Y-.-- 
Watertown Fire, Watertown, N. Y 


Tis dadicis civksivernncsen sem 


LiFe BUSINESS 


In Force 


December 3 
No. of, 
Poli- 
cies. 


NAME OF COMPANY. 


1,034 

58 
522 
34 


i ciaditindiwiae cae 
Connecticut Mutual... - 
Connecticut General 
Continental Life 
Equitable .....-. 
Hartford Life an 
John Hancock.. 
Manhattan 
Massachusetts Mutual 
Mutual Life 

Mutual Benefit a 
National of U.S. A-.......- 
Nationcl of Vermont 

New England Mutual 

New York 
Northwestern .... 

Phoenix Mutual 

Railway Passengers 

State Mutual... 
Travelers....-- 

United States -.. 

Union Mutual.. 

Vermont 


I, 


Annuity-. 


2, 


Amount 
Policies. 


$937,631 


331,400 
846,230 


Amount of 
Risks 

| Written in 
1877. 


$4 184,460 
240,325 
30,050 
128,638 
528,203 
114,460 
341,801 
542,135 
55,200 
13,912 
65.545 
259,056 
8574427 
217,734 
549,033 
1,195,003 
5441947 
779.434 
182,483 
65,625 
417,593 
2,894,575 
199¥ 
130,360 
2,533,974 
193,580 
908,815 
165,932 
256,762 
1,323,420 
116,883 
190,782 
52,494 | 
257,279 
295,080 | 
218,492 | 
161,480 | 
108,235 | 
7,39 
360,152 
89,729 
9,259 
165,932 
1 0335399 
3753973 
2,078,587 
533313 
711,374 
164,710 
149,688 
928,916 
111,350 
182,840 
188,819 
1,689,221 | 


860,185 


$35,776,890 


1, 1377. 

No, of 
Poli- 

cies. 


° 


€6 
123,09) 3 
305,000 57 

36.392 4 
3r 


34,311 
93,834 
192,893 
106,530 


1,022,050 
416,529 


56,496 
141,300 


$54,599 


157,850 
58,300 


837.421 


eed 6,668 | $10,508,055 | 


| 


] 

; | 
Premiums | 
Received. 


10,245 
7,572 


$463,808 $267,595 $48,459,627 


IssueD IN 1877. 


Amount 
0 
Policies. 


351,000 
45333 
61,032 
2,95! 
30,200 
122,010 
1,777 
10,866 
855 
97,828 


IN NEW HAMPSHIRE IN 1877. 


15,240 | 


2.525 
6,493 
5,000 


11,500 | 


8,600 
46,900 


$1,311,825 


| 
| 


1877, 


€ year 


! 
| Amount at 
Losses | Risk in this 


Paid. 
| 


$19,872 
2,857 
1,051 


3 
8,186 

79% 
3,038 


6,832 | 
2,022 | 
1,620 
6,702 | 
363 
232 | 
35315 
8,385 
4,976 
408 
150 
81 
19,427 
7,041 
606 
8,695 
5,146 


Premiums 


Received,| 2" 


$42,463 
313 


39,651 


1,171 
15,598 
15,402 

427 


dtate, 
ec, 31 
1897, f 


ee 


$3,750,000 


286 | 
31941 | 


72,263 
28,289 
13,023 
302 
2,369 
11,859 
584 
449 
451478 
299 


51445 
7,781 
31459 
15,585 
1,885 


$312,824 


| Annuities 
4E 


107,235 
74390 
443,310 
125,000 
9,250 
210,00) 
1,878,143 
684,000 
2,150,000 
1,274,241 
1,100,000 
250,000 
200,000 
836,024 
260,00 
198,090 
174,884 
2,000,000 
725,000 
255,809 
425,000 
445,212 
319631337 
220,000 
120,403 
14476,119 
1,820,000 


Losses, 


n- 
dowments 


$210,127 
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LIFE INSURANCE IN MAINE. 


OMMISSIONER NYE in his report of the life insurance com- 
panies of Maine, exhibits 25 life and four casualty companies 
authorized to transact business in that state at the close of the year 1877. 
The business done in Maine by the life companies during the year was as 
follows: Number of policies issued, 1,511; amount insured, $2,041,598 ; 
premiums received, $540,415.71: loases and claims incurred during the 
yeat, $260,710.20, and paid $248,730.65; taxes paid on premiums, 
$2,347.41. Whole number of policies in force in the state at close of 
1877, 12,063. Whole amount insured, $20,323,846. 
Mr. Nye’s remarks on the “ safety and importance of life insurance” 


are well worthy of circulation in these times, and therefore we give them 


entire as follows : 

During the past two years much anxiety has been felt by the policy- 
holders of the life insurance companies of the country, as to their ability 
to meet thoir financial promises and liabilities in the future. 

Lifeinsurance companieshave been most bitterly and persistently assailed 
by that class known as insurance wreckers, whose chief object is to create 
distrust, and in the end break down the companies, hoping to fatten on 
the spoils, as the wreckers of another class hope to profit by the broken 
yessel and cargo, stranded upon the rocky coast, guided by the false 
lights they have built, to lure the unsuspecting mariner on to sure de- 
struction. 

The history of life insurance will prove that for safety no business in the 
ast has ever exceeded it. It is true that life insurance companies have 
failed in business, sometimes caused by mismanagement and sometimes 
by dishonesty, but the same thing is almost constantly occurring in all 
other kinds of business. We should not think of giving up the business 
of manufacturing for the reason that occasionally an unworthy officer 
proves recreant to his trust and appropriates large sums of money to his 
own use. We should not think of abandoning the municipal government, 
either town or city, simply because millions of dollars have been stolen 
from the treasury, as in New York, or less sums, as so frequently have 
been stolen in other cities and municipalities. We should not condemn 
the principle of organizing banks in which the people can deposit their 
earnings, for the reason that the managers of many of the savings banks 
in this country have invested the funds of the banks in real estate and 


LIFE BUSINESS IN MAINE IN 1877. 


bonds that have depreciated so much as to cause the institutions to lose 
many millions of dollars. 

Neither should we lose confidence in the principles and financial stabil- 
ity of life insurance companies, for the reason that occasionally the man- 
agers prove recreant to their trust or that mistakes are sometimes made 
in the investment ot the funds committed to their care. Not a year passes 
but we hear of many failures, both large and small, not only in the mer- 
cantile community, but in all other kinds of business. In fact it is true 
that no class of business is exempt from failures and heavy losses. We 
do not condemn the business, but we usually attribute the failures to in- 
competency, mismanagement or dishonesty. 

The business of life insurance is of vital importance to the community, 
and should not suffer reproach or be condemned on the account of the 
few incompetent or dishonest men placed in management of the same, 
any more than should either kind of business, heretofore named, for the 
same cause. 

Many of the life companies have been doing business for a long term ot 
years, meeting every promise with fidelity, and from the most exhaustive 
examinations recently made, have proved themselves as responsible and 
able to meet their liabilities as any institutions of the country. 

The business of life insurance has suffered recently with all other 
business interests of the country, but it is hoped that we have seen the 
worst of it, and that a revival of all our business interests has already 
commenced that will Jead us on to permanent prosperity. 

Let those who are not insured hasten to secure a policy, for as large an 
amount as they can carry, in some reliable life insurance company. Let 
those whose lives are now insured hold on to their policies, feeling 
assured that no investments they can make will prove safer or more 
remunerative to their families, when they are called away, than those 
made in good life insurance companies. 

We insure our buildings, vessels and merchandise, our cattle, sheep 
and horses. We insure against accidents while at home and on the jour- 
ney. With equal wisdom should every man have an insurance on his 
life, and then in these days of financial depression and business failures, 
if suddenly called away from those we love, the assurance will be given 
us that we are not leaving them to battle in the future with penury and 
distress. 


We give the following table showing the Life business transacted in 
Maine during the year ending December 31, 1877, by Life insurance 
companies : 











Number of 
Policies in Force 
Dec. 31, 1877. | 


Name oF Company. 


| 


Number of . Losses 
of Policies Issued ete enrane and Claims 
nee, during 1877. . ° ‘ Paid. 











EE ERIE TN ROSE AR en ER TRS 
Meme, Commoctiont.... ....c0c..2-.- 
Berkshire, Massachusetts--.. .... 
SE SS aS 
Connecticut Mutual, Connecticut . -.- 
Continental, Connecticut... .......-- 
Equitable, New York...............- 
Homeopathic Mutual, New York...--- 
ohn Hancock Mutual, Massachusetts - 
assachusetts Mutual, Massachusetts - 
Metropolitan, New York. . 
Mutual, New York 
Mutual Benefit, New Jersey-.......--- 
0 S| EE SE 
National of United States of America, D. C_... .....- 
New England Mutual, Massachusetts............-...-.- 
hn Se ee daw nigbnecaieausl whakooncabeabiae 





Penn Mutual, Pennsylvania...........-. es 
Phenix Mutual, Connecticut. 
State Mutual, Massachusetts .............- 
Travelers, Connecticut ..............-.---- 
United States, New York 
Vermont, Vermont........_._- 

PEIN WUE So eh cs wo eee cece www ee ecco cece 





















680 | $897,255 83 $90,558 $20,781 $19,500 
1,378 1,524,774 | 129 161,026 49.519 18,714 
43 60,356 2 183 an 1 8 8€=—_s eabenen 
25 34,37" 4 6,076 S280 | ss swweeeses 
1,732 | 3,078,712 135 115,023 63,093 33,866 
131 183,650 40 58,550 7,905 3.583 
1,046 1,798,450 373 518,940 47,771 10,000 
44 61,269 17 26,805 — | #§€©5©«6sesmeinew 
154 246,355 15 16.466 6,058 31435 
601 1,022,655 34 64,280 20,1383 18,900 
8 | 148,547 23 25,000 Sag5 5 ‘eesedees 
1,657 2,707,070 102 141,330 78,512 15,703 
1,130 2,421,200 69 104,750 49,548 50,333 
49 85,200 e-ss ewww eee 2.189 = ewww ewe 
84 94,533 6 2,662 2,866 secoe oo 
1,117 2,173,809 54 92,405 85,900 33,701 
828 1,558,210 144 384,025 39,303 4£g,970 
133 182,669 25 32,283 5-325 700 
12t 150,100 43 47,500 4,513 1,000 
825 843.779 11t 41,636 18,337 1,717 
78 107,050 2 4,000 Scr | 3 sogewnsn 
604 842,027 88 87.390 21,976 16,550 
39 50,190 | 9 18,629 sage f ss sawdccce 
49,595 3 1,450 2,471 1,055 





$2,041,508 $540,416 248,731 





2,663 $20,323,846 1,511 | 











LIFE INSURANCE IN MINNESOTA. 


HE following tables from the superintendent's report show in 
detail the life insurance business transacted in Minnesota during 
1877. The following aggregate items are taken therefrom : 
















No. of policies, Amount, 

In force December 31, 1876.-.---.. nae $14,022,999 
Issued during Su Ataltid anal niaiiisd, didiicei Aacadista ache daub en tiled nase iiaiesosemaaee 1,967,273 
I Ee ee ee Cae ee ee $15,990,272 
PPAR RINOS GTN BONG onc onnccncennsincncéveeccees< 3,044,202 
Leaving in force at close of year $12,946,070 
y st aes premiums collected............- 361,210 
Aeoreeate losses paid A Pasi s 201,326 
8 EEE RRS SOR Re EER IRR HEM 217,079 


CASUALTY BUSINESS. 


Aggregate Ot dn Ee ae es ea ere $8,590 


Bgregate losses incurred, and paid 2,162 








Six Years OF Lire INSURANCE IN MINNESOTA. 


The following shows the total premiums received and total losses paid 
in Minnesota as officially reported during the six years last past : 








Teas Premiums Losses 
— Received. Paid. 

$483,034 $135,809 

441,129 201,054 

497,704 201,797 

518,658 219,051 

456,672 258,530 

369,799 203,865 

$2,766,997 $1,220,196 





The following table shows the life insurance business transacted in the 
state of Minnesota during the year 1877—the number.and amount of 
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policies issued, the number and amount in force December 31, 1877, the 
premiums received, and losses paid : 


1 


| 
In force December 
31, 1877. 


Policies 
Issued during 1877. 
Premiums 
| Received 
in 1877. 


Companies. 
1877. 
Amount, Amount. 


$68,758 
107,553 
225,0c0 
80,210 
45647 
92,780 
19,500 
9,030 
35355 
10,785 
223,140 
16,500 
51,025 
118,500 
71,025 
437,953 
56,000 
67,290 
13,477 
32,00 
71,190 
135,955 


$13,045 
12,710 


$14,017 
17,010 
2,975 
20,202 8,000 
12,221 6,831 
2,0.7 saat 
1.282 7,000 
6,582 8,500 
1,348 1,000 
11,904 2,300 
67,429 40,356 
1,278 awe 
6,177 2,000 
18,025 9,500 
13,886 18,141 
112,657 52,94! 
3,780 
28,929 
2,935 
2,432 
1,760 
12,278 «wen 


$553,772 
746.395 
147,000 
745,855 
271,151 
79,417 
115,000 
206,547 
46,386 
659,141 


Connecticut Mutual-.-...-..- 
Continental, Connecticut -- 
Equitable 

Germania 

Globe Mutual 


Massachusetts Mutual 
Metropohtan 

Mutual Benefit 

Mutual 

National, Vermont... 
National, U. S. of A.-.- 
New England Mutual-. 
New York Life 
Northwestern Mutual....-. 
Pacific Mutual ee 
Phoenix Mutual...... ...- 
Travelers - 

Union Mutual..........-.- 
United States............. 
Washington 109 


11,500 
3,000 
4,500 

111,340 anon 

289,655 | 








$201,326 


11,289 | $1,967,273 8,011 $12,946,070 | $361,210 
; | 





Commissioner McGill closes his report with the feeling that the bottom 
has been reached in the great depreciation of values and failure of com- 
panies supposed to be solvent, and that the year 1878 will witness at least 
the commencement of a healthy revival of business. 








HARTFORD. 


OUR SPECIAL CORRESPONDENCE. 


A LETTER FROM A HARTFORD UNDERWRITER IN EUROPE—REPORT OF A 
Wisconsin AGENT—A NEGRO AGENT IN FALL RIVER—FIRE INsUR- 
ANCE RATES IN ITALY—A HARTFORD ADJUSTER’S CALL ON A LADY 
FRIEND—EXxPECTED JULY DIVIDENDS OF HARTFORD COMPANIES— 
RIGHTS OF AN INSURANCR COMPANY RECOGNIZED BY A CONNECTI- 
cuT CourRT. 

HARTFORD, Fune 24, 1878. 
A LETTER from a Hartford underwriter in Europe may interest some 

of your readers. As it is not quite so dry as a good many of my letters, I 

give it entire. It is written from Cologne: 


“ We arrived in London at 2.15 P. M. London time—Hartford time five 
hours slower. Our passage to Liverpool was a hard one, being just ten 
days out when we landed. The officers may have been competent to 
navigate the ship, but their disposition to cater to the caprices of a few 
gamblers, who daily made the day’s run the subject of heavy bets, was so 
evident, that my confidence was much weakened and all hands were dis- 
gusted. We lay all day in sight of Liverpool, and only landed at seven 
the following morning. London reminds me of Pittsburgh, so far as dirt 
is concerned. 

Leaving Paris Thursday night, we arrived in Strasburg next morning. 
This place is quite interesting, and, next to Metz, figured most prominently 
in the Franco-Prussian war in 1870, being bombarded and shelled for 
forty days, its most important buildings burned, and 2,000 of its citizens 
slain. The city is completely walled, and every approach is cut off by a 
huge gate. Outside the wall isa deep ditch which can be filled with water 
immediately. Over this ditch and in front of every gate is a drawbridge. 
Every night at ten, all the draws are opened and every gate is closed. Mar- 
tial law then rules till sunrise. The chief interest in the town centres in 
its fortifications and cathedral. The latter is one of the finest in Europe, 
but in no way resembles Westminster Abbey. Its peculiar light architec- 
ture; its immense proportions; its wonderful allegorical sculpturing, 
Mosaic pavement and clock, all unite to make its study worth a day’s 
time. The clock strikes every quarter hour; at the first and third a boy 
automaton appears, a man at the half, and an old fellow at the full, hour ; 
the striking being done each time by still another figure. At noon the 
grand movement is begun which draws a crowd every day. The per- 
formance lasts nearly five minutes. While the old man is passing, the 
bell strikes twelve, the hour-glass is reversed by a boy, the Apostles ap- 
pear before Christ, who blessed each one, and a large cock flaps his 
wings and crows three times. The clock also tells the times of ecclesias- 
tical events so far as they are associated with astronomical phenomena, 
etc., etc, 

From Strasburg we came here, sailing down the Rhine, through “ Bin- 
gen,” where I noticed a house, on it painted “ Die Wacht am Rhein,” On 
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the banks, either side, are ruins of ancient castles, so ; 
date back to the time of Cesar. me of them said to 
Cologne is very old, dating back to Claudius. The cathedral 
wonderful than that at Strasburg. The first stone was laid mo 
years ago, and they don’t expect to complete the struct 
years yet. One must stretch his imagination while in these old ch 
or fail to realize all he is told by the guides. For instance, a date 
pavement covers the heart of Marie de Medicis. In the chench arnt 
Ursula we were shown the skulls and bones of 11,000 virgins fy St. 
St. Ursula, the daughter of a British king, made a pilgrimage to og 
On their return they were massacred by the Huns at Cologne, Semen 
persisted in remaining true to their views. A thin story, but the bones 
there, many of the skulls still showing marks of blood, locks of hair ad 
marks of the sword. In addition to this cheerful exhibition, wiki a 
but one mark and a-half, we were shown two thorns from Chri = 
a piece of the Cross, and one of the alabaster pots used at the Marriage of 
Cana. In the museum here are pieces of fresco, stone columns _* 
windows, etc., enough to build a large block, all brought from Rome, and 
were part of the ancient church. This is the strangest place I ever was 
in ; the streets run everywhere, and the houses project over the pavement 
until they almost meet. People walk in the middle of the street, in pre. 
ference to the pavement ; they are very Dutchy in talk, look and smell 
and in every particular of the life in Cologne there is much to amuse in. 
struct and disgust as well. . 
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A Hartford insurance agent out in Mineral Point, Wisconsin, makes 
the following report to his companies for the month of June: “No busi- 
ness done in the monthjof June, 1878, at Mineral Point, only by Tornado,” 

In my previous letters I have reported at occasional points that great 
rarity, a female insurance agent; but we have never heard of a negro 
insurance agent except in the city of Fall River, of the Travelers, of this 
city, who are always a little ahead in every thing in the insurance line, 

The venerable president of the National, Mark Howard, now traveling 
in Europe, writes that he has had an application for the agency of that 
company in Italy, but thinks, after the Minneapolis fire, that he will not 
establish an agency there at present, as they are writing flour-mills at 2s 
cents, and dwellings at 6 cents, in which latter respect they have got down 
finally to New York prices, except that they don’t throw in a chromo, 

We have never embraced the skeleton or ridden the goat ourselves, but 
we think the following story of a well-known Hartford insurance adjuster 
will be appreciated by those who have. Much against the wishes of his 
wife, our adjuster had privately determined to join a masonic lodge. 
His wife, however, suspected him, and upon his return about 11 o'clock, 
looking a little the worse for wear, she eyed him closely, and observed, 
“Where have you been this time of night?” 

“ Been to call on a lady friend, an old acquaintance of the family.” 

“Tndeed,” she remarked, “ you look in an interesting condition fora 
call on a lady friend. Don’t you know, sir, you have got your shirt on 
wrong side out ?” 

Our friend, seeing no salvage under this policy, was compelled to 
acknowledge the corn. 

The following are the expected July dividends of the Hartford com. 
panies: &tna, 5 per cent; Hartford, 10 per cent ; Phoenix, 5 per cent; 
Connecticut, 5 per cent ; National, 6 per cent; Orient, 6 per cent. 

We are proud that there are courts in the state of Connecticut which 
recognize that insurance companies, even out of the state, have some 
rights which both assured and judges are bound to respect. The follow- 
ing important decision in the Superior court at New Haven will interest 
many of your readers. The charge of the judge is a warm one, and more 
of such charges would do more for public policy, and remove moral 
hazard from fire insurance, than any other method which could be adopted. 
Precisely a similar case has been tested in Massachusetts in favor of the 
company, in the highest court, and a charge about as strong in favor of 
the company delivered by Judge Dewey, in a case against the Connecti- 
cut Fire insurance company. In the case referred to at New Haven,a 
verdict for the defendant to recover its costs, was rendered in the case of 
Samuel Harrison e¢ al, of North Branford, vs. the Agricultural insurance 
company, of Watertown, N. Y., to recover a $3.000 policy of insurance 
on a dwelling corner of Goodrich street and Dixwell avenue, which was 
burned March, 1877. 

In his charge Judge Martin said; “ The insurance policy is a contract, 
and no evidence can be offered to contradict its terms. If the insured did 
not read it, they were guilty of culpable carelessness. A great deal had 
been said about insurance companies. Be they what they may, they 

have rights in court, and when they make a right and fair contract nid 
entitled to fair treatment. They may be deserving of all that is said 
about them, but his experience had led him to think very differently. 
The plaintiffs admitted that the house was vacant, and there was no doubt 
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that the contract had been broken. Although the company had the 
right t0 waive all objections, they had not waived objection on the ground 
of vacancy. The permit for a month’s vacancy was approved at the 
home office, and was in force, but after that time elapsed the contract 
asin full force again. He characterized an attempt by the plaintiffs to 
use certain facts as showing a waiver of contract rights by the company 
ys “most monstrous and revolting to proper sense and morals; there 
yas neither law nor moralityin it.” The policy provisions must be literally 
rmed or the contract is void. Whether there was a written waiver 
ig a question of fact for the jury to determine. The officers of the insur- 
ance company have been severely commented upon, not only in the argu- 
ments, but in the taking of testimony. We who are insured, if there be 
any here, will not condemn insurance companies for not paying losses 
until they have,investigated the claims. 


The case will'probably go the Supreme court. Per SIMMONS. 





CORRESPONDENCE. 


|CoRRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such will be thankful. But THE SPECTATOR's endorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
topublish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to bejunderstood 
that our columns are always cordially opened for corrections.—THE SPECTATOR. 


BOSTON. 


Merine Board Re-organized and Mr. George H. Folger Elected Secretary—Cause of 
his Election—The Fire Underwriters Union—Its Decline from Former Pros- 
perity—Its Survey of Steam Boilers—Rules for Setting them Given in THE 
SPECTATOR Adopted by City Inspector—Five Carburetter Companies Licensed--Re- 
jorms Accomplished and Proposed in Reference to Insurance Matters—Assessment 
to Sustain the Board—Rumored Weakness of Some Local Companies—Four Ad- 
justment Committees on the Loss of a Pork-packing House. 


[FRomM OUR OWN CORRESPONDENT.] 


THE Marine Board of this city has been re-organized, but not on the 
basis that was thought probable when I wrote my last letter. Instead of electing 
Mr. Amerige, who for some years has been clerk of the survey department, to suc- 
ceed Mr. Curtis, deceased, they chose Mr. George H. Folger, of the firm of Brad- 
ford & Folger, a well-known adjuster of marine losses. It is hinted that this was 
done at the instance of the Boston Marine company, which does by far the largest 
business in this city. The president of this office is a man of strongly pronounced 
opinions, and he urged that the organization should either be abandoned, or that 
itshould be continued for some evident utilitarian purposes. His idea was that 
system in the adjustment of losses was about all that the board could hope to mas- 
lerat the present time. A tariff of rates was just now impracticable, and therefore 
concerted action could not be hoped for in this direction; but in settling losses, 
where several of the companies were interested, there seemed to be no reason why 
mutual understanding should not be had; and as all were ready to admit the 
ability of Mr. Folger in work of this kind, each question that arose might well be 
left to his judgment. The argument was urged with sufficient force to carry the 
day, and consequently Mr. Folger has been duly installed in his new position. 
Probably if the business of adjusting had been more flourishing than it has been 
of late he would not have taken upon himself this duty. Old General Tyler, who 
died a year or two ago, used to make from fifteen to twenty thousand dollars a 
year by this occupation, and there must have been years in which the firm of 
which Mr, Folger was recently a member did equally well. But competition has 
teduced prices, and now a fair but not excessive salary is an inducement to men 
who a few years since would have been discontented with any stipulated price 
which an insurance board could afford to pay them. It is stated that the board 
Proposes to revise its list of foreign agents, and to cut down, by a considerable 
amount, its expenses in this quarter. 

Speaking of boards, one is naturally reminded that the Fire Underwriters Union 
of this city has just issued a printed notice of its works during the last twelve 
months. Time has been when this organization did not have to furnish an excuse 
for continuing to exist, for its influence was enabling its members to obtain a mil- 
tion dollars annually in premiums more than they would have been able to secure 
Without its assistance. But now the work that it does is of a wholly different char- 
acter ; but, as it is somewhat hidden from the light, the executive committee thinks 
ttadvisable on the eve of calling tor an assessment to pay the remaining expenses 
for another year, to make a plain statement of services performed. To summarize 





this address, the Union has been at work since last July in surveying and report- 
ing on unsafe steam boilers. Over g00 have been examined, and a large number 
of the defective ones have been improved, while the rules in relation to the setting 
of steam boilers, which were given in THE SPECTATOR two months ago, have 
been adopted by the city inspectors for their guidance in the future. Five car- 
buretter companies have been licensed, while several machines put in by unauthor- 
ized parties have been taken out. Untrustworthy brokers have been “spotted "’ 
and advertised, anda bill making the stealing of premiums larceny has been 
passed through the legislature. Reports have been obtained and sent out of unsafe 
buildings, and the owners have been forced into making repairs. All this has 
been done at an expense of less than $1,500 per annum, and for the coming year 
it is proposed, with no increase in the cost, to take up the subject of the abuse in 
the sale and storage of kerosene oil, and also, if possible, the regulation in some 
way of the use of kerosene oil stoves. The committee has asked, and the Union 
has voted, to make an assessment of one-fifth of one per ceni on the premiums of 
six months received in Boston, and the cost of maintaining the Board will therefore 
be something approximating to one-tenth of one per cent on the entire yearly re- 
ceipts of its members. 

There is a report which may or may not have some substance to it, that one if 
not two of our local companies will cease to do business before the first of Janu- 
ary, if there is not a decided change in the present condition of affairs. I would 
state the names of the companies if it were not for the fact that different persons 
have designated different corporations. It is not to be denied that quite a num- 
ber of holders of insuranee stock have become somewhat tired of waiting for 
dividends, and as they are told that if companies were wound up they could get 
dollar for dollar on their investment, while if they sell their stock in the market 
they can realize but 70 per cent of its face value, they are to be pardoned if they 
are desirous of recovering in the former manner. No one seems to think that the 
outlook is encouraging, and it may be the part of wisdom to take advantage of 
the opportunities now offering. I cannot learn that there is the slight chance of 
any of the Boston companies consolidating, as several of your New York offices 
have done. 

The loss by the fire in North's pork-packing factory has been placed in the 
hands of four committees of adjustment. The matter is in an exceedingly mixed 
condition, due to the fact that part of the policies are specific and part blanket, 
while the material itself, so much of it as is left, is in a very confused state, so 
that it is difficult to tell under which head it should be classed. The committees 
are as follows: Upon building, E. D. Lacy, U. C. Crosby and H. N. Baker; 
on machinery, L. D. Smith, W. Gordon Reed and Hammond Vinton; on stock 
general, L. D. Smith, Samuel Appleton and T. T. Sawyer, jr.; on stock specific, 
L. D. Smith, T.S. Clark and W. G. Reed. The several committees have begun 
work, and it is hoped that the salvage will be larger than was first estimated, par- 
ticularly on stock stored in the ice house, which does not seem to have been 
materially damaged by the fire. The total loss was at first put at a preposterously 
high figure, as it is not likely to foot up to much over $200,000, This establish- 
ment was taken by companies at rates varying from one to one and a-half per cent. 

BosToONn, Fune 20, 1878. F.“A. C. T. 


MOBILE 


Fires for Past Six Months—Facts About the Fire Department from Report of Chief 
Engineer Tucker—Fire Underwriters Association in Mobile—The Three-quarter 
Clause—Effort to Organize a Fire Patrol—Low Rate on Mobile Cotton Milis— 
Withdrawal of Niagara and Georgia Home—Re-election of Officers of Local 
Companies. 


[From OuR OWN CORRESPONDENT.] 


You have had no letter from the gulf city in a long time, so perhaps 
one may not come amiss. We have been silent, but not idle. 

There have been numerous fires here during six or eight months past, two or 
three of which were quite heavy mercantile losses, and one dwelling loss involving 
$10,000 insurance. This is the only first-class dwelling (referring solely to value) 
that has burned here in many years. 

Luckily there has been a surcease from the wild alarm of the fire bell for nearly 
two months, and we sincerely hope not to hear it again for many days to come. 

As you have given a full report of the proceedings of the recent meeting of the 
Underwriters Association of the South, held here, I will only say that the occasion 
was a very pleasant and profitable one to the resident underwriters, and we look 
forward to the next session to be held with us with longing and impatience. 

The report of Capt. Tucker, chief engineer, just published, shows that the Mo- 
bile fire department consists of one chief and three assistant engineers, 467 active 
and 608 honorary members, making a total of 1,075 members! The apparatus 
consists of seven steamers with seven hose carriages. two hook and ladder trucks, 
one Babcock chemical engine, also four portable Babcock’s and one hook and 
ladder company. There are 6,100 feet of good serviceable hose for the steamers, 
with 1,050 feet in reserve, and 4oo feet of Babcock hose. A new steamer has been 
ordered for Neptune Fire company No. 2. There were 68 fires during the past 
year ending April 15, 1878—an unusually large number—but the most of them were 
of small consequence. 

After a season of wild underwriting accompanied with heavy losses, better coun- 
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sels prevail, and all the agents and local companies have joined in forming a Fire 
Underwriters Association in Mobile, to be operative only so long as all agents and 
local companies doing business in the city conform to the rates and rules. The 
penalty is fixed at $50 for the first, and $100 for each subsequent violation of rate s 
or rules, and the payment guaranteed by each company ; or if the company pre- 
fers, the offender may be dismissed, Pretty stringent rules, are they not ? 

We are discussing the adoption of a three-quarter clause, but as Galveston 
failed to enforce it, we fear that we cannot do any better, and so I suppose that it 
must be done by the companies themselves. Messrs. A. Du Mont, Israel Putnam, 
E. A. Shaffer, C. A. Lathrop, and Jas. C. Ruse, forming the rates committee of 
the Fire Underwriters Association, to whom the subject was referred, have reported, 
recommending that the accompanying form of ‘‘ three-fourths value clause,’’ be 
inserted in all policies, except those covering cotton and other merchandise held 
exclusively on commission or on consignment. 


THREE-FOURTHS (VALUE) CLAUSE. 


It is understood that in case of loss, -this company shall not be liable for more 
than three-fourths of the actual cash market value of the property hereby insured, 
immediately preceding such loss, and in the event of other insurance permitted 
thereon, then liable for its proportion only of three-fourths of such loss. 

The Alabama state law provides for the organization ofa fire patrol (or more 
properly, a salvage corps) upon the affirmative vote of a majority of all under- 
writers attending a meeting called after ten days notice, with power to levy and 
collect a tax of not exceeding two percent onthe gross premiums of all business 
(cotton excepted) done by every company, local and foreign, in any city in the state. 
Under this law another effort is now being made to organize such patrol 
here, the expenses of which are estimated, by the committee appointed 
for the purpose, at $3,150 per annum, and outfit for first year, $1,350; 
total, $4,500. It seems that nearly all underwriters favor it abstractly, 
but practically raise more or less objection, chief of which is the exemption of cot- 
ton premiums from taxation. This business, amounting perhaps to $75,000 or 
$80,000 per annum (not including river or marine premiums) is the cream of the 
business here, and is monopolized by the local companies, being in fact their main 
support. If the fire patrol fails now, it will be because of that exception. 

Our little pet, the Mobile cotton mills, began operations last month, and by 
shutting one eye to defects it was rated at three per cent, at which figure it was 
divided out between locals and agency companies. But alack, and alas! a few 
days since notice was served upon the assurers that the whole amount ($20,000) 
had been placed in Boston at one and a half per cent, and no watchman required. 
Short rates are our only consolation now, but if misfortune should claim our litile 
pet for her own, why, we are only human, and should be very glad—that we were 
off the risk. 

The Niagara and the Georgia Home have withdrawn from Mobile, re insuring 
their business in the London Assurance Corporation and British America respec- 
tively. 

In the recent elections, all the old officers of the local companies were re-elect:d, 
which shows satisfaction with their work. 


MOBILE, Yune, 1878. TENSAS., 


BALTIMORE. 


Dulness in Insurance and D cline in the Rates on Tobacco--Change of Partnership in 
an Insurance Agency—Companies Rep-esented—Death of Mr. E. B. Duval— 
Mr. Frink Markze A ent of the Penn Mutual—Sixty-seven Applicants for the 
Position —1Lhe Fourth Fire in the Store of William H. Brown & Bros.—Few 
Fires the past Month. 


[FRoM OUR OWN CORRESPONDENT. ] 


Insurance, both life and fire, has been quite dull here the past 
month, and rates have declined a shade or two, caused, no doubt, by active com- 
petition. Tobacco stored in the state tobacco warehouse has dropped from 60 
to 4o cents, and is accepted by all companies at the latter price. There is more 
tobacco stored here now than at any time since the war; yet in consequence of its 
cheapness, it does not require the same amount of capital to cover it as of late 
years. The firm of Gegan Bros. & Allmand has been dissolved ; Mr. Gegan retiring, 
who will occupy desk room with Mr. James Selby, and hereafter.act as insurance 
broker. Mr. Allmand has retained the companies lately represented by the firm, 
viz: Continental, Williamsburg City, German American of N. Y., London 
Assurance and Home of Columbus, O., and formed a copartnership with Mr. C. 
R. Galligher, who represents the Lancashire, Lamar, St. Paul, Minn.; Firemans, 
Newark; Prescott, Mass.; Northwestern National ard American Exchange— 
twelve fire companies, and quite an imposing list. The new firm controls a large 
amount of business, and its agency will, no doubt, be a power in underwriting. 
They say they can write $20,000 on tobacco, as much on grain in elevators, and 
$302,000 on coffee. They are popular and energetic gentlemen, and have the 
best wishes of the underwriters and others for their success, 

Mr. E. B. Duval, who for the past twelve years has represented the Penn 
Mutual Life of Pa., died here on the 25th of May. The Penn has lost one of its 
most energetic agents who had butlt up a large city and state business. His 
death, though not unexpected, caused the most profound sorrow among his many 
friends. He left quite a large family who are in only moderate circumstances, 
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among them two sons, one of whom has been in the Baltimore office th 
years, and was one of the sixty-seven applicants for the agency which was 
ferred on Mr. Frank Markoe, an old life insurance manager, Mr. Matacoe 
do as much for the Penn as any of the other sixty-six applicants, and - 
appointment is thought a wise one on the part of the company. Some of . 
sixty-seven above mentioned, guaranteed to send in $500,000 the first year, and je 
went so high as $1,000,000. Mr. Markoe has many friends and is a thoroy e 
insurance man, and I am sure under his management the Penn will find the busi. 
ness greatly increasing. 

On June 14. at about 5 p. m, fire was discovered in the warehouse of William 
H. Brown & Bros., wholesale druggists. It was, however, soon extinguished by 
the employees and salvage corps. Loss about $100, for which no claim was 
made, as I am informed. The above firm has had its stock and building totally 
destroyed by fire three times within the past few years, so that many underwriters 
decline the risk, and none of our city locals write it, though there is no moral 
hazard, and the risk to the eye is all that the most particular ing‘*rance surveyor 
could desire. Yet, in consequence of the last small fire, several polities were can- 
celled by the agents. I am informed that the cause of the fire was an explosion of 
some chemicals in unbroken packages. Why this firm is so unlucky isa mystery, 
Fires this month, within the city, have been few, though several are Teported 
in the county and other portions of the state. 


© past six 


BALTIMORE, Fune 18, 1878. BYHEART, 


Rivalry in Rates a Fight of Kilkenny Cats—Losses on Special Hazards—More than 
Usual Fire Losses in Cleveland During the Pasi Month—Fire Losses in Other 
Ohio Towns—Large Fire in Akron, 


[FRoM OuR OWN CORRESPONDENT. ] 


WITH the cutting of rates, decrease in values, and the general mixed- 
ness of insurance matters, the average Buckeye agent manages to keep himself in 
a glorious state of uncertainty. 

The Kilkenny cat fight in Cincinnati, Toledo, Columbus, and other places over 
the rate question is almost sufficient to cause any decent underwriter to hide his 
face and “‘ sell his birthright for a mess of pottage."’ It is simply a contest between 
fool-hardy daring and sound judgment, with the odds in favor of the former. The 
local who should ask a state agent what a given risk is worth, would be regarded 
as a fossilized,old mummy, who had forgotten in what age he lived. This ques- 
tion, once so vital to a company’s interest, has been laid by among the archives of 
ancient underwriting, as a memorial that common sense and business principles 
were once a part of an insurance education. Moralizing is useless, regrets are not 
in order, and so the situation, poor as it is, a cloud without even the traditional 
silver lining, must be accepted, with all its cheerless surroundings, until returning 
consciousness ushers in the era of a better day. Were it not for the almost unex- 
ceptionable record this state has made for many years, a record which has invari- 
ably afforded a nice margin for profits, when the business has been conducted with 
any show of decency, it might be truly said that ‘‘men have lost their reason, and 
jndgment has fled to brutish beasts." But perhaps after all there is more method 
in their madness than is sometimes thought. 

The losses on special hazards to date have very nearly absorbed the entire year's 
premium on that class of hazards, and still agents are besieging their companies 
for a decrease in rate, and they, in their weakness and for fear of losing business, 
readily grant it. Successful cutting of rates has been reduced to such a fine point 
that it nearly arises to the dignity of a science. This is sometimes done by pitting 
one company’s rate against another, a diversion which affords the average agent 
as much amusement as a cock-fight gives an idle crowd of gamblers. B wants to 
hold a risk or get one from A; so he writes the Homeless insurance company that 
the Centennial or the Cuyahoga Falls is on at the price named, and if he cannot 
get that rate he will lose the risk. The Homeless manager knows the rate is outof 
all reason, but rather than lose the business he accepts the hazard. Afterward he 
learns that the companies mentioned merely had been asked if they would renew 
at the rate named and had not accepted the risk at all. He soon learns how he 
came to lose the line, and putting on his war paint goes for B's business, and the 
result is, some other company gets a cut-rate on a risk the price for which was en- 
tirely satisfactory to the owner until A let him into the mysteries of modern insut- 
ance. Thus this farce is enacted from day to day at an actual loss of all profit, 
and the dear, blessed companies call this business. A few managers affect to be- 
lieve that they are above being influenced by what other companies do ; but judg- 
ing from their practice, they seem to drop into these modern tactics as naturally as 
if they ‘‘ were to the manner born.” 

The losses during the past month in the city have been more than usual. The 
foundry of Myers, Rouse & Co. made a call upon the companies for a trifle over 
$5,000. Less than two weeks afterward another fire occurred with a loss of about 
$600, only $100 of which was covered by insurance. The $500 uninsured was 
absorbed in the former fire, and had not been replaced. This week a moulding- 
factory loss of $2,500 and a few minor damages complete the list. The little 
wooden town of Republic gently solicited $15,000 for a frame range, and came off 
conqueror to the tune of about $10,000. Mansfield had a very nice infirmary 
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and now she has a damaged building, but the county commissioners 
aze with pardonable pride upon $6,000 in lieu of the damage, and the balance 
_ be placed on the tax duplicate to gladden the hearts of the taxpayers. 
ae was possessed of a fine range of frame buildings, and no fire department 


building, 


so to stir up the pure minds of her citizens by way of remembrance, the adjusters 


deposited some ‘9,000, and now they think they can afford a fire engine. De- 
fiance is short on livery stables and saloons, as one of each was lately burned, 
and the companies mourn the decrease of their assets of about $2,500. The smart 
little city of Akron has one Celtic saloon less. The owner presented a $2,900 
policy, and was agreeably surprised to get $1,050. Canal Winchester called for 
$8,000 on a warehouse and grain receiver, and took in the checks for the whole 
amount. Harveysburg, not to be outdone, sold a small building of the same class 
for $1,900. Wooster is deprived of the services of a frame planing-mill, but one 
of her citizens smiles a sort of sickly smile as he gazes on a little check of $1,500, 
and thinks there isn’t much in this world to live for, anyway. Bucyrus, that staunch 
old democratic stronghold, was so much gratified over the Potter investigation 
that she only burned a couple of dwellings, and got $1,500 for it. - Massilon, Ohio, 
came near the best. Russell's big agricultural establishment made a clean sweep 
of some $40,000 of the savings of a large number of insurance companies, and 
still there are those who think the rate too high. 

Fires are on the increase and receipts on the decrease. Rates are continually 
dropping, until it seems that the companies, in mere greed for business, are kill- 
ing the goose that lays the golden egg. If the present state of affairs continues 
during the year, the profit account of many of the companies will be upon the 
wrong side of the ledger. Until it gets there, and companies begin to feel the 
tidal wave of decreased profits, which already is looming up with no insignificant 
proportions, we have no anticipation of seeing better days. 

As Iam closing my letter, I learn that Akron has had the most disastrous fire so 
far this year. The large opera house and Good's block adjoining are pretty 
much a total wreck. The loss is estimated at $150,000, with an insurance of 
$87,500. Thealleged cause is an over-insurance on a stock of dry goods belong- 
ing to J.C. Sebring. This person lately came to Akron with a stock of dry goods 
said to be rather ‘‘ off color.’’ This, with the suspicious smell of coal oil and the 
facility with which the fire went through the stock, was thought sufficient to cause 
his arrest. In default of $10,000 baii he is safely placed where he can do no 
harm, 

CLEVELAND, Fune 19, 1878. EUCLID. 





PROVIDENCE. 


Condition of Insurance—Risks on Print Cloths—Companies’ Losses by Shrinkage in 
Investments—Lack vf Interest on the Part of Stockholders—Cutting of Rates— 
(In)famous Insurance Men—A Lady Insurance Agent—Insurance Business 
Overdone. 


[FROM AN OCCASIONAL CORRESPONDENT. ] 


IN Providence, insurance is in the same condition as the money 
market—plenty of it with but small demand—and one can only speak of it in the 
same language, by this time stereotyped, as the financial editor of The Journal 
does of the money market, ‘‘ Quiet and unchanged, with a tendency toward so/?- 
ening of rates."’ In this particular, Providence is in no respect different from other 
places throughout the country, and there seems to be no help for this condition of 
affairs until time kills or cures. The experience of Providence companies has been 
no more unfortunate than that of the average of companies throughout the coun- 
try, and some of them have made money since the opening of the year, notwith- 
standing the unfavorable condition of business. 

Local companies have lately been loading up with risks on print cloths which 
speculators have been buying at the present low price, and are storing while 
waiting for the market to advance. That this is good for the companies is about 
all the comment that can be made. “ 

Shrinkage in investments is everywhere a dangerous element in conducting the 
business, and one which it is impossible wholly to avoid. To local Providence 
companies this danger is especially great, for bank stocks have always been a 
favorite investment for them, and in these times, when men, reputed to be finan- 
cially strong, seem to fail as soon as many who are known to be weak, these 
securities naturally shrink seriously in value. This process of losing money seems 
not toslacken. The companies here have lost heavily from this cause, and in 
Some cases more than twenty-five per cent of their capital has been sunk within 
‘wo years. They have stood it well, and the way they have stood up under it 
shows that good management is not lacking. 

Some of the local companies have been holding their annual meeting of stock- 
holders lately, and although the precarious condition of the business is well known, 
little interest has been manifested. One company made its annual report to a few 
of its directors and ove stockholder who isnot a director, and another cempany 
had an equally exciting meeting. ‘Ihe chief reason for this lack of interest on the 
Part of insurance stockholders is that Providence oapitalists are chiefly interested 
manufacturing corporations and business connected with them; consequently 
the insurance interest occupies a minor position, and underwriting is considered 
‘0 bean inferior calling and hardly worthy of attention. 





Competition, that is, rate cutting, continues with unabated vigor, and he that a 
short time since was leoked upon asa wicked ‘‘non-boarder,” now finds himself 
outdcne in iniquity by the virtuous adherents to that comatose institution yclept 
‘Local Board.” One instance of liberal discounting from tariff rates is this: A 
wholesale and retail stationer’s stock on Westminster street was written a short 
time since at three-quarters of one per cent, the tariff rate originally having been 
one and a-half per cent, and the risk is now no better than when the rate was first 
made. This risk is in an old-fashioned labarynth of a building, where one is liable 
to get lest in the day-time if unacquainted with the intricacies of the establish- 
ment. A heavy loss is almost a certainty if an accident were tohappen. This 
was taken by ex-board companies, the risk having been declined at that rate by 
those who were outside the Board in days gone by. 

The fire in the Fletcher building a short time ago is an instance of a good 
mercantile block changed from an ordinary hazard into somewhat of a special by 
the admission of tenants who carry on extra-hazardous manufacturing business. 
In this case the fire originated in an extensive corset manufactory in the upper 
story, doing damage amounting in the aggregate to nearly $20,000. Excepting 
the upper stories, this building was occupied for nothing but ordinary hazards. I 
am told that this building was written at one and a-quarter per cent for five years. 
Tariff rate is eighty cents per annum. 

At last Providence has furnished an insurance man who has risen to the ranks of 
fame. A former clerk of the Atlantic Fire and Marine insurance company, who 
fell from grace some years since, has lately appeared in the pugilisticarena. A few 
days ago he went down to Boston, and won for himself undying fame by severely 
punishing a Boston champion of the ‘‘ manly art ’’ who was ‘a bigger man than 
he."" The fight was of nearly two hours duration, and both parties were severely 
pummelled. We have another man who is in a similar line of business who for- 
merly did a fair brokerage business, but having run his credit out, is now teaching 
boxing for a living. 

In a recent letter from San Antonio your correspondent claims to have in that 
place what but one other city in the country possesses—a lady insurance agent. 
We have a lady here who holds commissions from several Providence companies, 
a Miss Clarke, who has the northern section of the state for her field, and carries 
on quite a successful business. She is a lady of fine education, having been edu- 
cated at one of our best seminaries, and is a good business (wo)man. If many of 
the insurance agents throughout the country were as well posted as she is, there 
would be a good many less of those unpleasant adjustments which so often occur 
in consequence of the stupidity of agents, 

Providence is a good place to insure in, and the agents and officers of companies 
are, as aclass, good men, but the business is overdone, and small, out-of-town 
companies have poor picking, and get little business except surplus lines on large, 
good specials, and all they want of low grade risks. : 

PROVIDENCE, June 14, 1878. TRUTH. 





ST. LOUIS. 


Stagnation in all Businesses—Diminished Rates on Various Insurance Risks—Suit 
Against Charles H. Peck Compromised—What the Globe Democrat Says—The 
City Mutual's Liability taken by the Queen—The Local Board—F. H. Stickel 
an Absconding Criminal-—Case of the Barge ‘' Fessie"’ on Trial—Points made by 
the Parties—Former Cases Involving the same Packet Company—Loss of Ice 
Barges--Insurance Agent in the Show Rusiness—Receiver Appointed for the South 
St. Louis Mutual—Death of Fohn F. Tolle—Burning uf the Boat** Exchange;’ 
Annual Election of the Local Board—Mr. Aubin's Schedule for Rating Property. 


[From OuR OWN CORRESPONDENT. ] 


ANYTHING more utterly flat, stale and unprofitable than an insur- 
ance agent's task for the past two months, has never becn realized in the business 
here. General trade is stagnant. Merchants assert that so dull months as May 
and June were never known to them before. Prices are ruinously low. Manufac- 
turers do not get first cost, and the margin of profit on rates from second hands is 
extinguished. What is to come of it all, who can tell? Many enterprises, mere ly 
now in disuetude, would be abandoned if the parties engaged could dimly discern, 
with any satisfaction, what to turn to next. It is the old story over again, of the 
man who was chased by a bear: The pursued having dodged behind a tree, 
Bruin clasped it, bear fashion, with the endeavor to embrace hisman. The man 
of expedients seized the bear's paws and held on for dear life. The game was 


* merely a ‘‘ stand-off" while it lasted. It was very inconvenient to hold on, and 


death to let go. This is the case with many business men. Every expedient has 
been tried; and after along, stern chase by that hungry cormorant, Hard Times, 
the present offers no solace and the future no certainty. 

For the most part, renewals are barely kept up except in cases where there has 
been a sharp reduction in stocks, but new business is #i/ and rates are greatly re- 
duced. Indeed, when an agent opens his registers of three years ago, and from 
that serene and promising attitude contemplates the gulf below into which rates 
are now floundering, the dizzy distance takes his breath away. A 'arge manufac- 
turing risk, employing sometimes 2,000 men, and now idle, formerly touched 
timidly by the companies at $1.50, is now begged for by the fire writers at 75 cts. 
An iron furnace which carries only $20,000 on $75,000 of perishable property, was 
written by some Boston companies for one per cent. Stocks in a large building 
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with three occupants, including a paper-box factory, are written by the non- 
boarders at 70 cents, the mild Board rate being $1.15. The wholesale drug risks 
are now going at two per cent in large non-board agencies; so the ‘‘ nimble six- 
pence is kept vibrating. A large section of the day of judgment will strike these 
business methods when the fullness of time has come. 

The story of how the Mound City Life insurance company re-insured the St. 
Louis Mutual Life—a pint cup swallowing a bowl—of how Charles H. Peck, for- 
merly president of the St. Louis Mutual, was paid $150,000 as agent in the accom- 
plishment of this astonishing fact of prestidigitation ; of all the points and counter- 
points which subsequent litigation evolved; of the noisome corruption which 
oozed from this pestering pile to the disgust of the public and the sorrow of policy- 
holders—is a familiar screed in insurance circles. Recently the receivers of the 
St. Louis Life brought suit against Charles H. Peck for the sum obtained by him as 
‘*commissioner”’ in the transaction referred to, and the public were astonished to 
learn that this claim had been compromised for $25,000, and the compromise 
affirmed by the Circuit court. Certain policyholders moved to set the compromise 
aside on the ground that the information on which it was made was insufficient, 
inadequate and false. After due consideration of the points involved, Judge 
Thayer denied the motion and sustained the compromise. On the 5th there ap- 
peared in The Globe Democrat of this city an explanation, evidently inspired by 
Peck, of the original and subsequent transaction, which explanation contains, 
with other things, the following juicy suggestions: 

‘It has long been said that, if he [Peck] were to divulge the disposition made 
of the brokerage and make known the information and facts he possesses as to 
such disposition, there would be strong grounds for the inference that the money 
recently paid to secure a compromise of the brokerage said to have been received 
by Mr. Peck, was furnished by others, and by those, too, who shared in a ques- 
tionable division of the brokerage moneys. This statement is most openly made, 
and it is further stated that the public will shortly learn through the courts just who 
did receive this money and in what proportion it was divided. But for the persis- 
tent and repeated attacks made on this re-insurance contract, the effort to save the 
companies might have been successful, but, as it is, the continued warfare has re- 
sulted in the appointment of receivers for all the companies concerned, and brought 
about the disclosures recently made. So far, though, it seems that but half the 
story has been told, and when the whole truth comes out, as it is threatened it 
shortly will, full justice will be done Mr. Peck, while those who really received 
the brokerage, and who contributed the recently paid compromise fund, to keep 
themselves out of sight, will probably have to face the hght of day.” 

If there are any ‘‘ honorable gentlemen” who are keeping in the dark in this 
equivocal transaction, it is to be hoped that the foul atmosphere of their surround- 
ings will give them asphyxia, or compel them to come to the front. 

The City Mutual Fire, of which Peck was president, decided on the 24th ultimo, 
at a stormy meeting of the directors, to discontinue business, the reason, as 
stated in the meeting, being the unpopularity of Mr. Peck, which was prejudicial 
to the company’s business. 

Just at the opportune moment, the representative of the Queen appeared on the 
scene ‘‘ with a smile that was child-like and bland,’’ and oftered to carry the 
entire liability of the company one full month for $1,000, an offer which was 
accepted, and the aforesaid with the assistance of the secretary of the company, 
appointed local agent, commenced raking in the pile. Of course so large a 
‘* pot’ awakened the keen scent of the other agents, and the local Mutuals, who 
ransacked their list of acquaintances to find who had City Mutual policies. Of 
course all got their work in, to a greater or less degree, probably the most suc- 
cessful, or at least, the most fortunate, of the whole being Mr. John W. Munson, 
of the London Assurance, some of whose,customers held a large number of the 
City Mutual policies. The blanket reinsurance is regarded as a good stroke of 
enterprise by the Queen's sagacious Western manager, for which he is to be con- 
gratulated. The local board has again been threatened with decadence and 
final dissolution by an organized attempt to repeal its resolution cutting of brok- 
erage, which has proved at once the bond of its unity, the anchor of its safety, and 
the genius of its success. The effort, like all others which have preceded it, was 
a failure. 

The Board, with a spasm of praiseworthy courage by which it occasionally vin- 
dicates its title to respect, as in the case just mentioned, has added ten cents to the 
rate on a large mercantile house, the rate having been ‘‘ bulldozed" for a purpose 
and having made the whole fraternity sick at the stomach when they have though, 
of it as it stood. In this case it appears that the new or restored rate suits the firm 
that place the insurance quite as well as the companies. 

Mr. J. H. Stickel, agent of the Northwestern Mutual Life, was found, some 
ten months ago, to be in arrears to his company about $6,000. The company 
took possession of the office here and set about reducing the balance, a task in 
which, with some contribution by Stickel’s bondsmen, it was successful. One fine 
morning Stickel (to use a Hibernianism) was found to be missing, a number of 
his warm friends held his I. O. U. for considerable amounts. The worst of it ap- 
pears to be that much of the paper left by him as a keepsake bears forged endorse- 
ments, which makes Mr. Stickel a criminal as well as abeat. The truth is that 
that’ there is still more than a guantum suficit of brokers and go-betweens, who 
attempt to secure a precarious living by placing insurance and end the futile effort 
by fleecing somebody and “lighting out’ of the gaze and reach of the deluded 
mourners. So far as St. Louis is concerned, there would be fewer of these sponges 
if the non-board agencies would follow the illustrious example set them by those 
Board members who are: 


** Faithful among the faithless found.”’ 





—= 
The case of the barge Jessie so long pending is now before Judge Treat, of th 
’ e 


U.S. Court, {for final adjudication. The facts may be stated, as the case is some. 
what peculiar. Messrs. Orthwein & Mersman, of this city, caused to be shipped 
in the model barge ‘‘ Jessie "’ a quantity of grain from Poutoosac to St. Louis, and 
on the arrival of the barge instructed the Keokuk Northern Line packet compan 
to load the barge at the East St. Louis elevator, which was accomplished in Safety 
After lying 36 hours at this elevator, the steamer ‘‘ Carrie N. Konatz ” jn attempt. 
ing to land at the same elevator about midnight, ran into and sunk the barge. The 
insurance company contended that a ‘‘ reasonable time to discharge” the cargo 
had elapsed and therefore they were relieved. The owners of the steamboat 
claimed: (1) That there was no watchman on the barge ; and, (2) That the ele. 
vator was at fault in not discharging the cargo at once. The owners of the barge 
claimed that, (1) There was a watchman and proper lights; and, (2) That the 
elevator or the steamer must be responsible. 

The elevator claimed, (1) That they were ‘‘ taking stock” for a report to the 
annual meeting, and coudd not stop that mercantile enumeration (2) That the 
steamer or the barge was at fault. The claimants after some deliberation libelled 
the steamboat, and on the trial the learned judge gave a verdict against the steam- 
boat for one-half of the loss, putting the blame upon the owners of the two vessels, 
The claimants now file their libel against the Keokuk Northern Line packet com- 
pany for the other half of their claim, on the general ground, (1) Of the ruling of 
the court that both vessels were at fault. (2) That the defendants had notice of 
this suit and are thereby precluded from any advantage which might accrue to them * 
on a ‘‘stale’’ claim; and, (3) That the rulings of the court make a prima Sacia 
case against the defendants. It remains now to be seen whether the plaintiffs’ 
position as against the steamboat company is a good one. 

This same packet company and its various predecessors have been the victims 
in more than one admiralty case, and notably in some sixteen or seventeen suits 
instituted by the ‘‘ Home,’’ of New York, in nearly all of which the latter was suc- 
cessful, and some of which went to the United States Supreme court, as notably, 
the Home insurance company vs. W. W. U. S. company in the ‘* Mollie Mohler” 
case, where the honorable court laid down as a principle of law that bridges over 
navigable streams are a commercial necessity, and that river crafts must not strike 
them under penalty of ‘‘ footing the bills.’’ Since which time some carriers have 
sought to avoid this responsibility by excepting ‘‘ bridges, collision and all other 
known and unknown obstructions.’’ The force of this exception is now about to 
be tried in several suits instituted against the K. N. line packet company by the 
following plaintiffs, viz.: The Traders insurance company, the Mercantile Marine 
insurance company, the St. Paul Fire and Marine insurance company, and the 
Marine insurance company (St. Louis,) growing out of the loss of the model 
barge ‘‘ East,” which loss was occasioned by said barge striking the Louisiana 
(Mo ) breakwater. .O. B. Sansum (of ‘‘ Digest” fame) for the plaintiffs, and John 
M. Glover, a young but vigorous as well as pugnacious and tenacious attorney for 
the defendant. Several of the ‘‘boys’’ who believe that ice is insurable are 
interested in the following losses of fine bottom flat ice barges, viz.: ‘‘ Carrie,” 
“Cora,” ‘‘Mayflower No. 7,” and as usual several things have turned up 
entirely unexpected in this connection. In the ‘‘ Cora”’ case the loss will be more 
than total, counting in general and particular averages, and finaliy a total loss. 
Naturally the claimant says he wants to be paid for his expenses incurred at the 
request of the insurance companies in saving the ice before a total loss intervened, 
and cites plenty of reasons why, and as naturally the companies will possibly 
dispute the claim for any sum in excess of their policies on the ground that it was 
the assured's duty to save the goods, and that according to the rulings in the case 
of the ‘‘ Missouri Wrecking Company" vs. C. C. Ferguson e¢ a/., as well as for 
other reasons, the face of the policy is the limit of liability, and so it goes. Dante 
has immortalized himself, but we think a superior reading of certain lines would 


be 
** Who insures ice leaves wealth behind,” 


and so all who have gone down into the deep, who have solved or attempted to 
solve the question of the cost of insuring ice, and its companion hazard, grain, 
will be able to leave for the new comers 


** Loss proofs that perchance another, 
Seeking risks on ice and grain, 
Impecunious, though the other, 
Will avoid for lesser gain.” 


We have here an agent who is equally at home with an insurance policy, a grand 


‘concert, a general command of ushers, or the control of a girls’ seminary. Re 


cently he was employed at a salary by the manager of a strolling concert troupe to 
seat the Merchants Exchange and perform other kindred services in connection 
wijh the expected audience. The manager found the profits vanished and the 
liability certain, and like a dark-visaged character in the early Christian civiliza- 
tion, commenced quoting scripture to the apostle of insurance, shows and other 
things, alleging that St. Paul had commanded us to “‘ bear one another's burdens.” 
“Qh,” said the versatile agent, with a characteristic wealth of negations, ‘St. 
Paul never had nothing to do with the show business, he didn't know nothing 
about the show business.” The manager was convinced either that circumstances 
alter cases, or that apostolic injunction had no affinity for insurance agents when 
business is so dull that they desert their chosen, virtnous calling and practice for 
the show business, 
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Commissioner Relfe has enjoined the South St. Louis Mutual, and receivers 
have been appointed. Thus two of the Mutuals, relics of antediluvian vagaries, 
have “ gone glimmering.” Others are to follow, since it has been proved to the 
business community, not only that stock policies in responsible companies are less 
troublesome and cheaper in the iong run, but also that in many possible contin- 

cies, mutual insurance does not insure. The City Mutual assessments, though 

considered light, were greater than the amount required to carry term risks in 
stock companies of the best class. The policyholders in the South St. Louis have 
aheavy assessment to pay on their notes, the unsettled claims against the com- 
pany being, as is understood, some $60,000. 
Areliable friend and apostle of good insurance, and no other, was lost to the 
community on the 13th instant, when, to the surprise and grief of all, it was an- 
nounced on ‘change that John F. Tolle had died. He was one of the oldest 
members of the Merchants’ Exchange, and as a practical miller had accumulated 
afortune by those old-fashioned methods of honesty, skill and diligence in his 
calling uncommon enough in those days to be conspicuous when seen as lustrous 
as they shone in Mr. Tolle’s generous and manly character. 

The burning of the ‘‘ Exchange," a small boat loaded at Pittsburgh for St. 
Louis, involved a small loss to each of a considerable number of cargo under- 
writers. 

At its regular monthly meeting, on the second Tuesday of June, the local 
board held its annual election for officers. The former incumbents were all re- 
elected. Louis E. Snow, president; Charles Branch, vice-president; W. M. 
Lockwood, treasurer; C. T. Aubin, secretary and surveyor. Mr. Branch only 
escaped being made president for this term by absolutely declining the nomina- 
tion. Mr. Aubin is still as much as ever in love with his schedule for rating prop- 
erty. Ithas proved itself the most ingenious, scientific, intelligible and popular 
system which came directly or indirectly out of the travail of the National Board. 
An experienced and successful architect, an able civil engineer, a skillful draughts- 
man, thoroughly educated in the be:t French schools, making himself conversant 
also with fires in the most practical way by sleeping, for years, with one eye and 
both ears wide open, that he might, at the first alarm, ‘‘run wid der masheen,” 
Mr. Aubin has evolved a practical schedule, which works equally well on an ice 
house or match factory, which defies criticism and compels consent. 


St. Louis, fume 20, 1878. ARGUS. 


CANADA. 


Immunity from Fires—Toronto Lending Fire Engines—Remonstrance of the 
Board—Water Supply--Western Insurance Company's Purchase and Proposed 
Building—Visit of an Insurance Manager—Rumored Change in American 
Agencies of the Royal Canadian—British America's Re-Insurance of Georgia 
Home's Business in Mobile—Legislation in Ontario. 


[FROM OUR OWN CORRESPONDENT.] 


SINCE my April letter Canada has been enjoying a singular immunity 
from fires, considering the times, and if the same continues much longer it will go far 
torecoup some of the companies for their losses last year. It is to be hoped that this 
fortunate state of affairs wil! not have the effect of lulling to sleep the sense of the 
of the offices so lately awakened by the St. John’s conflagration, and I am glad to 
say that at any rate we are having proof that the Toronto Board of Fire Under- 
Writers (now in its seventh year) are fully alive to both the companies and the pub- 
lic's interests ; for, as the corporation has recently been loaning the fire engines to 
Guelph and other places, presuming Toronto to be perfectly safe with its great 
pressure of water, the said board has appointed a committee to wait upon the cor- 
poration, and not only remonstrate against this proceeding, but to threaten an ad- 
vance inrates unless the engines are recalled, which is fair and reasonable, con- 
sidering that various companies, headed by the Liverpool and London and Globe, 
the Royal, British America, and Western subscribed $200 each for the first engine 
some years ago, and that the tariff was drawn up and fixed upon the condition of 
engines being kept in readiness. There is nodoubt that Toronto has an unlimited 
supply of water, and has been blessed with a remarkable freedom from fires, but 
surely the lesson taught by Boston is sufficient to show that this should not allow 
the vigilance of the authorities to slumber. For ordinary buildings and ordinary 
fires in the city the pressure of water is sufficient, but let, for instance, the British 
America's mansard roof catch fire at a time when a strong wind is blowing, and, in 
my opinion, the height of folly which would suppose a steam engine unnecessary 
in such an emergency, would be considerably above that roof. 

Talking of the British America's building, the Western has purchased the plot 
efland forming the northwest corner of Scott and Wellington streets, and means 
‘0 commence operations immediately. The said plot is some go feet deep, but has 
Rot more than 20 feet or thereabouts frontage, and consequently the building to be 
erected will be much smaller than that of the British America, though I have no 
doubt it can be planned into neat and commodious offices. ; 

Mr. Lang, the manager of the Commercial Union, has been paying Carada a 
“sit, and when in Toronto expressed a strong desire that his company should be- 
long to the Board, but that he had been informed by his agents there that it was 
useless, as the members of said Board did not keep faith with one another! ‘‘ Now 
by two-headed Janus !"’ to quote from Shakespeare, ‘‘ Nature has framed strange 
od 





fellows in her time,” and this put me in mind of an individual living in a 
glass house throwing stones at his neighbor's windows, for it is well known that the 
Commercial Union's Toronto agents were expelled from the Board for palpably 
infringing its rules. 

I learn, upon pretty good authority, that some changes are about to be made in 
the working of one or two of the American agencies of the Royal Canadian, the 
principal ones being, that Mr. Hughes, the New York manager, is in future to be put 
upon a commission instead of a salary, simply having charge of that city's busi- 
ness, while the districts of New York state and Pennsylvania are to be handed 
over to Mr. Sise, of Boston; and the management of the United States branch, 
formerly under the latter gentleman's control, is hereafter to be governed from the 
Montreal office, which will be a vast saving of expense. 

The new president, Mr. Andrew Robertson, is, I am told, determined to cut 
down the outrageous expenditure which has so far attended the management of 
this company, and there is certainly no reason why risks in California, Texas, or 
indeed any of the states (unless we except Massachusetts itself), cannot be just as 
well supervised from Montreal as from Boston, if the right man to do it is found ; 
moreover, salaries and cost of living are much less in the former than the latter 
city, and I could never understand the wisdom of a Canadian company appointing 
a United States manager away from its head office. 

I hear that the British America has re-insured the Georgia Home's business in 
Mobile, the latter office having withdrawn on account of the retaliatory law regard- 
ing deposit having come into force for Georgian companies. 

Perhaps it may interest you to know that the Ontario local government, some 
little time ago, had the seeds sown in it of that vile disease, as I call it, insurance 
legislation, which are now beginning to bear fruit. In 1876 an act was passed to 
compel uniform conditions on all fire policies issued in the province of Ontario, to 
which were attached the conditions in question, and unless the companies had the 
latter printed on their policies, such policies were considered absolutely condition- 
less, and nothing short of arson could release the company from paying a loss in 
case of fire, no matter how frequently the insured might have violated the condi- 
tions of the contract which he had accepted. Now, I have very few objections to 
the conditions of the above act. Indeed, in many respects I acknowledge them 
simpler, and therefore better, than those in use among the offices, but I do object 
most strongly to the legislature imposing any fixed condition upon a contract be- 
tween two parties, which a fire policy undoubtedly is, those parties being perfectly 
capable of arranging their own terms ; and looking at both sides of the Atlantic— 
in America a mass of legislation and as 4 consequence disputes; in England an 
almost en'ire absence of both—I have yet to learn that either the public or the in- 
surance companies are benefited by the interference of lawyers and politicians. 
However, no matter for your correspondent's private opinion, the case of Ulrich 
vs. the National insurance company, puts it beyond doubt that the insurance com- 
panies doing business in Ontario must have the foregoing act repealed or reprint 
their policies in conformity therewith. Lex Suprema. And though some of the 
English companies are endeavoring to appeal to the home government, for the 
time being, at all events, they must submit, even as they have lately had to do in 
Virginia to that most idiotic and childish act, which, owing, I presume, to the bad 
eyesight of the inhabitants of that state, makes all conditions on policies void 
unless printed in a certain large type. 


CANADA, June 20, 1878. DOMINION. 





NEW HAVEN. 


Sudden Descent of an Insurance Detective Upon a Harmless, Inoffensive Little 
Insurance Company. 


(FRoM OuR SPECIAL CORRESPONDENT. ] 


ON the afternoon of May 4th, being Saturday, when all good business 
people like to close up early, about the hour of half-past 2 o'clock, a Mr. Shandron, 
calling himself a deputy commissioner of insurance for the state of Minnesota, 
suddenly walked into the office of the Security insurance company, of this city, 
and informed the president thereof (a remarkably mild and gentle president) that 
he wished then and there to make an examination of the company, and that the 
expense thereof would be only the trifling sum of $50. The president informed the 
official that the securities of the company were locked up in the vaults of the bank, 
and that the bank would close up very soon, it being Saturday ; but the relentless 
deputy insisted that he had to go on to New York shortly, that these documents 
must be obtained so that he might go through them at once. The president for 
once lost his usual sweetness and equanimity of temper, pronounced the whole 
proceeding a first-class fraud, and pleaded against the impropriety and illegality of 
the proceeding. However, the securities were all procured from the bank safe, 
the bank kept open and the examination proceeded. The deputy being a very 
bland and sweet spoken youth, everything passed off lovely, and the $50 be- 
ing paid, he departed, and this is what is called ‘‘ a free country." We understand 
that this official proceeded to Providence, R. I., and made the same blackmailing 
overtures to the insurance companies in that city, but was indignantly repulsed 
and obliged to retire in good order or otherwise. The Security had been exam- 
ined about six months previous to this onslaught by the Connecticut commissioner, 
and no change had been made in its securities, but judging from the remarks of 
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the Minnesota man that he was ona pleasure trip, we presume he became some- 
what impecunious on his route and deemed this a good place to make a haul. 

Will you, Mr. Editor, please inform the writer if there are any deputies wanted, 
because he would not object to filling the vacancy, always provided that such 
proceedings as above detailed are regular and legitimate. 


NEW HAVEN, $une 17, 1878. VIATOR. 











COMMUNICATIONS. 


SAMUEL WRIGHT ONCE MORE. 


By the publication of the following letter from Mr. Samuel Wright 
we accord to that gentleman the privilege, or the ‘‘ right,” as he terms it, of dis- 
cussing the relation of personal Wright to moral right, and of replying to his 
several critics. The autobiographical portion of the letter might be abridged 
somewhat, perhaps, without destroying the main argument, but we have no doubt 
that our readers will prefer to see the letter entire, as it is given. 


[To THE EDITOR OF THE SPECTATOR.] 

In availing myself of the right accorded to me of speaking to the ‘‘ profession "’ 
through the medium of THE SPECTATOR, in reply to the contributed articles and 
the editorials in the May and June numbers which reflect unjustly upon myself and 
the company that I have the honor to represent, I will endeavor to speak as briefly 
as possible under the circumstances, and to avoid all expressions indicative of a 
spirit of retaliation. 

I would gladly avoid personal allusion, if in so doing, I could speak as effec- 
tively. As the first article is from Mr. E. B. Harper, and the others have resulted 
from it, it seems just that I refertohim. Ido so, desiring to cast no reflection 
upon his motives. Whatever they were, his acceptable apologies subsequently 
offered to the company and myself in his private letters, from which I feel justified 
in quoting the following passages as prcof, are creditable to his manhood. In 
referring to his letters I wish here, in justice to him, to credit him with claim- 
ing ‘‘ not knowingly "’ to ‘‘ have done me any injury,’’ and also with a little excus- 
able bravado in other portions of said letters. 

The following is from his letter of May 8, addressed to Mr. Jones, Superin- 
tendent of Agencies of the State Mutual: ‘‘ I am surprised to learn that the course 
adopted by Mr. Wright towards my company has remained unknown to you, and 
as this is the case it is with sorrow that I have permitted myself, to either say or 
cause to be said, anything derogatory, either regarding the State Mutual or its 
officers, and I shall at the earliest possible moment do what I can to undo any 
harm that I may have done. 

The following is from his letter of May 22, addressed to myself: ‘‘ What I may 
have done or said regarding yourself was not for the purpose of injuring you but 
to protect my own. If I have wrongfully injured you I will gladly apologize to 
you in any way or manner you may elect, and make reparation in any form in my 
power.” Without attempting a discussion of the merits of the company that he 
represents, I will, for the present, take leave of Mr. Harper by congratulating 
him upon what I concede to be the improved condition of the John Hancock since 
he became identified with its interests. 

I did not know of the existence of W. James Walker prior to the appearance 
of his name in the SPECTATOR, and am quite content to leave him to the amuse- 
ment of his own harmless growlings. 

I might pass the editorials with a simple expression of surprise that articles re- 
flecting so unjustly upon one’s course and character, should have appeared in a 
reputable journal without previous consultation with the person accused, but 
they seem to call for a brief sketch of my insurance experience. In the summer of 
1869 I left the profession of teaching mainly on account of increasing deafness, 
which was impairing my usefulness in that profession, and made arrangements to 
represent a life insurance company then having a good record and a good reputation. 
I began its work under a guaranty of $2,500 per annum, but after a trial of a 
few months found that I was not earning that amount for my employers, on the basis 
of the commissions that I was to receive, and voluntarily gave up the guaranty, 
bought out their interest in my business, as represented to me, for a sum that re- 
turned all that had been advanced, and that otherwise made the transaction an 
unprofitable one to me. I continued to represent said firm in good faith, till 
cumulative evidence still in my possession, forced me to believe that through in- 
competent management, its character and standing had been so changed as 
greatly to diminish the advantages and security offered to the policy-holders. 
When thus convinced, I voluntarily resigned my position, which in many respects 
was exceedingly pleasant, and began again to build up a business on what I con- 
ceive to be correct principles of integrity and honor, respectfully declining the 
tempting inducements that were offered by other companies, and choosing the 
State Mutual on account of its careful and conservative management and the cor- 
responding advantages offered to its members. 

During the last four years I have had no reason to regret the choice, though I 
have recently been offered larger pay—backed by a guaranty of $3,000—by one 
of our oldest and largest companies. Having thus made but one change in nine 
years, and that for the best of reasons, and having no idea of making another, the 
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charge of fickleness implied in one of the June “ minor editorials" seems hard] 
applicable to me. y 

During the time that I have been engaged in the life insurance business and 
particularly during the last six or eight years, I have studied the condition and 
merits of companies, also their various plans and features more Carefully than 
most agents have done. Consequently I claim to be able to give an intelligent 
opinion respecting them, and independent enough to express the same, on suitable 
occasions, whether it be favorable or unfavorable, and certainly no company of 
real merit has just cause to take exception to my course. 

Though I have never advised a policy-holder to change either his company or 
the form of his policy, indiscriminately, or simply for the sake of a commission, | 
unhesitatingly recommend changes, irrespective of companies, when | conceive 
them to be in the interest of the assured. It is not strange that in studying the in- 
terests of policy-holders I should occasionally cross the path of some other agent, 
or excite the ire of some official or manager of some unworthy company, whose 
very existence, perhaps, depends upon the success of some questionable scheme, 
devised by some ingenious ‘‘expert"’ and forced upon the attention of the credu. 
lous by agents who are themselves deceived, or to whom your random description 
would not be altogether inapplicab'e. 

As in the past, so in the future, I shall endeavor to hold myself in readiness to 
prove any assertion that I may make respecting any company or person, and so 
] ng as I may continue to receive from policy-holders such gratifying evidences of 
their appreciation as I have received, I shall be little disturbed by all the railing 
accusations that may be hurled against me; on the contrary, I propose to follow 
up the blows hitherto aimed at fraudulent schemes, dishonest practices, and ex- 
travagant management, with others no less vigorous and effective. 

In conclusion I wish to tender my thanks to THE SPECTATOR for the privilege 
so freely accorded to me. 


157 BROADWAY, NEW YORK, Fune 8, 1878. SAMUEL WRIGHT. 
P. S.—Since writing the above I have been reminded of a call that I once re- 

ceived from a person whom I now suppose to be W. James Walker. _ I distinctly 

recollect the call, but I am not certain as to his identity, S. W. 


[As we are among Mr. Wright's critics, or more properly are the open and 
avowed and undaunted critics of those business practices which we were innocent 
in hearing that Mr. Wright had adopted, we may be indulged in adding a few 
words tothe above letter, proviced our words do not outgrow the dimensions of a 
proper tag or appendix. 

Mr. Wright had been charged, in going about as an insurance agent, with not 
merely using his high commission to gather in the neglected classes and pledge 
them to be partakers in the future benefits of life insurance, but proselyting to 
membership in the company which he represented persons already secured in other 
organizations ; and this, by first destroying their old faith, dissuading them from 
their chosen connections, and, as a natural result, persuading sume of them to join 
the company of his preference while totally uprooting the faith of others in all 
organizations of the kind. Our readers will observe that Mr. Wright's letter is not 
one of denial, but of defence or justification. He demurs to the charge of prose- 
lytism, and pleads in justification his exceptional knowledge of the relative merits of 
the companies, and his good conscience and benevolent intent in helping men 
from sinking crafts into staunch life-boats. He always helped people from bad to 
good companies. He never advised a change of company or policy “ indiscrimi- 
nately ;" that is, it may be inferred, he had some choice of company into which his 
captive should be inducted. He does not tell us that the good company was the 
one which he represented, that he ever advised or invited anybody into it, that it 
made, in fact, any difference with him what company was chosen, if it were only 
goodand sound. He never advised a policyholder to change policy or company 
‘‘indiscriminatety or simply for the sake of a commission.” He does not say that 
the commission is no object of desire, but he does nothing “‘ solely"’ for that. This 
proves that the human mind, or specimens of it, can be influenced by mixed mo- 
tives, and we should not like to attempt to refute this proposition. He even goes 
so far as to say ‘‘I unhesitatingly recommend changes irrespective of companies, 
when I conceive them to be’for the interest of the assured ;"" but how often he ever 
conceives such a thing he does not say, or whether he ever did conceive in that 
way. ‘To our mind, changes advised ‘‘irrespective of companies” would be 
advised ‘‘indiscriminately,’’ and that we know Mr. Wright never does; so we pre- 
sume, up to the date of writing, he had never conceived it for the interest of the 
assured to be advised irrespective of companies, but always with respect to com: 
panies. 

Now with all respect to Mr. Wright which this letter entitles him to, we ask: 
Does Mr. Samuel Wright not know perfectly well that this letter is a tacit confes- 
sion of all that was charged against him? Does he mean to say that business men 
may steal each others business and then plead good conscience, and duty, and yr 
bono publio for the whole effort? Because he really believed (and we question 
neither the fact nor his sincerity) that the company which he represented was the 
safest and best in the world, did it justify him in tearing down a neighbor's humble 
house for material with which to build his own? He did not influence contented 
policyholders ‘‘ solely”’ for commissions! Did he fart/y for commissions pervert 
a policyholder, or did he do it at all? Mr. Wright is not to be blamed for sin- 
cerely believing in his own company, and that, too, because of the commissions. 

— 
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uman nature, inviolable and not to be repealed, that where the treas_ 
ig there will the heart be also, and this is true whether the treasure be in life 
i or in the life to come. Mr. Wright does not need to prove that he works 
ant > ovr company and believes in that company with all his heart ; but he 
aa not condemn anybody till he becomes judge, and after a true bill of indict- 
t is found by others, and a fair trial had. The conventional code of morals, 
7 in business and professional life, does not allow proselytism, and when it ap- 
oa in the Christian church it is no better and no worse, but only looks meaner 
pad charity should be the crowning grace. If Mr. Wright cannot adopt the 
famous and frequently quoted classic motto of charity, in his dealings with insur- 
ance companies, we shall do our best to make it our own in the treatment of insur- 
ance agents; 770s Tyriusque mihi nuilo discrimine agentur. Of course this means 
“ jndiscriminately,"’ but we shall try to practice it, though further evidence should 
compel us to retract all that we have said on the subject of Mr. Wright. 

In conclusion we ought to say, what Mr. Wright seems to understand, that we 
do not manufacture accusations in this office, but speak from all the information 
that we can obtain. On this subject we need only say that since the last issue of 
TuE SPECTATOR we have received more communications on the subject of Mr. 
Wright than we can publish with advantage to insurance interests at large. Among 
them are the names of nine policyholders, with New York or Brooklyn address, who 
accuse Mr. Wright of trying to get them out of their companies into his own, with 
varied success, and one instance is reported of Mr. Wright's labored attempt to 
get a policyholder to change from the Mutual of New York to the John Hancock, 
for which latter company he was then agent. The charge is also made that Mr. 
Wright left the John Hancock company and became its enemy because he was re- 
fused its general agency, and that he issued a circular a long time ago offering his 
aid in changing policies from other companies to the one which he represented. 

We give only the following two letters which we have received and which were 
accompanied by responsible and well known names.—ED. THE SPECTATOR.] 
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(To THE EDITOR OF THE SPECTATOR.] 


| HAVE observed with a great deal of interest the letter of Mr. 
E,B. Harper regarding Mr. Samuel Wright, agent of the State Mutual Life 
insurance company, as well as your comments thereon. 

Ihave been engaged in the life insurance business in the city of New York for 
the past fifteen years, and from my personal knowledge I know that Mr. Harper's 
statements are true. Mr. Wright's past record shows him to be a mischievous 
and troublesome man. His greatest forte has been to mystify and confuse policy- 
holders’ minds in regard to the companies in which they may hold policies, his 
object being to secure those whom he might mislead into effecting insurance in 
the company which he chanced to represent. I subscribe myself 

New YorK, ¥une 13, 1878. A LIFE INSURANCE AGENT. 


[To THE EDITOR OF THE SPECTATOR.] 


I] AM a constant reader of your valuable journal, and I am pleased 
to see you are exposing the unfair practices of such men as Samuel Wright. 
Honest competition in our business, as in all other kinds, is healthful, but when 
agents resort to misrepresentations to make their commissions, then we are all 
injured, as well as policyholders. I indorse all that has been said by you, and Mr. 
Harper, and, if necessary, can furnish you abundant evidence of Mr. Wright's 
unfair mode of doing business. Respectfully yours, 

A LIFE INSURANCE BROKER. 





THE DANGER FROM BANKING AND LIFE INSURANCE 
COMBINED. 
[To THe EpiTor or THE SPECTATOR.] 


_ THE disastrous results that will surely follow from conducting life 
isurance in connection with banking, or any other class of business, are so 
thoroughly recognized by the insurance fraternity, as well as by our leading 
financial minds, that we should suppose that no one claiming the least knowledge 
upon the subject of life insurance would either recommend or advise the continu- 
ance of a system that combines life insurance with any other business. 

When the tna insurance company was organized in 1819, its charter gave that 
company the right to transact both fire and life insurance; but, upon reflection, 
the officers Perceived the great danger they would incur through uniting the 
‘wo branches of business, and wisely concluded to drop the life branch. 

We maintain that the profession of life insurance is a specialty requiring the 
cntire time and talent of those who are engaged in it, in order that a permanent 
success may be secured. The physician could, with a greater hope of success, 
unite with his practice the profession of law. Let any interested person search 
the records of our courts of bankruptcy, and it will be found that a large portion 
rom em were caused by attempting to do too much business and to cover 
be ae ground. When aman extends his business beyond its natural limit, 

"know that in time failure will be the result. 
Sls equally true of corporations, and especially true with regard to life insur- 
‘ce companies, This country has never yet produced a life insurance solicitor 





who continued a success for any length of time while engaged in any other line o 
business ; and it is not likely that a life insurance company can be a permanent 
success so long as it transacts a banking or a trust business. 

In this connection we would urge upon the officers of the Provident Life and 
Trust company, of Philadelphia, that they correct the error which they have un- 
consciously committed in attempting to transact life insurance in connection with 
a trust business, otherwise their names will likely be tarnished, and their days 
will no doubt end in disappointment to themselves, their friends, and to those who 
have confided their savings to their care and protection. 

History but repeats itself. The great financial crash of 1875 commenced, as it 
is well known, through the failure of an institution that was doing exactly the 
same class of business as the Provident Life and Trust. In attempting to cover 
too many branches of business, each branch was neglected, and bankruptcy re- 
sulted therefrom, which precipitated the greatest financial panic ever known in 
the history of America. 

It is the duty of our legislature to pass an act at once, prohibiting a life insur- 
ance company from transacting any other class of business. If a‘life company is 
permitted to transact a banking, or trust, or lumber, or coal, or a real estate busi- 
ness, why not accord it the right to doa fire insurance business? This the law 
prohibits, and justly too. Since the deposits by policyholders are made for the 
protection of their loved ones, and should be held so as a sacred trust, neither the 
principal nor the profits should be taxed to pay the expenses and salaries, or 
jeopardized through the losses that are incidental to a trust company or any other 
business enterprise. 





FREE AND EASY UNDERWRITERS. 
[To THE EDITOR OF THE SPECTATOR.] 


THE following is a literal copy, except change of names, of a docu- 
ment designed by the author to be indemnity in case of loss. It is so unique that 
I thought you would like to have it. 

The case that called it into existence was as follows: A. owned a stock of gene- 
ral merchandise. He sold out to B. and delivered the goods. B. had not removed 
them, nor had he fully paid for them as per terms of sale. A. held policies on the 
stock that had not expired, but having sold the goods, and payment not having 
been fully made, he was desirous to have insurance as collateral. He applied to 
the agents, three in number, to have this done. Here was the sticking point. The 
agents met, and after long and anxious consultation one of them produced this 
document : 


“To A: 

‘* The insurance on your stock bargained to B. is good till the matter is closed 
by delivery of the property to B., as you have not received full pay for the pur- 
chase thereof. 

May 20, 1878. 
WATER POWER INSURANCE COMPANY, 

I Know How, Agent. 
NOTHING BuT MONEY INSURANCE COMPANY, 
I CAN HELP, Agent. 
StroNG F. & M., INSURANCE COMPANY, 
TI AM WITH You, Agent. 
By I. Donkey, 


The author is a lawyer and knows just how to doit. The policies had not been 
assigned, and were dead by reason of the sale. This paper was given to secure A. 
against loss in case the goods burned. The agents did not endorse it on the poli - 
cies, or records of the companies, neither did they give the town or state. 

MILWAUKEE, une 3, 1878. BADGER. 


NEW PUBLICATIONS. 


Remarkable Stratagems and Conspiracies. An Authentic Record of 
Surprising Attempts to Defraud Life Insurance Companies, By J. B. Lewis, 
M.D., and C. C. Bombaugh, A. M., M. D. New York: G. W. Carleton & 
Co., Publishers. 


THIS book of something over 409 pages possesses the interest of a 
romance, with the added strangeness over fiction which fact in any narrative has 
power to give. More than romance, we may say that the book involves a good 
combination of comedy and tragedy. At the outset it groups the stratagems for 
defrauding Life insurance companies into the four general heads of Feigned 
Death, Mysterious Disappearance, Homicide, and Suicide. The treatment of 
these topics, to the exclusion of concealments and misrepresentations in the appli- 
cations for insurance, involves enough of the tragic for any reader who has a bias 
in that direction, while the frauds, subterfuges, and deep-laid plots for getting rich 
at another's expense, and the detection and exposure of these tricks lend an air of 
comedy to a serious subject. 

Besides being readable, however, which is the first requisite of any book that 
would gain influence, this work is important in touching a question which Life 
insurance companies continually have to deal with, and one which they are not 
likely soon to be rid of, unless, by the survival of the fittest, human nature develops 
morally in the immediate future faster than it has during the past eta of recorded 
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human history. The book ought especially to be read by all those persons who 
are too easily disposed to think that all the frauds in Life insurance are on the part 
of the companies. This record of crimes, in the way of fraud and conspiracy to 
cheat insurance companies, ought to give people sympathy with the companies, 
and a recognition of the wisdom and justice of examining carefully every claim 
before payment is made. 

If the book could be read by all policyholders, it would tend to diminish these 
crimes, by the enlightenment which it would give of the difficulty of concealment and 
the moral certainty for the culprit that his sin will find him out. The embarrass- 
ment which besets the subject of resisting unjust claims is the local sympathy in 
behalf of the wrong-doer which leads companies to pay the whole claim, or a part 
of it by some compromise, for fear of losing future business, and from the well- 
grounded fear that a jury of the vicinage will give a verdict against them in any 
case, unless they are the subject of a fraud too plain to admit of any argument. 

Of course the book is anecdotal in form, treating the different cases of fraud in 
order, and some of these cases are described with the mos. minute details regard- 
ing the detection and trial, as voluminously in fact as many journals gave the facts 
at the time of their occurrence. Thus the Goss-Udderzook tragedy, which occur- 
red in Baltimore in 1872, occupies considerably more than one third of the entire 
book, while the Colvocoresses and Monroe Snyder suicide cases together make 
but 45 pages. A compilation of all these numerous «causes celebres is important 
for their preservation, and the circulation of the book will give truer views to com- 
panies and policyholders of their mutual relations and knowledge to the public 
regarding both parties. 


Rand, McNally & Co.'s Business Atlas, Rand, McNally & Co., 
Printers, Engravers and Publishers, Chicago, 1878. 


THE adaptation of this huge atlas of 234 pages to the wants of busi- 
ness men can be easily understood, if we call attention to its principal features. 
First a complete map of the world, by which the correlation of all the continents 
and islands, oceans, gulfs, bays, lakes and principal rivers can be seen as in a sin- 
gle picture, and their relative size and location noted. Then there is a series of 
separate maps on a large scale, showing each state and territory of the United 
States, Provinces of Canada and the West India Islands. These maps are 
printed in colors from plates secured by letters patent, and with excellent typo- 
graphical effect. Each of these maps is accompanied by a compilation of facts 
and statistics, of convenient reference, such as a list of railroads within the territory 
covered by the map, with the express-company doing business on each, the 
counties, islands, lakes, rivers and towns, with postoffices, railroad stations and 
villages, with the population of each according to the latest census. With each of 
these items in this table of ready reference, whether town, lake, railroad station or 
railroad, are letters and figures referring to corresponding ones at the top, bottom 
and margin of the map which designate lines at the intersection of which on the 
map will be found the geopraphical location of the item in question. This arran- 
gement is most convenient for people who do not know in what part ofa large 
state a certain town, lake, postoffice or railroad station is located, As no person 
does know all such locations, not even a raiiroad postal agent all the postoffices 
in the country, it will be seen at once how convenient such an atlas must be to 
most persons at certain times, and to business men at all times. The largest 
maps are strengthened with cloth backs, the work is substantially bound and will 
prove of permanent value as a work of reference. 


Life Insurance—Legal Net Values. 


Mr. Gustavus W. Smith, formerly insurance commissioner of Kentucky, has 
just added to the products of his pen, in matters of life insurance, an algebraic dis- 
cussion of the principles upon whicn caiculations of legal net values are based. 
This work is a pamphlet of 48 pages ana well adapted to students who have learned 
the elements of algebra, or any others of similar attainments who would under- 
stand the mathematics of life insurance. 

The algebraic formulze and mathematical tables of the treatise show at once that 
it does not belong to the numerous works of fiction which constitute so much of the 
paper-covered literature of the day. Nevertheless, these mathematical exhibits are 
not so formidable as they may appear at first view. Mr. Smith has made his argu- 
ment very clear as well as concise, beginning with first principles and leading the 
learner by successive steps to the end. Anyone acquainted with algebraic nota- 
tion, so as to interpret readily the value of all its symbols, ought to comprehend 
the argument as easily as that of the first book of Euclid, which any reader can 
understand who does not insist upon reading it rapidly, as he would a novel. 
Mr. Smith claims nothing novel in his work, so far as we know, as might be 
expected of mathematical subjects generally, but his work may form a convenient 
text book in the topic treated. 


Hand-Book for Special Agents. 


Mr. W. F. Fox, the well-known special agent and adjuster of the 
Northwest, announces a Hand-book for special agents, the contents of which are 
as follows: Hints to Agents, Index to Agencies, Memoranda of Receipts, Losses, 
Reviews and Supplies, Summary of Receipts and Losses, Hints to Adjusters, 
Memoranda of Adjustments, Memoranda, Rules of Apportionment of Loss, 
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Tariff of Minimum Rates, Tables of Short Rates—Month, Year, Term, Const: 
tion and By-Laws of National Board Fire Underwriters, Constitution rer » 
Laws for State Boards Fire Underwriters, Constitution and By-Laws for Local 
Boards Fire Underwriters, National Board Companies, N on-National Board Com, 
panies, Members of the Underwriters’ Association of the Northwest, Members 
of the Underwriters’ Association of the South, State Insurance Superintendents 
Summary of Insurance Laws, Miscellaneous Items, Record of Notable Fires 
Aggregate Business of American and Foreign Companies, Register of Leading 
Insurance Companies. ‘ 


Harvard and tts Surroundings 


is the title of a handsome and highly illustrated little work of nearly 109 Pages de. 
scriptive of things in and around Harvard college. The author and publisher, now 
a Harvard student, is Moses King, formerly of L. L. and Moses King, insurance 
agents at St. Louis. The text of the work, compiled from a number of former 
publications, gives principal historic facts regarding the university and describes 
the present objects of interest, the whole being illustrated by a large number of 
fine heliotypes. 





ANSWERS TO CORRESPONDENTS. 


[THIS department is established for the convenience of our readers 
who have queries to make upon topics connected with fire, life and marine insur. 
ance. They are invited to avail themselves freely of the facilities thus offered 
to them, and to address their communications to the Editor. 

Correspondents whose questions are not answered in the first issue of THE 
SPECTATOR, after they have written to us, may understand that the delay is un- 
avoidable, and is generally caused by lack of space.] 


[To THE EDITOR OF THE SPECTATOR.] 


WILL you be kind enough to let me know in the next number of 
your very valuable paper, whether or not the receiver of the defunct Security Life 
and Annuity insurance company, of New York, has yet declared and paid any divi- 
dends to policyholders, and oblige yours, very truly, 

D. P. Bropuy, /nsurance Agent, 

NOKOMIS, MONTGOMERY COUNTY, ILL., Fume 6, 1878. 

Reply.—The receiver of the Security has paid no dividends yet, although he 
announces his hopes of being able to do so as soon as the court, to whom he 
has applied for instructions, gives a decision as to whether death losses are a pre- 
ferred liability. 





EDITORIAL OPINION. 


“70 BE OR NOT TO BE, THAT IS THE QUESTION." 


1. Is a national organization, for the purpose of giving general direc- 
tion to the affairs of underwriting in this country, necessary or desirable? 

2. Is it practicab!e to re-establish the authority of the “ National Board 
of Fire Underwriters” on any satisfactory basis ? 

3. Is it advisable, in view of all the circumstances affecting the business, 
as they appear in the history of the past, in the present condition of 
affairs, and in the rational probabilities of the future, to re-establish that 
authority and government at this time or in the near future? 

These are important questions and are entitled to unimpassioned and 
conscientious consideration. 

Is a national organization necessary or desirable ? 

Loss by fire occurs to but few out of the whole number who have prop- 
erty exposed to destruction by it. 

The tangid/e benefits of insurance therefore occur to but few out of the 
That support, being 
constrained by fear, does not carry with it the sympathies of the assured 


mass who contribute to the support of the business. 


to any considerable or valuable extent, nor provoke an interested inquity 
into its merits and claims as a public institution upon the consideration 
of the citizen. Habits of carefulness on the part of individuals, improve- 
ments in the construction of buildings, reforms in municipal regulations, 
restraints of incendiarism, and many others of the means of lessening the 
perils of fires and of reducing the cost of safety, fail, on account of a lack 
of information on the general subject, to be appreciated by the community. 
Were it not for the constant watchfulness of underwriters, the multifarious 
contrivances and appliances of a dangerous character intended for the 








ges de- 
eT, now 
surance 

former 
scribes 
nber of 


eaders 
> insur. 
Offered 


of THE 
is un- 


ber of 
ity Life 
ny divi- 
gent, 


ugh he 
om he 
> a pre- 


IN, ” 
direc- 
able? 
Board 


siness, 
ion of 
h that 


d and 


prop- 


of the 
being 
sured 
quity 
ation 
rove- 
‘ions, 
g the 
lack 
inity. 
rious 
r the 





XI.—No. 1 
ag 1878 ] 


THE SPECTATOR. 421 








_————— 
lot of homes and the convenience of places of business, being intro- 
duced into our rapidly growing towns and cities, would render danger from 
conflagration increasingly imminent day by day. The importance of 
these considerations being unknown to the communities among whom 
these perils are scattered, the necessity for a union of influence of all 
substantial underwriters, by whom alone they ave known and appreciated, 
to secure a public recognition of them, is clearly evident. It is well 
known that resistance to the unguarded introduction of the causes of fires 
to which we have alluded, and to the attempts of unscrupulous persons to 
obtain money by incendiarism and fraud, has produced much of that 
popular prejudice which defeats justice in the courts and fills the statutes 
of the states with unwholesome and oppressive insurance laws. To rec- 
tify public opinion respecting these matters demands the intelligent 
and united exertions of all who are charged with the care of under- 
writing interests. The want of carefully tabulated data, by means 
of which the cost of insuring may be ascertained, is so generally 
known and admitted, and the practical impossibility of obtaining 
such aid, without an aggregation of the results of experience of all 
or nearly all the companies engaged in the general business, is so evi- 
dent that the necessity for union in order to a proper understanding of 
the business is suggested at once. The reckless competition by which 
companies are being impoverished and the capital embarked in the 
business is being imperilled cannot be arrested nor avoided without 
some regard on the part of companies for one another's rights. There 
does not appear to be any process by which competition can be 
restricted within safe limits, but by mutual agreement between the com- 
panies, and that can be permanently established by organization only. 
It would seem, therefore, that a national organization is both desirable 
and necessary. 

The question next arising is: Is it practicable to organize on any satis- 
factory basis? 

Necessary and desirable as it may be, theoretically, to organize on such 
terms as to insure permanency is attended with no little difficulty. In 
the case of a few very large risks, all or nearly all the sound companies 
in the country are required for their prudent handling ; but in the case of 
avast majority of risks, one or two substantial companies can furnish 
the required indemnity ; and even in the towns and cities where risks 
are closely compacted, the whole business might be managed by a score 
or two of our large companies. The companies now competing for this 
business number several hundred, and each is fired with ambition to 
work up to its utmost capacity. The difficulty of organizing this multi- 
tude of competitors into one harmonious body, in order that that part of 
the business done by each may be so done as to afford safety to the 
assured and profit to the companies, must be apparent to every one. 
Nothing less than a clear conviction that organization is indispen- 
sible can justify any attempt to create a union, or can render suck 
attempt successful. 

The fact that the interests to be united in a National Board are of 
necessity riva/ interests, and that the incorporations to become asso- 
ciated are active competitors for the patronage and partiality of prop- 
erty owners, does not preclude the possibility of an acceptable and in 
every way, helpful union. The most puissant and effective organiza- 
tions that have existed among men, have derived their peculiar en- 
ergies and their most valuable characteristics from the sharp counter- 
action of rival forces. The acme of their power and greatness was 
attained through the judicious accommodation and wise arrangement 
of contesting elements. Diversity of view among intelligent men, 
almost always has the merit of wider and more complex observation, 
and in the harmonious adjustment of differing opinions is found the 
stfongest possible bond of union, because it has for its basis the most 








comprehensive judgment. It is obvious that, in order to accomplish 
a just and lasting unity out of elements naturally and within certain 
limits antagonistic, two precedent, indispensable conditions must be 
realized : First, a genuine desire on the part of each party to the com- 
pact that the union shall be formed; second, an unequivocal willing- 
ness on the part of all who unite, that the rights of all shall be fully 
recognized, and that the peculiar claim of each shall be allowed so 
far as may be compatible with the general good. Representation and 
influence must be as broad and general as taxation and responsibility. 
To be more specific, we premise that there must be no property qualifica- 
tion for membership. The standing of each member must be admitted to 
be equal to that of any other member, irrespective of the pecuniary rank 
which it may hold among companies, and such admission must be given 
practical form in the allotment of influential positions in the body. It 
must be accepted as sufficient, that a company submits its business, large 
or small, to the rules and regulations prescribed in the organic law. All 
must be equal before that law. That companies haying largest capitals 
and greater experience in the business should enjoy the benefits due 
to their superior positions is not questioned—/siey are benefits to be 
secured outside in the prosecution of business—but no advantage should 
be claimed on account of a greater amount of capital represented by the 
company-member. The protection and immediate benefit of association 
should be so ordered as to effect most favorably those members by whom 
they are most needed. That the sense of being governed over-much may 
be avoided, the principle expressed in the motto “In essentials, unity; 
in non-essentials, liberty; in all things, charity,” must be allowed to 
govern. That there may be no misapprehension on this point, the bases 
of association must be fully considered; points essential specifically 
stated, definitely understood and cordially accepted. Majorities are 
usually supposed to be nearer right than minorities. They are not 
always so. It is essential therefore that the idea of constrained acqui- 
escence should be abandoned in toto. Members of voluntary organiza- 
tions cannot consent to be dragooned into compliance. Genuine con- 
currence or willing acquiescence in. the measures proposed is indispen- 
sable to continued harmony. Hence the necessity for a clear and complete 
statement of fundamental points of agreement in the articles of associa- 
tion. A National Board is not only a voluntary association, but is com- 
posed of the most sensitive material, and any attempt to comfel uniformity 
of action will shiver the fabric to fragments. That uniformity must be 
persuaded, rather than compelled. It is not claimed that a unanimous 
vote should be required for the adoption of any measure, but that the 
standard or degree of unanimity required for the establishing of any im- 
portant policy of management should jst be agreed upon, and the 
determination of this question should be by unanimous consent. In 
short, there appears to be but one practical plan on which it is possible 
to re-establish Board authority, and that is by the adoption of such 
measures of organization as shall promise to advance and protect every 
interest embraced by it ; and of the veliadi/ity of that promise every mem- 
ber must be fully persuaded. 

Finally, is it advisable to re-establish National Board authority at this 
time or in the near future ¢ 

The disposition of underwriters toward one another must determine the 
answer to be made to this inquiry. That the experience of some who have 
been, or perhaps still are, members of the National Board, has created 
strong antipathies toward the organization cannot be doubted. We are 
unable to perceive any logical ground for unappeasable hostility to it. The 
consciousness that certain non-boarders, or certain other transgressors of 
Board rule are suffering the damaging effects of that demoralization of the 
business which is working harmfully on all companies—Board and non- 
board alike—can scarcely be counted satisfactory compensation for lessen- 
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ing assets and a prospect of bankruptcy. If the present undesirable state 
of affairs is the product of disorganization, it is clear that trouble can be 
only augmented and the situation rendered more difficult of improvement 
by underwriters yielding to disorganizing tendencies. The attempt which 
has recently been made by authority of the National Board, to ascertain 
the disposition of officers and managers, respecting an effort to stop the 
present ruinous scramble for business at absurdly inadequate rates of pre- 
mium, has not, we fear, met with that prompt and universal encourage- 
ment which the gravity of the situation recommends, We have been in- 
formed that there is a disposition on the part of many formerly non-board 
companies to favor organization. The views frankly expressed by some 
who were prominent in the National Board indicate a contrary disposition. 

It might be not only an unwise policy, but a fatal mistake, to repel any 
hearty inclination on the part of old non-board men to organize. There is 
active exertion on the part of state and local agents in different states to 
organize their forces, for the purpose of restoring order in their depart- 
ments, and if the statements respecting the temper of non-board men are 
correct, it would seem that the times are propitious for a general move- 
ment. If the disposition to distrust and repel the old non-board element 
prevails largely among prominent Board-men, that fact alone argues the 
undesirableness of attempting any new departure at this time. The fact is, 
the union of non-boarders with the truly “loil” is a matter of about as 
much importance to the latter as to the former, and the only argument 
worthy of respect in favor of union is, that union is calculated to operate 
advantageously to all who unite. We are inclined to believe that the most 
formidable obstacle in the way will be found in that air of “ injured inno- 


cence” which appears to be affected by some old Board-men, who de- 
claim loudly against irregularities which their associates declare them to 
have indulged largely, though wnconsciously, perhaps, and who profess 
great unwillingness to become associated again with cheats, etc., etc. It 
is probable that the necessity for unswerving fidelity to Board obligations, 
in matters small as well as large, was not so thoroughly appreciated by 
all the members of the old Board, as it should have been or as was essen- 
It is probable also that the number of those 
who can properly charge the troubles of the old Board wholly to the irre- 


tial to continued harmony. 


gular practices of others than themselves, is too small for consideration, 
If our information on this subject is as reliable as that which we are ac- 
customed to acquire in the course of our investigations, the whole Board, 
with only a few exceptions, are under condemnation, or “ artful dodging ” 
is no sin. It is no less probable that much that has borne the imputation of 
fraud in the past,was really the result ofinadvertence or carelessness, blame- 
worthy indeed, but susceptible of correction and cure. Members must 
divest themselves of unbecoming suspicion, and must exercise sufficient 
calm sagacity to discriminate between heedless derelictions and willful 
wrongdoing. It is our impression that if the obligations essential to a 
proper and permanent union are specifically and clearly stated, under- 
stood and accepted, and if the members of the Board are made to partici- 
pate in the administration of affairs so generally as to be kept constantly 
cognizant of its transactions, there will be found no greater liability in 
them to depart from the right than is found in the membership of all other 
organizations of men. If it be really true, as is claimed, that the course 
now being pursued leads to ruin; that the only means of averting disaster 
is union ; that union cannot be maintained without honesty in the mem- 
bership, and that honesty is a quality which cannot be found in the char- 
acter of the official or managerial corps of underwriters, then indeed the 
case is without remedy. We doubt if the underwriters of this country are 
prepared to accept inevitable ruin on the undisputed verity of these 
propositions. 

We have named reasons why in our judgment a national organization 


is both desirable and necessary. We have shown that the re-establish- 


——== 
ment of National Board authority and government on broad and €quitab} 
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principles, though difficult, is practicable. We leave it for the under. 
writers of these United States whose disposition towards one another 
must determine the advisability of establishing Board rule at any time, 
for the sake of fidelity to their several trusts to answer to themselves aa 
to one another the question whether the time has yet arrived when feel. 
ings of selfishness, jealousy and vindictiveness, in the indulgence of which 
is involved the exposure to loss of the capital they represent, and the 
rights of property-owners whom they covenant to protect while they reck. 
lessly squander the resources of their power to protect, shall give place to 
wiser counsels and upright practices. Every day’s delay to do that which 
shall restore order and safety to their proceedings, conserve the pecuniary 
interests with which they are entrusted and win back the confidence and 
respect of an insuring public in whose estimation they have become a 
mob of underwriting jockies, adds to the responsibilities which threaten 
to involve their characters, as well as their companies, in irretrievable 


bankruptcy. 











LIFE INSURANCE PERILS IN AMERICA. 


/ THE June number of the London Review, under the above title, de- 
clares that the funds accumulated by some of the American life insurance 
companies have attained proportions that are quite respectable, but that 
these companies are at fault in not making any secret of the magnitude of 
these funds. The managers parade their resources and surpluses, it says, 
in countless advertisements. This, with “their magnificent buildings in 
the larger cities, the exteriors of which are embellished with specimens of 
the sculptor’s art, while remote countries have been ransacked for choice 
| marbles with which to decorate the:r interiors:Jawakens in the mind of 
the writer cupidity. Or rather, the writer says that such ostentation and 
magnificence are likely to awaken cupidity in the mind of the American 
beholder. This proclamation and exhibition of wealth attract needy and 
hungry adventurers, he declares, with some hope of sharing in such great 
wealth as the companies exhibit with their jaunty airs and bravado dis. 
play of riches, and officers are tempted to fraud and mismanagement. The 
next peril which the writer mentions, we will let him give in his own 
words as follows : 

Another danger to which life insurance is expose] in America grows 
out of the system of supervision that has been established in that country. 
In the state of New York in particular, as time runs on, the capacities of 
the office of insurance superintendent become more and more fully under- 
stood. It has been found that this office, which was created for the pro- 
tection of the public and the policyholders, can readily be made to serve 
as a conduct for the conveyance of wealth from the companies’ reservoirs 
into the pockets of the superintendent’s needy friends, and that, too, not 
in small rills, but in copious streams. A grief of such importance calls 
for a remedy, and the devising of the remedy itself serves as a cover for a 
fresh attack upon the conpanies’ coveted wealth. 

In regard to the first danger mentioned, the display of the really re- 
spectable accumulations of funds by public advertisement, we are not 
aware that the practice of the American companies differs essentially 
from that of companies situated in that favored land known as the 
British Isles; or that New York differs very much from that modest, 
blushing, queenly city of London, in these matters. We have some good 
insurance buildings in New York, Hartford, and other cities, but the 
argument for their existence we supposed to be similar to the English 
excuse for the vast expenditures in the maintenance of royalty, viz.: the 
institution thereby becomes healthfully impressive in imparting ideas of 
strength, dignity, security and protection, thus creating reverence and 
confidence. The cost is divided among many, and the burden is small com- 
pared with the advantage gained. So, for policyholders and the public, 
some display beyond strict economy in the abstract, involving absolute 
necessities only for the life companies, is supposed to be a good outlay, 
and not to increase the cost of insurance appreciably ; not more in fact 
than the opening of a new postal route in our new country increases the 
price of a postage stamp. As for the officers, we think they are less liable 
to frauds and corruption it they display all that is committed to their 
care than if they keep it secreted. In any case, however, for the security, 
or the punishment of the people’s trustees, we depend more upon law 
than anything else ; and the law, the common law, that great body of 
unwritten wisdom, we inherited, whole and entire, from our English 
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fathers, and in that fact the writer should rejoice and take consolation. 
But when he speaks of the second American peril in life insurance and 
touches American politics, he touches us all in a tender spot. In that 
reference he goes back of law to law-makers, as we are obliged to call 
them, persons who meet as often as once a year, and perhaps oftener, to 
tinker the statutes. They try their knives in whittling and shaving some 
green sapling of a statute till it is too thin and too short, and then they 
try their hands at splicing and gumming and glueing and dovetailing, and 
then they demolish the structure and begin anew. We have a large and 
increasing number of states where these carpenters or tinkers meet to 
make and mend laws ; and besides making laws, they have the appointing 
power in the designation of certain officers to carry out their provisions. 
The law-makers are elected by imperfect men, they are themselves im- 
perfect, and some of their appointments are also imperfect from many 
causes incidental to American politics. If the editor of The London 
Review will come over here and tell us how to cure ail these evils, we will 
express thanks, some of us, even if our politicians should not heed advice. 





THE REPEAL OF THE BANKRUPT LAW. 


WiTH the repeal of the bankrupt law, which has been effected 
during the present session of Congress, the insurance interests of the 
country will be threatened with increased danger from that most alarming 
and most destructive element in the business of underwriting—moral 
hazard, Since its passage, the bankrupt law has afforded an open door 
of escape from financial embarrassment, which, had the law not existed, 
would have found relief in the incendiary torch, under the comforting in- 
fluence of full insurance upon the property to be converted into money. 
The repeal of the law, without substituting something else in its place, 
will very greatly tend to increase the destruction of property by incendia- 
rism, and will endanger more than ever the very existence of companies ; 
for unquestionably, moral nazard is the chief element of danger in the 
business of underwriting at this time, and anything calculated to increase 
the moral hazard of the business may well be viewed with alarm by those 
whose money is at stake. 

Unless companies shall devise and adopt adequate measures for pro- 
tection from incendiary lossess, they may, and probably will, find the bur- 
dens imposed upon them from this source greater than they can sustain. 

There never has been a time when the introduction of a protective 
clause in the contract seemed more necessary than now. That some 
measure of protection from this alarming and growing evil, which 
threatens the destruction of the business, must be adopted, is a matter 
conceded by all sagacious underwriters. Time and mode are the only 
points upon which any difference of opinion exists. : 

As eminently opportune and efficacious, we would suggest the intro- 
duction of the three-quarter loss clause, regardless of the value of 
the property to be covered. Make the assured in all cases sustain 25 per 
cent of the actual loss, and incendiarism for gain will cease. 








FEDERAL TAXATION OF FOREIGN COMPANIES. 


A BILL has been introduced into Congress which requires the agents 
of foreign insurance companies to pay a yearly license of $10 each, im- 
poses a tax of ten per cent on the gross premiums received by such foreign 
companies, to be collected monthly, and exacts a penalty of $1,coo for 
every violation of these provisions. 

Just how independent sovereignties should deal with each other in 
business affairs is a question of state policy, rather than one of legal right 
and wrong, as between individuals under a single government. So long 
as the recognized principles of international law are not violated, any na- 
tion which does not treat another as it would itself be dealt with, may do 
as it pleases with the expectation of retaliation. Thus nations have long 
been accustomed to do to others as others do to them. One of these 
open questions of government policy, and always one of the perplexed 
problems of politics, is the question of protective tariff; and this proposed 
insurance tax of ten per cent on the gross premiums of foreign companies 
is only one single item in the general tariff question. 

There is no doubt among wise and unselfish men, who have at heart the 
interests of the whole world, that free trade everywhere, abstractly con- 
sidered, is most natural and just, and for the highest good ofall. But 
how to change from a false system, under which individual and corporate 
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rights have grown and strengthened for many a year, and which must 
surely be invaded by an abolition of tariff laws, is the difficult problem, 
It is natural that people should shrink from such repeal of tariff laws as 
would cause the grass to grow in the streets of Lowell, Lawrence and 
Newark and scores of iron towns in Pennsylvania. But why there should 
be a tax laid on foreign insurance companies, when there has been no tax 
heretofore, cannot be so easily answered. The disaster occasioned by 
change in tariff laws, as already mentioned, would seem to argue that the 
disturbance of business which has long been adjusted to existing laws is 
not desirable. This taxation policy would seem to be purely selfish, not 
in maintaining acquired rights, but in grasping future business to the ex- 
clusion of other parties. The rate of taxation proposed seems to imply 
this. A tax of ten per cent on gross premium receipts is clearly designed 
to be a tax, not for anybody’s protection, but for somebody’s destruction. 
It means the annihilation of foreign companies or their withdrawal from 
this country. If these companies have now any advantage over the 
American companies in securing American business, a fair tax for the 
franchise may be levied on these foreigners with some excuse of home 
protection, but this ten per cent tax cannot bear any such apology. 

Most of our American companies are properly estopped from advocat- 
ing the passage of this tax measure by their essentially unanimous oppo- 
sition to the discriminating and unbalanced taxation of insurance which 
has been practiced by the different states of the union. How varied these 
taxes are in rates and amounts and in the moneys on which they are levied, 
and how unjust and burdensome they are, we do not need to remind any 
reader, nor how universally the companies have protested against being 
preyed upon by so many ravenous hordes of law makers. If the foreign 
companies with the others are subject to this, the American companies 
are not the ones to lay upon them in good conscience additional burdens 
in the form of national taxaticn. 

As a rule, jealousy of foreign capital, as of foreign immigration, is very 
unwise. There may be parties in the southern states who would like now 
to build some huge Chinese wall along Mason and Dixon's line between 
the old north and south, but the really wise men of the south welcome 
northern men and northern capital, and this is true of the west welcoming 
the power east of it, and ought to be true of the western continent as well. 
We welcome nothing foreign to the subjugation of ourselves or our inter- 
ests, but it is usually our lively boast that we can compete with foreigners 
in a free field. We never did like the British stamp act, even when we 
were loyal subjects of the crown. But we may reserve further discussion 
of this tax-bill till it—well, until it passes Congress. 











COMMISSIONER SMYTH'S REQUISITION. 


AS will be seen in our department of “ News for the Month,” the New 
York Commissioner asks all the fire companies to balance their books 
and send him the statement of their condition on June 30, 1878. 

The law requires such statements to be rendered annually, and these 
must be made under oath, but this semi-annual statement given without 
oath, imposing a vast amount of labor on the companies, is not an impo- 
sition of New York law, but of New York commissioner. 

The very fact that these statements are not sworn to, gives any fraudu- 
lent company the opportunity to misrepresent with impunity ; and yet the 
object of such a requirement ought to be to detect the evils of fire insur- 
ance, and not merely to portray the best part of it and advertise it. The 
great expense to the companies, or the great amount of overwork neces- 
sary to furnish the required statement is enough to condemn it, unless 
some positive advantage is to grow out of it to policyholders and to the 
public interested in insurance. 





THE WISCONSIN LAW. 


COMPANIES doing business in Wisconsin seem to be somewhat 
panic stricken over the recent decision of the Supreme court of the state, 
relative to the measure of damages recoverable under a policy of insur- 
ance upon vea/ property totally destroyed. While the law was undoubt- 
edly framed in the interest of insurants, and while it is calculated to do 
great harm by increasing the number of incendiary fires, there is no cause 
for a panic so long as the companies interested have it in their power to 
effectually neutralize the evil in the law by simply reducing the amount of 
insurance granted or allowed so as to leave a sufficient margin in the 
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hands of the assured, to insure safety from criminal carelessness and 
incendiarism. 

It looks puerile for corporations to perform the baby-act in conducting 
their business. If they do not desire to transact business in Wisconsin or 
any other state or locality, it is certainly their privilege to withdraw ; but 
to become frightened, and run away from a statute which can be, and 
should be, by themselves rendered perfectly harmless, is anything but 
dignified or business-like. 

To say that they cannot reduce their lines to a safe amount, is to say 
that they cannot manage their own business, which is a very humiliating 
confession, if true ; but it is not true, if companies would exercise a little 
common sense and nerve in the discipline of their agents. If their present 
agents cannot be relied upon to act in the interest of their principals, 
they should find those who can be, and then manage their affairs with that 
prudence which characterizes individual transactions. In their business 
away from home, companies must bear in mind that it is the settled law 
of the land, having been decided repeatedly by state Supreme courts, and 
by the Federal Supreme court, that the several states are supreme in the 
matter of insurance legislation, and that corporations have no rights nor 
status outside of the states wherein created, except as especially granted 
by the states in which they may transact business. This being the law, 
there is no use of “ kicking against the pricks,” and parading resolutions 
and manifestos as important as ‘“‘ the pope’s bull against the comet.” 








THE examinations of the affairs of the Knickerbocker and Globe 
Life companies by the New York insurance superintendent were con- 
cluded last month. Although the results have not been officially promul- 
gated, we have ascertained to our satisfaction that both companies emerge 
successfully from an ordeal, which in either case has been severe, pro- 
tracted, and to the minds of many insurance experts, unnecessarily exact- 
ing. It is not discreditable, nor need it be a source of alarm to the poli- 
cyholders, that both these companies have suffered from a considerable 
shrinkage in values. For after rejecting all objectionable items, and 
making a very large allowance for depreciation in real estate, the fact re- 
mains, we are informed, that there is in the case of each of the companies 
an ample surplus over all liabilities, including capital. Moreover, the 
business remaining on the books is described as generally of 
a character which will ensure, with prudent, painstaking man- 
agement hereafter, very satisfactory experience as compared with 
the tabular assumptions. Of course, in the absence of an authoritative 
statement by the state superintendent, it is impossible to discuss the con- 
dition of these companies at length. The course pursued by the superin- 
tendent in withholding the necessary information is singular, not to say 
censurable, The purpose of the state insurance department is supposed 
to be the protection of the public, and when the interests of a large num- 
ber of policyholders are vitally concerned in the matter of information re- 
garding the status of companies which have been under examination for 
many months, the withholding of the results of those examinations is apt 
to lead to unfavorable impressions, to say nothing of damaging rumors not 
warranted by the facts. 














La SEMAINE, of Paris, a prominent publication devoted to financial 
and insurance interests, quotes in its last number several of our editorial 
articles on the New York Insurance Department, and the proceedings 
which were had last winter in the New York Senate relative to alleged 
infractions of law by Mr. Superintendent Smyth. The French editor pro- 
fesses to be greatly amazed because Mr, Smyth was acquitted by the 
Senate, and he likens the case to that of a gendarme who, appointed to 
enforce the law, himself violates it. In the latter case the public is cer- 
tain to become doubly alarmed, because there is no protection when the 
gendarme cannot be trusted. La Semaine continues as follows: 

We beg leave to call attention to the fact that we did not place the 
Superintendent and the companies in conjunction, but the companies 
themselves proclaimed the union and gloried in its advantages. We do 
not know what could more excite honest men to defiance and indigna- 
tion than the sight of this gendarme promenading arm in arm with his sym- 
pathetic colleagues. 

La Semaine, in conclusion, points out that insurance supervision, ac- 
cording to the American idea, does not excite in the United States the 
same confidence as formerly—that the acquittal of Mr. Smyth has brought 
about the condemnation of a system which has been so much lauded, as 
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well as distrust of certain companies which uphold the Superintendent 
and declares that the system of state supervision is at once ‘ 


“inefficaci 
costly and dishonest.” acious, 





UNDER all circumstances, in all places, and at all times it may be 
held certain that no company, whether mutual or stock, whether large or 
small, whether home or foreign, can furnish reliable indemnity without 
sufficient premium, without careful selecting of risks as to properties and 
persons, without carefully and specially worded policy contracts, without 
careful inspection of risks assumed, without prunings and cancellations 
and without adjustments (not settlements) of loss claims, . 

Those companies which ignore any of these matters sell policies but do 
not furnish indemnity, and those persons who patronize such companies 
had better put their money in an old stocking and hang it up in some con. 
venient place, so that if a fire does occur they can easily grasp it and have 
something to start life with once more, 








NEWS OF THE MONTH. 


A Great Awakening of Underwriters. 

THE call issued by President Baker, of the National Board, several 
weeks ago, has produced already most excellent results, with the absolute cer- 
tainty that results of a substantial and still more gratifying character will speedily 
ensue. The fact is, underwriters everywhere throughout the country are awaken- 
ing to a sense of the situation. They begin to see some of the perils which con- 
front them, and are making haste to re-unite and re-organize their scattered forces 
for the purpose of enforcing adequate rates and redeeming the fire insurance 
business from the disgraceful, demoralized plight to which it had recently fallen. 
The enunciation of the principle recommended by President Baker as absolutely 
essential to success in the new movement which he has so happily inaugurated— 
namely, that aé//interests shall be represented, every company and every agent, 
from the smallest to the largest—has been like an electric shock to the drooping 
spirits of underwriters. Re-organization with representation is the principle 
which gives life to the new movement, and evokes for it the hearty sympathy of 
the men who get the business, without whose aid all tariffs and ratings and regu- 
lations are worse than useless. There is a promise of real co-operation, and with 
full representation to all it will be possible, now if ever, to get conflicting interests 
properly balanced, and harmonized. 

President Baker's 


taken up with great favor, and already the work of reorganization has made sub- 


recommendation of state or auxiliary boards has been 


stantial progress in several states. 
GEORGIA. 


A well attended convention of the underwriters of Georgia was held in Atlanta 
on June 18, when a state association was fully organized. A full report of the pro- 
ceedings had not reached us up to the date of going to press, but it is understood 
that much enthusiasm was manifested. 


MINNESOTA. 


A circular dated June 7, and signed by all the prominent underwriters in St. 
Paul and Minneapolis, was sent out to all the local fire insurance agents in the 
state, inviting them to mect in Minneapolis on June 26 for the purpose of organiz- 
ing a state association, the object of which shall be: 


To promote the interests of local agents and for their mutual benefit and pro- 
tection. 

To relieve the profession of many burdens and evils daily arising from the pres- 
ent lack of confidence among agents and companies in conducting the business. 

To maintain the most intelligent, uniform and correct practice in fire underwrit- 
ing throughout the state. 

To secure by mutual efforts, honorably maintained, every proper and reasonable 
advantage to the members of this association. 

We beg to submit the following plan of operation for consideration : 

Branches of this association to be established in every city or town where two or 
more agents reside, to be governed by and operated under the rules and regula- 
tions of the state association. : 

Local tariff and ratings to be established by each branch for itself, suited to the 
requirements of each locality. 

Companies represented in any branch must be represented throughout the state 
by members of this association, ee 

In the event of a violation of rules or rates by any member, upon conviction 
thereof by the local branch to which he belongs, a full statement of the facts and 
findings of such local branch shall be duly certified to the secretary of the state 
association, and such agent shall be degraded from membership in the state asso 
ciation until proper reparation be made. 

Any company sustaining an agent in his dereliction, shall be debarred from rep- 
resentation by every member of this association throughout the state, upon due 
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and information of same, certified by the secretary of the state association, 
and sO continue until such refractory agent is removed. 


ALABAMA. 
Aconvention of the agents in Alabama was held at Montgomery on June 5. 
TENNESSEE. 


Ata meeting of the Nashville Board of Underwriters, held on June 5, resolu- 
tions were unanimously adopted, endorsing the action of President Baker, of the 
National Board, and inviting all ‘‘ officers, general, special, and local agents resi~ 
dent in Tennessee, to meet in Nashville, on July 17, for the organization of a state 
_ SouTH CAROLINA. 


A well-attended convention of the underwriters of South Carolina was held at 
Columbia, on June 11. The following constitution was adopted : 

This association shall be known as the ‘‘ Underwriters’ Association of the State 
of South Carolina." . : a 

Any officer, general, special, or local agent of a fire insurance company, residing 
in this state, may become a member of this association on being duly elected at 
any regular or special meeting, and by payment to the treasurer of the annual 
assessment made by the executive committee, and subscribing to these articles of 
association: Provided, however, that no company shall be enti led to more than 
one vote for each agency represented at any meeting of the association ; and pro- 
yided further, that the commiitce yea by the Underwriters’ Association of 
the South, to attend the meetings of this association, shall have, during the term 
for which they are appointed on such committee, all the rights and privileges of 
membership in this association. _ an 

The objects and purposes of this association are as follows : 

1. To sustain local boards, by the co-operation of the members of this associa- 
tion, in establishing and maintaining adequate and uniform rates of premiums, 
and in enforcing their rules and regulations. 

2. To fepress incendiarism and arson, by combining in suitable measures for 
the apprehension, conviction and punishment of parties guilty of such crimes. 

. To devise and give effect to measures for the protection of the common 
interest, and the promotion of such laws and regulations as will secure stability 
and solidity to capital employed in the business of fire insurance, and the protec- 
tion of ourselves and companies against burdensome, oppressive, unjust and dis- 
criminative legislation. 

4. To promote harmony, correct practice and good underwriting among the 
profession; the interchange of views, opinions and personal experience, and the 
consideration of such matters of a practical nature, pertaining to the business of 
local fire insurance agents, as may be presented. 

The officers of this association shall consist of a president, three vice-presidents, 
a secretary and treasurer, and an executive committee of five members, all to be 
elected by ballot, at the regular annual meeting of the association. The president, 
vice-president and secretary shall be ex-officio members of the executive com- 
mittee. 

Annual meetings of the association shall be held at such time and place as the 
executive committee shall designate. Special meetings may be called by the 
executive committee. 

It is understood that all persons, on becoming members of this association, are 
in honor bound faithfully to observe and sustain, in letter and spirit, its constitu- 
tion and by-laws. 

This constitution may be altered or amended at any regular meeting of the 
association by a majority of all the members present. 

The following were elected officers of the association : 


President, C. K. Huger, Charleston ; vice-presidents, E. W. Seibels, Columbia; 
W. F. Nance, Newberry; J. C. Smith, Greenville; secretary and treasurer, 
John B. Reeves, Charleston. 

Executive Committee—C. K. Huger, E. W. Seibel, W. Nance, J. C. Smith, 
Hutson Lee, William Thayer. 

WISCONSIN. 


A meeting of the local agents of Wisconsin was held in Portage, on June 12, 
when an association was organized under the title of the ‘‘ Wisconsin State Asso- 
ciation of Local Fire Insurance Agents,"’ and the following constitution and by- 
laws were adopted, to go into effect when approved by a majority of the compa- 
nies represented, and by the agents generally throughout the state: 


Constitution, 


This association shall be known as the Wisconsin State Association of Local 
Fire Insurance Agents. 

The ot ject of this association shall be to promote the interest of each and every 
company represented in the state, to secure harmony and correct practice among 
local fire insurance agents, and to elevate the dignity of the profession. 

The officers of the association shall consist of a president, vice-president, secre- 
tary and treasurer, who shall discharge the duties implied by their several offices, 
and shall be elected at the annual meeting of the association, and hold their offices 
until their successors are duly elected. 

At the annual meeting of the association an executive committee, composed of 
the president and six members, shall be chosen, whose duties shall be to take 
Supervision and charge of all business of the association (when the same is not in 
Session), and to examine, without delay, into any cases referred to them of al- 
leged violation of the constitution and by-laws of the association or any of its 
branches, and to fix the penalty for such violation in accordance with the by-laws. 

Any regularly commissioned fire insurance agent, or firm of agents, may become 
a member of this association by reporting their names to the secretary, signing 
this constitution, and paying the sum of one dollar. Annual dues may be levied 
upon each member of this association in such sum as may be necessary to defray 
the current expenses—not to exceed, however, the sum of five dollars. 

he annual meetings of this association shall be held on the third Wednesday 
of Py of each year, 

he executive committee may call special meetings at such times as may by 
them be deemed necessary. 

There may be established in every place, where there are two or more agents, 

branches of this association, which branches shall strictly and rigidly adhere 
'o the constitution and by-laws of this association. 
Ompanies represented in any branch must be represented by members of this 
association in all branches throughout the state where they may have agencies, 





Each member of this association shall be entitled to one vote, in person or by 

roxy. 

Each branch shall have the power to establish its own local tariff, and such rules 
and regulations as may be suited to its own requirements, not in conflict with the 
constitution and by-laws of this association, and subject to the approval of the 
companies represented. 

Every member signing this constitution binds himself solemnly as a man to carry 
out implicitly, without evasion of any sort, all the requirements of this instrument, 
and to abide by all its rules and regulations, together with any amendment that 
may hereafter be adopted. 

his constitution may be altered or amended at any regular or special meeting 
of this association by a two-thirds vote of the members present. 





By-Laws. 


1. Any member of this association who shall take, or cause to be taken or re- 
newed by his company, correspondent, agent, solicitor or employe, any risk ata 
less rate than that adopted by his local branch; or who shall return, or make 
promise of return of any part of a premium; or who shall pay or allow a commis- 
sion to any party other than an authorized fire insurance agent and a member of 
this association, or to a regular solicitor, licensed by the Wisconsin commissioner ; 
or who shall make any agreement or arrangement by which a party or his agent 
shall obtain his insurance at a Jess rate than that adopted by the local branch to 
which he belongs, upon complaint being made to his branch, it shall be the dury of 
said branch to examine into the charge, and if, in their opinion, there is sufficient 
cause to make out a case of willful violation, to ceriify the same to the executive 
committee, giving the facts and circumstances relative to such violation, with such 
proofs as may be in their possession relative to the said alleged offence. And it 
shall then be the duty of the executive committee to appoint a time for the trial in the 
loc:lity where the branch is located, giving notice thereof to the member accused, 
and to the company or companies in which the alleged violation has been made, in 
order that they may send a representative to attend such trial; and it shall further 
be the duty of suca committee to send at least two of their number to be present at 
such trial. And if, upon examination, the executive committee shall find such 
member guilty, they shall report the facts and findings to all the companies repre- 
sented by the member so convicted and to the other members of the association. 
And, on such trial, he shall, if required, submit all his books for the examination 
of such committee. The party so charged may purge himself from such charge 
by an affidavit sworn to before an officer authorized to administer oaths. 

2. Upon the trial and conviction of any member, as provided by section 1, he 
shall be degraded from membership in the association, until] he make proper 
reparation for the offence ; and the least reparation therefor shall be tae cancella- 
tion of the policy, renewal or certificate, and the payment of a fine of not less than 
five dollars, and in addition, the executive committee may fix such other penalty 
as in their opinion the nature of the case may require. All penalties shall be en- 


. forced without any palliation. 


3. It shall be the duty of every member of this association to report forthwith to 
the proper officer of the local branch to which he belongs, any infraction of depar- 
ture from the rules or regulations adopted by this association or by his local 
branch, which may come to his knowledge; and when any member shall be com- 
plained of, for any infraction as above, he shall be dealt with as provided in sec- 
tion 1. 

4. Companies approving the object of this association, its constitution and by- 
laws, are earnestly requested to instruct their agents throughout the state to be- 
come members of this association, and to adhere rigidly to the rules and rates that 
now are, or may hereafter be adopted, by any local branch of this association, and 
approved by the companies represented at such branch, and also to pledge them- 
selves to aid, by all means in their power, the carrying out of all the objects of the 
association. 

5. Any member may withdraw from the association by giving one month's notice 
thereof to the secretary of the association, which notice shall be in writing, and 
shall state fully the reason for his withdrawal. 

6. The executive committee may fix the place for holding the annual meeting of 
this association. 

7. No money shall be paid out for any account by the treasurer of this associa- 
tion, unless such account be approved by the president, secretary, or one of the 
executive committee. 

8. The president or secretary shall, within 24 hours after receiving notification 
of any infraction or violation of its rules or rates by any member of this association, 
certify same to the executive commitee ; and it shall be the duty of such commit- 
tee to take action thereon at earliest moment practicable. 

g. These - pope may be altered or amended by a vote of the majority present 
at any annual or special meeting. 

The gentlemen named as follows were elected officers of the association : 

President—S. M. Ogden, Milwaukee. 

Vice-President—W. A. Teall, Eau Claire. 

Secretary—W. L. Jones, Milwaukee. 

Treasurer—B. M. Weil, Milwaukee. 

Executive Committee—S. M. Ogden, ex officio, Milwaukee; B. M. Weil, Mil- 
waukee; E. L. Dimock, Janesvilie; A. H. Main, Madison; C. L. Dering, Co- 
lumbus; W. H. Miller, Racine; John C. Remick, La Crosse. 

To carry out the purposes of the association, the officers are already earnestly at 
work. A circular with a copy of the constitution and by-laws has been sent out 
to prominent agents in every city and town, soliciting}the organization of branch 
associations, President Ogden expresses the belief that ‘‘ with the endorsement and 
aid of the companies’ the Wisconsin association will, ‘‘ before many months, bring 
about a marked and encouraging improvement throughout the state.” 





President Baker's Views. 
OuR readers will be glad to know that they are to have an opportunity 
in the next number of THE SPECTATOR to learn at length the views of President 
Baker, of the National Board, on the subject of re-organizing the fire insurance 
interests of the country. The plan proposed by Mr. Baker has been aptly termed 
‘the common-sense basis,"" and, as we have elsewhere remarked, it has been 
taken up with great favor, and under the principle which he proposes to recogniz*,— 
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the salutary principle of getting all interests properly balanced and harmonized by 
means of according representation to all—the work of re-organization has already 
made good progress in several states. Knowing that Mr. Baker's views, at this 
critical period, would be peculiarly interesting and instructive, we sought permis- 
Mr. Baker has 


kindly consented to answer the queries of our representative, and we shall give a 


sion to ‘‘interview” him at length for the benefit of our readers. 


full report of the interview in our August number. 





Integrity of Insurance Deposits in St, Louis. 


Tue law of Missouri requires that each insurance company organized 
to do business in that state, shall deposit $100,000 with the Insurance Department 
for the protection of policy-holders, Among the now bankrupt companies which 
had thus deposited with the superintendent, is the St. Louis Mutual Life, whose 
late manager induced the Department to substitute a mortgage on the building, 
corner Sixth and Locust streets, in place of the money security named in the law. 
After the receivers were appointed for this company, they instituted suit against 
the present superintendent for the securities deposited with him. The Circuit 


Court decided against the superintendent, and the Appellate Court on the 4th of | 


June affirmed this decision. The securities being gone, the question now arises 
as to the legality of the mortgage, which seems to be a subject of dispute. Mean- 
while the policyholders must wait. 


Withdrawal from the Chicago Board. 


Mr. R. J. SMITH, secretary of the Traders insurance company, of 
Chicago, who also represents the local agency of several fire companies, has with- 
drawn from the local board. As there have always been strong suspicions as to 
his loyalty, his resignation from the board will not be regretted. The following is 
Mr. Smith’s letter of resignation : 


CHICAGO, Fune 8, 1878. 
L. H. DAvis, Esg., PRESIDENT CHICAGO BOARD OF UNDERWRITERS: 

Dear Sir,—For over two months now, we have given the new rules in reference 
to brokerage a fair trial in this office, and have concluded (which conclusion we 
can demonstrate by actual figure<) that they work an unjust discrimination towards 
our company in particular, as well as others we represent in general. 

Since the adoption of these rules, two neighboring agents, representing good 
strong companies, have withdrawn their membership and ceased to regard them 


ee 
—<——=— 


as binding on themselves, and several of the most prominent non 

offering to brokers who have always dealt with this office, as well as 

who desire to do so, at the tariff, special inducements in the way of pa 
issi ff, et Tage low 

rates, or commissions off, etc. 

You are aware that for over a year past many (nearly all in fact) of the non-board 
agents have professed a desire to unite with the local board, and you also kn 
that the undersigned, in conjunction with others, has given much time and lab 
towards finding, if possible, a way for this result to be accomplished, but co fe, 
all efforts to that end have failed. ? ’ 

It appears to us, therefore, that we have a right to doubt the sincerj 
professions, and in view of these facts, ought to take steps to place our 
least an equal footing with them, in order to protect our own interests, 

We have, therefcre, decided that it is no longer practicable or good Policy for 
us to continue to ‘‘ hold our own cow while others do the milking.” 

The rules referred to do not affect any other member of the Board as they do us, 
for obvious reasons, and, so far as we are aware, they have been rigidly observed 
by all. We have heard no complaints and have none to make of members of the 
Board. 

Please consider this and present it to the Board, as our resignation of mem. 
bership. 

Tendering to yourself, as well as to each of the members, our thanks for past 
courtesies, etc., and soliciting a continuance of the same cordial relations, | re. 
main Respectfully yours, 

(Signed) R. J. SMITH, Secretary and Agent, 

We understand that the ‘‘new” rules to which Mr. Smith refers have always 
been in force, at least substantially so ever since the organization of the Board, 
At any rate it is a pitiable confession which Mr. Smith makes that he (a mem- 
ber of the Executive Committee of the National Board) could only keep the rules 
for a period of two whole months, and that he could not get business on the same 
basis as the Franklin, of Wheeling; the Franklin, of Boston; the National, of 
Baltimore, and many other small companies which adhere to the regulations of the 
Board, 


-board are now 


ty of their 
selves on at 


’ 


The New Hampshire Fire Insurance Company. 


| OF this company, the New Hampshire Commissioner is able to pre- 
sent this gratifying report: 

While a large share of the stock companies, the country over, show a falling off, 
not only in their business but in their material strength, it is gratifying to note that 
this‘;company has increased its business and assets with a corresponding increase of 
net surplus over all liabilities. It has already learned that it is no easy pastime to 

| combat the fire-king; but successive years of experience, if the lessons are duly 
| heeded in the future as in the past, cannot fail to make this company a general 
favorite, 





Business and Dividends of English Fire Insurance Companies. 


THE REVIEW, of London, published in its latest issue a valuable table 
showing the fire premiums and fire losses in seven years (1870 to 1877) of all 
the English companies whose accounts are annually filed with the Board of Trade 
under the act of 1870. That act requires returns only from the companies which 
do both fire and life insurance, or life insurance exclusively. Hence the com- 





panies which do fire insurance exclusively do not report their transactions. In 
| republishing herewith the statistics of fire losses and fire premiums, we give some 
| additional columns showing the nominal (paid-up) value of shares in each of the 
| companies named, the latest selling prices in London, and the last two half-yearly 
dividends. Names of companies doing business in the United States are printed 
in capitals; 











Names oF Fire anv Lire CoMPpANIES WHOSE ACCOUNTS 
ARE ANNUALLY PRESENTED TO PARLIAMENT BY THE 
Boarp*or TRADE UNDER THE AcT OF 1870, 


Founded. 





Caledonian .....-...-.-. 
Church of England.. 
COMMERCIAL U} 
General 
GUARDIAN 

Hand in-Hand 
LANCASHIRE .... 


LONDON ASSURANCE (a) 

London and Southwark 

Midland Counties (4) 

National, of Ireland 

NORTH BRITISH AND MERCA 

NORTHERN 

Patriotic 
UEEN 


ee 
Royal Exchange (a).- 

Royal Farmers (’) 

SCOTTISH COMMERCIAL... 
Scottish Imperial 

Seottish National...........0<- 
Scottish Provincial 

Scottish Union 

Union 

West of England 

Yorkshire 


Total Fire 
Premiums 


Percentage | 
of Fire | 
sses Paid 
to Fire Pre- 
miums Re- 
ceived in 
Sev'n Y’rs, 
1870-6. 


Total Fire 

Losses Paid L 

(Excluding . 

Expenses of 

| Management) 
in Seven 
Years. 


Last Two 
Half-Yearly 
Dividends, 

Rate Per 

Cent Per 

Annum. 


Amount 
Paid up 
Per Share. 


Received 
in Seven 
Years. 


£617,295 
426,506 
123,302 
11,932 
14424153 
177,577 
580,545 
62,836 
869,606 
83.721 
45817,536 
606,190 
548,314 
24,310 
135,161 
35293,650 
1,129.947 
38,812 
1,248,212 
2.954454 
467,963 
174,09) 
431,037 
313,315 
103,391 
101,246 
273,993 
131,223 
594,727 
212,932 


£1,394,719 
627,093 
216,640 
38,110 
2,408,182 
320,481 
1,118,270 
129,861 
1,476,274 
170,611 
7,603,482 
1.329.432 
735,763 
795735 
236,626 
5.316.149 
2,067,776 
64,480 
2,017,574 
5,072,526 
985,917 
319,202 
738,041 
466,970 
179,¢95 
192,013 
500,791 
297,910 
803,186 
403,385 


~ 
vom 


iw 
on OMNnm 


ae 
x 


a: 
x K 


= 
wre 
ae B eww nn Sw mOW On 


| 
| 


5 | 
|Yearly. 





£37,312,105 | 





£21,897,675 


| 
| 
| 
| 
| 
| 
| 
| 
| 





(a) Marine insurance also; (4) includes losses and premiums in hail insurance, 
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The Leading Companies in Last Year's Life Business. 
From the life reports of ten states, giving the business of 1877, we 
compiled the following schedule, giving the number of policies issued during 
i r, and the amount of insurance, of the five leading companies doing business 
the oe state. ‘These figures give only the new business of each company, and 
eae panies are arranged, not according to the greatest number of policies 
issued, but in the order of the greatest amount of insurance. It will be seen that 
acompany is rarely leader in more than one of these states in the amount of last 


year’s business. 





































———————— 
SiATE. Companies. No. AMOUNT, 
, _cosccss| Comnmectiont Mutual .......cccccccss on . 999 2,919,252 
NOIS ------ 
eens 496 1,266,395 
347 976,920 
323 933,316 
207 701,810 
Ratidsicor sass <n s0se | ee Fe ioias xaes ocenie co meseccecs execce 203 488,225 
; Equitable, Iowa....-..-- a" 298 358,397 
Mutual, New York ....- ; 124 227,725 
Connecticut Mutual.... on 120 182,212 
Northwestern Mutual.........---.------- 102 165,927 
KunTUCKY .....-------- ee -canesnees 370 $797,860 
Mutual Benefit... .......2.000---cesceee 282 606,455 
Bquitawle..... .cecccccrcces cove vesncecavee 113 419,090 
FEUD... 22 one none cen e coe e cone coe ee ee eee 118 300,835 
——e— OE ae 114 287,000 
an cspones sooo Equitable........... -----+--+------+---- 373 518,940 
New York........ 144 384.025 
_—— 129 161,026 
Mateth, Be FE onscoqevscssccssétvctens oe 102 141,330 
Te eae 135 115,023 
et oo cosaae A Bic cece cccense conceses 599 | 1.384,751 
Northwestern Mutual. " 303 | 509,139 
ef eae 264 478,160 
United States........... a 264 | 439,390 
Connecticut Mutual....................- 232 421,872 
MINNESOTA ..........-- Northwestern Mutual 323 437,953 
Continental .... ..........- 152 225,009 
Mutual, New York..... i a 106 223,140 
Washington ..........-. . 109 135,955 
New England Mutual 37 118,500 
Missourt.........-----. Life Association of America.... ......... 1,186 2,159,307 
DOE TN otaridirinendeutinecbetawiankes 497 1,302,325 
ON rear 333 904,960 
Mutual Benefit........... 215 511,620 
Connecticut Mutual 176 499,056 
New HaAmpsuire......-. cnncentinans se  sbtinvenntegeunne 278 718,628 
RGUNNEE ides csecddnreestcecustcnses 5 78 122,010 
Massachusetts Mutual... . 82 97,823 
Phoenix Mutual...... . 87 85,211 
ee 57 61,032 
New York... oe lt, ee eee ne eee 2,156 6,002,375 
Rauitewle ...c<ccccces 1,342 3,651,457 
United States.....-...- eses 1,872 | 3,530,435 
{ae an 816 | 2.200,000 
Connecticut Mutual... occ. coccccccovese 578 | 1,655,940 
} 
PENNSYLVANIA,......... Provident Life and Trust 694 | 2,460,428 
CECT tccdchiiadbands dneianbawene 1,075 | 2.394.000 
Penn Mutual.....-.... - 1,799 2,272,611 
United States ........ : 512 1,422,835 
 itiseatenancseebodetniincuis ia 510 1,402,675 


0 





New Form of Policy. 


THE Mechanics Mutual insurance company, of Boston, issues a new 
stock policy, allowed by a recent law, which has some modifications of the com- 
mon form. In the outset, to prevent over-insurance, it contains the clause : ‘‘ The 
said loss to be estimated according to the true and actual value of the said prop- 
erty at the time the same shall happen,” printed in large type. Except in two or 
three of the Boston companies this clause is not found. To secure a full state- 
ment in the applications these words occur: 


“The representations made, whether by the assured or by a representative,’ 
and further on, ‘It is a part of this contract that any person other than the as- 
sured who may have procured this insurance to be pe Bs by this company shall be 
deemed to be the agent of the assured named in this policy, and not of this com- 
pany, in so far as relates to the representations made of the facts and circumstances 
material to the risk, unless he or they be the regularly appointed agent or agents 
of this company." 

The clause which forbids selling the property without notifying the company 
peey Or if said property should be sold (except when payable to a mortgagee),”’ 

en the important clause: ‘‘ When a policy is payable in case of loss to a mort- 
oo the interest of the mortgagee therein shall not be affected by any act or 
ne ect of the mortgagor or owner increasing the hazard of the insurance, provided 
oo eenere does not aid or consent thereto, and provided the mortgagee shall, 
- — of any increased tisk, no'ify the company thereof, and pay the addi- 
ite Premium therefir. It is also agreed that, if the company is liable to pay a 

iit agee any loss under this policy, when as to the mortgagor or owner no lia- 
nay of the company therefor exists, the company may pay the loss to the mortga- 
ne at its election may pay to the mortgagee the whole amount secured by the 
some’ and receive an absolute assignment of the mortgage and of all other 
poe held by the mortgagee as collateral to the mortgage debt." 
oth €r interesting clause, which is not in the Boston torm of policy, reads as 
ws: ‘And it is further, agreed, in case of other insurance on the property 





covered by this policy, or any part thereof, it there shall be conditions in the 
tinted portions of any of the policies effecting such other insurance, excepting 
rom their insurance any items or parts of the property insured not excepted by 

this policy, or specifying their non-liability in case of loss from causes not speci 

by this policy, that, in case of loss, this company shall be liable only for such 

proportions of the whole loss as it would have been had all the policies of insur- 

ance been, in all respects, concurrent herewith." 

To the usual exception of articles not covered by the policy are added musical 
instruments and patterns. The mutual policies issued by this company, as well 
as those of some other mutual companies, do not contain the clause exempting 
the company in loss from invasion, riots, &c., but the usual clause is contained in 
the new form, which the company has used since the first of june. 


Withdrawal of a Libel Suit. 


THE foolish libel suit of the Knickerbocker Casuaity insurance company 
against the Metropolitan Plate Glass insurance compauy for $100,000 damages has 
been withdrawn by paying the costs and something more to avoid judgment by 
default, as the plaintiff was not ready for trial when the cas: was called. This suit 
was the outgrowth of business rivalry between two companies occupying to a great 
degree the same field of operation, the insurance of plate glass; but prescribed as 
the field is, and limited as the business of both companies must be at the best, 
these two insurers of glass houses were obliged to go to law to discover that it does 
not pay to throw stones. Judging from the amount of business done, it would 
seem that these companies could not afford to waste much money in hurting each 
other. Here are the figures of the two companies from last year’s report : 


CAPITAL, ASSETS AND LIABILITIES. 


Liabilities 


NaME OF COMPANY. Capital. Assets. Exclusive 
of Capital. 
Kmichesbocler.......-ceccccccccce coccccccccesesse $100,000 $126,965 $18,737 
Metropolitan ........---- ---------0-2--e0e2 202 -e-- 100,000 120,830 25,818 
TOU onevcnce cuss scnesescscccscosscoscosvsse! QUORRED $247,845 $44,555 
INCOME. 





Rec’ts from 












































. Total 
Name or CoMPANy. Premiums. Interest. Other 
Sources, Income. 
Knickerbocker $30,857 $5,302 $176 $36,335 
Metropolitan.........---. ionsuanpodte §0,981 3.477 2,138 56,596 
DOOM. ceccons scnecsvcosessveseeees $81,838 $8,779 $2,314 $92,931 
DISBURSEMENTS. 
I Salaries of 
Name or Company. Paid Dividends. Commis’ns. Officers and 
—_ Employes. 
Knickerbocker .....-..-------- ------- $4.857 storia $7,738 $7,320 
Metropolitan .....-...----------------- 20,335 | $7,500 10,399 13,115 
Total. ........------02e02-----0-00 $25,192 $7,500 $18,137 $20,435 
Other Total 
Name oF ComPAny. Expenses. Taxes. Exp'ditures. 
Kaickerbocker..........---------- posscaniee alvin $7,336 $2,456 $29,707 
Metropolitan .......---.-.----cee seen eeecenceceens=)  ceeees | ceeeee 51,349 
ieee... .....cipntenumacaduapentea ane $7,336 $2,456 $81,056 





Masonic Mutual Relief Associations. 


Mr. ALEXANDER GARDNER, the secretary of the Masonic Mutual 
Relief Association of the District of Columbia, in his annual report of the business 
of the association for the year ending September 30, 1877, not only gives many 
facts and figures of the association of which he is secretary, but he appends 
a chart containing a large list of relief associations and socie.ies for co-operative 
insurance, with statistics of their business. This is a work never attempted before, 
so fat as we know, and certainly not on so extensive scale and so successfully. His 
chart contains 139 of these associations, these being the total number of responses 
received to blank schedules which he had forwarded to 204 associations. These 
139 embrace Masonic, Odd Fellows’ and other associations in the various states 
and in Canada. 

From information gathered, Mr. Gardner reports a great variety in the forms and 
purposes of these associations. Some of them limit their membership toa particu- 
lar age, sex and number of persons, and others make no restrictions in either of 
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these things. Some have medical examination of applicants, and others have 
none. Some admit only those who abstain from alcoholic liquors, and one is form- 
ing a class of those who have not been able to pass a medical examination. Some 
charge a uniform entrance-fee for all ages, but the rate varies in different associa- 
tions from $2 to $10. So with assessments on the death of a member, the diver- 
sity is equally great, running from 50 cents to $5. Some regulate these assess- 
ments by the age at time of joining the association, and others by the age at the 
time the assessment is made, the amount varying annually ; and still others assess 
in proportion to the membership. The same diversity appears in the payments to 
beneficiaries. Most associations accumulate a small permanent fund, though 
some cbject to this, but very few contemplate a reserve fund to meet any unusual 
contingency. But whatever their methods, Mr. Gardner says that nearly all these 
associations have gone on from small organized charities to strict business associa- 
tions, and have proved that by assessing members when a death occurs only 
enough to pay the death claim and expense of management, the forfeiture of mem- 
bership is less, the cost of insurance less, and that the associations are as reliable as 
the ordinary life insurance companies. 

Of his own association he says that much has been learned since its organization 
about what is best in such an insurance association. He speaks of an increasing 
membership as a burden to the poor, who thereby have to pay for more insurance 
than they wish to carry ; and he declares that were they now starting out to form a 
new association, he should not hesitate to recommend radical changes, such as a 
graded entrance fee, assessment according to age, a specific sum to the benefi- 
ciaries, with the accumulation of a reserve fund, to be used only when the deaths 
should be more than thirteen in a thousand. Instead of an arbitrary scale of rates, 
he thinks all should pay the same amount into the association in an expected life 
time. The association is 11 years old, and in 9 years has paid $150,coo to widows 
and orphans. From the chart of the 139 similar co-opera‘ive associations we give 
the following summary : 
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Masonic associations........ f 55.768 | 4°,416 
Odd-Fellows’ associations. -. 38,2°0 | 26.467 
Uther as-ociations.......... 35 61,048 | 31,568 11,760 
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Total of all associations...| 190,838 | 155,696 | 33,ts0 





BENEFICIARIES, | Surpius Funp. 


' 





Average amount 
paid by deceased 
members, 

Aver«ge age of 
Associations in 
months. 

Total amount 
Average amount | 
paid by each As- 

Total surplus. 
Average amount | 
per Asscciation. 





Masonic associations 57. , 83,996,705 | $71,270 | $314,628 $6,0 
O¢d-Fellows’ associations. - 8 1,457,490 | 31,685 | 8°83 oar 
Other associations ....-----. | |} (x 2,113,137 72,867 192,583 9,629 


Total of all associations. .. 65 | $7,567,332 | $58,640| $488,043 | $6,217 











INSURANCE. 





per 


deaths 


of 
year, 


Total number of. 
Average number 
of deaths of each 
Association. 
One died out of 
every— 
Average amount 
of insurance. 
Cost of insurance. 
At the yearly rate 
per $1,0-0. 


| Average number 
Death rate per 


Masonic associations. - 
Odd-Fellows’ associations....| 1,646 253 
Other associations 312 | tor | .99 | 829 7-47 


Total of all associations.... 5,476 1,035 42.45 98 1.03 | $710 ($6.93 
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Work of the Fire Patrol 


THE annual report of the New York City Fire Patrol Committee shows 
that during the year ended April 30, the patrol extinguished forty-nine fires, and 
attended eighty-seven where no telegraph alarm was given. The principal fires 
of the year were those of the Excelsior Building and the churches in Twenty third 
street, the Dry Dock car stables, the dry goods fire in Worth street, the Hale 





— 
piapo factory and the Greenfield confectionery building. The report condem 
the erection ot high buildings for manufacturing purposes. The amount paid . 
salaries, supplies, etc., was $90,486 14. - 

The special table of losses of over $50,000 for twenty-four years is 
follows ° 


given as 


Years ending April 30. Fires over Amount A 
$50.0c0 > verage. 


$291,810 
135,275 
685,901 
250,253 
50,000 
940,367 
716,902 
729,603 
704,163 
1,318,505 
3y471.202 
4,986,214 
15451.546 
(83,106 
1,768,822 
398,875 
837,421 
2,359,803 
1,039,943 
1,249,780 
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The Queen Insurance Company. 


THE total fire premiums received by the Queen Fire insurance com- 
pany in 1877 were £450,883, or £47,000 more than in 1876. It appears from the 
reports that the fire premiums of this company have greatly increased during the 
past eight years ; for it is shown that in 1870 the total fire premiums were £139,88, 
in 1871, £208,509; in 1872, £265,658; in 1873, £295,149;. in 1874, £334,630; in 
1875, £370,005; in 1876, £403,815, and in 1877, £450,883. The receipts from fire 
premiums have, therefore, quadrupled in the eight years. This shows a most 
prosperous condition of the company, and speaks fer its good management. But 
this increasing success cannot be expected to be constant. The loss of this com- 
pany by the St. John’s fire is reported as £127,595, and in the Boston fire in 1872 
the losses were nearly ninety per cent of the premiums, and the company had a 
reserve of on'y £88,000, and paid but a five per cent dividend ; so that this com- 
pany has suffered from severe losses, like others. But in the year 1877 the Queen 
pays a dividend of 15 per cent, with fire reserves of over a quarter of a million 
pounds sterling. The company is to be commended in refusing to pay more than 
15 per cent per annum, and for adding its surplus accumulations to its reserve 
fund. 





A New Departure. 


THE New York Bowery Fire insurance company, after doing a local 
business for the past forty-five years, has, we think, very judiciously determined to 
extend its field of opera ion by the appointment of a few agents in the larger cities 
of the country. According to the last New York report, the Bowery had available 
assets amounting to $768,394, and a net surplus over all liabilities, including its 
capital of $300,0c0, of $392,192. Certainly an exhibit which wou!d warrant the 
most fastidious propertyowner accepting its policy. 





Life Companies of Ohio to be Annually Examined, 


THE state of Ohio has recently enacted a law that superintendents shall 
be empowered to examine, annual y, every life company incorporated under the 
laws of the state. The follwing is the text of the law: 

The Superintendent of Insurarce shall annu lly make, or cause to be made, an 
examination ¢ f the assets of every Jife insurar ce company org nized under the laws 
of this state, and shall ascertain if the same are invested in the manner prescribed 
bv law at tne date each investment was made, and also if the last annual statement 
of essets and unpaid death claims filed by each life insurance company as required 
by law was correct. 





Prosperous Development of a Southern Life Company. 


THE Piedmont and Arlington Life insurance company has recently 
issued a report to its policyholders, embodying a concise but full and compre- 
hensive statement of the company'soperations last year. We have taken pains to 
scrutinize the report, and, after a most careful compirison of the details with 
those of previous years, we are bound to admit that the results which have been 
achieved are calculated to greatly improve the prestige of the company and the 
estimation in which it is held. The prime essentials to life insurance success— 
prudent, economical and intelligent admioistration, combined with liberality in 
dealing with policyholders—seem to have been controlling motives in the com- 
pany's management. The incomd for the year was $529,797, and at the close of 
the year the net assets amounted to $1,829,948. The surplus, after providing @ 
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full reserve according to the New York standard, was $145,780. The fact that the 
receipts 00 interest account were $165,435—sufficient to pay the greater part of 
the death claims for the year—shows that the assets are not only safely but profit- 
ably invested, and is indica ive of the excellent ability and carefulness with which 
the company's financial condition is husbanded under the administration of Mr. 
President Hartsook and his associates in the management. The policyholders 
have abundant reason to feel gratified that, during a period of such unprecedented 
business depression, their company has made an unmistakable advance in the 
course of development which we are certain it is destined to achieve as the lead- 
ing life insurance institution of the southern states. 





The Provident Savings Life. 


Mr. E. 0. GOODWIN, late New York manager of the Charter Oak 
Life, has recently been elected to the vice-presidency of the Provident Savings 
Life. Mr. Goodwin has had considerable experience in office as well as field 
work, and is competent to manage any reputable company, but from the following 
figures we opine that Mr. Goodwiu will soon be open to another engagement. 

Total business of the Provident Savings Life Assurance Society from the date 
of its organization, August 10, 1875, to January 1, 1878: 











RECEIPIS. 
Capital stock paid in.........-.-2---se2e eee oo one cee eeenceeeeree ence conn ne enee $125,000 
PED cccccccc nce cece cece cece cece wees coccnscs coes coccccesccescscecece scccce 116,814 
Interest -------------------------+- wenn ee ee cee eceee conn eeee een encee -eeeee ss eeee 16,049 
“Cock Deposits © .... 22 conn cone cone cmccccccccccveccccccccccs sesccccoscoceocce 1,540 
TET conn rcctesncucrecncs spereseeenobessrrseee, snegbesakwroerenseene 22,200 
Total <.ncccne cnc cocecces cess ececcoce secesenentecseesecesesepeeesecouse cose $281,603 
DISBURSEMENTS. 

ee -- $135,817 

Claiins, surrenders, etc 17,973 
$:53,79¢ 
Difference between receipts and disbursements which should be its assets.... $127,813 
Assets allowed by New York Department ........ 22... .- cccccccccceccccess cece 120,752 
Planes caus «pen sepneneseubeuked WibGsess chee peu cesesbepnioncepeeuents $7,061 

Its liabilities may be thus stated : 

Liabilities on policyholders’ account.............------ vee: A en EY $42.932 
NLL TLL I SPELL ON TE 22,200 
aati vrtnvnweoundedannekuthid nim Metmoub etic Gaus uke eae 125,000 
as db iceipunninnwikdsaininin wiceakndindnaeeieieaiiirnaihie bisthaien wheeling atlas eabiaeteate 190,132 
SE ee Ee A 208 9, IRE aE ER EO adie a a 
III resins -uenn sneha picid ime tate calc Oe $69,380 


It will thus be seen that the cost of obtaining $116,814 in premiums was 
$135,817, or considerably more than roo per cent. How long can a company 
continue doing business in this manner? Superintendent Smyth, in the multi- 
plicity of his du:ies, has evidently overlooked the fact that New York has a com- 
pany in such a wretched condition. 





National Association of Fire Engineers. 


THE chief engineers of fire departments, who ought to have some idea 
of the principal origin of fires, are making a move in the right direction. At their 
convention, in Nashville, in September, 1877, a committee was appointed to 
gather information and report to the convention to be held in Cleveland, in Sep- 
tember, 1878, upon the following topic or resolution: ‘‘ Over-insurance, in our 
opinion, is one of the greatest evils fire departments have to contend with, furnish- 
ing incentives for incendiarism, a subject which should be fully discussed, and pro- 
visions made for its suppression." The committee issues a circular to the chief 
engineers of different towns and cities requesting information regarding a!l incen- 
diary fires which have occurred from over-insurance compared with such fires which 
have occurred from vicious and malicious causes, the amount of insurance to the 
amount of stock, how the policies were obtained and all facts cf interest surround- 
ing the cases, such as lives lost or endangered, and the views of the chief engineers 
on the best manner of suppressing the evil. 

A committee was als> appointed on the following topic: ‘‘ On the importance 
of laws being enacted providing for a commission, whose duty wou'd be to investi- 
gate the cau es of all fires, with power to make arrests without subjecting said com- 
mission to suits for damages ; also have power to summon witn-sses and administer 
oaths.” Upon this topic the committee solicit information from the engineers of 
diffe'ent cities regarding the investigation of incendiary fires or fires of unknown 
origin, whether there are such investigations and whether they are beneficial in 
their effect. 





The Asbury Life Policyholders. 


THE policyholders of the Asbury Life insurance company are under- 
Roing a severe trial of patience in their efforts to recover the money invested in the 
concern. Its affairs were considered by Mr. Theodore F. Miller, referee, who, in 
January, 1877, fil da report in the Supreme Court. It was confirmed, but it was 
excepted to by the receiver and others. Notwithstanding the objections made, the 
Teport was, after slight modification, confirmed, and an order of distribution was 
made on May 2, 1878. By the order the superintendent of insurance was directed 





to transfer the funds deposited in the Insurance Department to the receiver of the 
Asbury Life for distribution, it having been found that a 60 per cent dividend on 
the net value of the policies could be made. The claims of general creditors were 
not taken into account, as there were no general assets. The superin*endent ap- 
pears to have paid no attention to the requests of che receiver and the referee, for 
he tock no action upon the order of the Supreme Court: On May 22 ex-Judge 
Enoch L. Fancher, counsel for the rece'ver, wrote to the attorney-general to direct 
the superintendent of insurance to transfer the funds in his possession, amounting 
to $106,000, to the receiver. The reply of the attorney-general was that he con- 
sidered the matter of too much importance to be governed by the Special Term, 
and inclosed a copy of an appeal he had taken before the General Term of the 
Supreme Court. This cannot be heard for three months, as the General Term 
does not convene until October. The policyholders must, therefore, wait until 
that time for the cis'ribution. Ex-Judge Fancher, upon receiving the attorney- 
general's letter, offered to make and print the case, the receiver to defray the ex- 
penses of printing if the attorney-general would consent. 





The Connecticut Mutual Life Wins a Suit. 


THE Connecticut Mutual Life has fortunately obtained judgment in 
the United States Circuit Court, of Baltimore, against the Central National Bank, 
of that city, for upwards of $11,000, in a suit originating from the delinquency of 
its former agent, Mr. A. H. Dillon, subsequently concerned in the wrecking of the 
Charter Oak Life insurance company. 





Early Closing Movement. 


THE majority of the managers and agents representing the fire insur- 
ance interest in New York have signed an agreement to close their offices at 4 
o'clock P. M. daily from June 3 to September 28, in accordance with the custom of 
past summers. Many business men in these times might follow this example and 
find it an easy premium for life and health insurance, and would probably need no 
indemnity for a loss of business in consequence. 





Departure of Superintendent Smyth for Europe. 


SUPERINTENDENT SMYTH, of the New York Insurance Department, 
sailed for Europe on June 22. Of course, as was to be expected, he was accompa- 
nied down the bay by a large number of New York state politicians, among whom 
the bummer element had a liberal representation. We notice the familiar names 
of such active politicians as ex-Judge Dittenhoefer, Senator Laimbeer, Mr. 
Abram Disbecker, Police Commissioner Wheeler and Superintendent Walling, to 
say nothing of the well-known ex-Collector of the Port of New York, Mr. Thomas 
Murphy. The whole party destroyed a great deal of champagne on the trip down 
the bay, and there was a good time generally. Superintendent Smyth intends 
to return early in September, in ample season for resuming the work of the fall 
campaign. 





Surrender Values in California. 


A new California surrender-value law provides for the recovery by 
the assured, whether in a California or out-of-the-state company, anything in the 
policy to the contrary notwithstanding, of a surrender-value, to be determined by 
deducting from the net value of the policy, on American experience, at 4% per 
cent, the debts due the company and a surrender charge, to be ascertained as fol- 
lows: Assuming the rates of mortality and interest as aforesaid, the present value 
of all the future contributions of the policy to pay death claims, or, in other 
words, of all the normal future yearly costs of insurance which by its terms it is 
exposed to pay, in case of its continuance, shall be calculated, and eight per cent 
of this sum shall be the legal surrender charge, and the remainder of the net value 
of the policy ascertained as aforesaid, after deducting this surrender charge and 
any debts due the insurer as aforesaid, shall be payable to the insurer in cash 
within sixty days after the amount is ascertained. 





The National Life, of Vermont. 


THE National Life, of Vermont, has lately published a resume of its 
aggregate business, which is worthy of attention as showing the fruits of the pro- 
verbia'ly careful, judicious and prudent administra'ion which has always distin- 
guished that company ever since its organization, twenty-seven years ago. Solici- 
tous for safety and security, rather than a large business, the officers have kept the 
opera ions of the company restricted to rather a small compass, as compared with 
many of i:s more aspiring but hardly more deserving rivals among the life institu- 
tions of the b-tter class. Yet the receipts from interest since organizitfon, aggre- 
gating no less than $1,120,916, have been considerably in exce-s of the payments 
for death losses. This clearly proves, what is already well-known to insurance ex- 
perts, that the company has had financial administration of the very highest char 

acter for ability and conservatism. It shows that the funds have been prudently 
husbanded and invested, and indicates that the company's risks have been selected 
with unusual carefulness. The National boasts that it pays a smaller amount for 
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conducting its business than any other company in the country, the entire dis- 
bursements for running expenses last year amounting to only $45,870. The ac- 
cumulated funds at the beginning of this year were $2,143,347, and there was a sur- 
plus of no less than $789,043 over all liabilities, including a full re-insurance reserve 
calculated according to the requirements of New York laws. There is no other 
company which can show so large a rate of assets to liabilities, being over $150 for 
each $100 of liabilities. The company has always been distinguished for its liberal 
treatment of policyholders, but the non-forfeiture provisions now incorporated in 
its policies are calculated to recommend the National irresistibly to all prudent 
heads of families who wish to get the most for their money. Finally it should be 
said that the company enjoys a very high reputation in New York. Its clientele 
in this state is quite large, and includes many of our most prominent and wealthy 
citizens, who have been attracted to the company by reason of its great strength 
and the excellence of its management. 


New York Semi-Annual Fire Report. 
THE New York Insurance Department has sent the following letter to 
all the fire companies for a statement for the six months ending June 30: 


ALBANY, Fune 17, 1878. 


Sir: I beg to call your attention to the enclosed blank which, when filled up 
will furnish the Department with a statement of your company for six months, 
ending June 30, 1878, and its condition as per that day. 

Please omit from ‘‘ total unobjectionable assets ’’ all items rejected by the De- 
partment in the report for December 31, 1877, a slip containing the particulars of 
which is enclosed herewith. 

Foreign companies will please report their condition in the United States, and 
not give figures from home office. 

Deeming it a matter of public importance, I trust that you will not experience 
much if any difficulty in furnishing this information, and that I shall receive the 
schedule completed at an early day. Very respectfullv yours, 

(Signed), JOHN F, SMYTH, Superintendent. 


The blank referred to in the above letter calls for the following items: 


Total unobjectionable assets ; unearned premium fund ; unpaid losses; all other 
liabilities except capital ; capital stock paid up; surplus beyond capital ; fire pre- 
miums; marine and intand premiums; interest receipts; all other items of in- 
come; fire losses; marine and inland losses; dividends to stockholders; all other 
items of disbursement, with the usual totals. 





Underwriters of the South and the National Board, 


THE following correspondence in relation to the organization of state 
boards as a means of overcoming the increasing and destructive demoralization to 
which fire insurance interests are subject, explains itself fully and bears signatures 
which make, it worthy of attention : 


OFFICE OF UNDERWRITERS’ ASSOCIATION OF THE SOUTH, 
ATLANTA, Ga., Fune 3, 1878. 

I take great pleasure in stating to the underwriters of ‘the south that I have re- 
ceived letters of cordial approval from some of the most influential of the non- 
board as well as the Board companies of the movement to organize state boards. 
As the letter of the president of the National Board is representative of a class, it is 
published entire. 

The argument is exhausted. The time for action, pressing and immediate, is 
upon us. There is reason to believe that our conventions may solve the problem 
of producing a power to establish and maintain adequate rates. If we succeed we 
will deserve the gratitude of the insurance world and of all good citizens. It is 
certainly worth a strenuous effort to endeavor to secure success. 

(Signed,) Very respectfully, 
W. S. WALKER, President Association. 
PHILADELPHIA, May 24, 1878. 
W. S. WALKER, Esq., President: 

With great pleasure do I, not only officially, but personally, wish you success in 
your efforts to raise up fire insurance interests out from the low depths into which 
they have fallen. The situation is a demoralized one ; it needs most urgently the 
efforts of every one, from the officers of every company to the agent in every ham- 
let to labor in the good cause. Every honorable means should be used to advance 
rates upon all hazards that have fallen below the figures that will give adequate re- 
turns to corporations carrying the liabilities. While regretting I cannot be with 
= in person at your anticipated meeting, my views and conclusions are in full 

armony with the objects of your proposed association. 

Wishing you, most cordia!ly, good speed in your endeavors and prosperity as a 
sequence thereto, I am, yours very truly, 

(Signed,) ALFRED G BAKER, Pres't Natl Board Fire Underwriters. 


The Insurance Year Book. 


THE INSURANCE YEAR BOOK for 1878 is now ready, and is an 
enlargement of over any of its predecessors and of more value. It makes a book 
of about 150 pages, and contains complete lists of American insurance companies, 
both fire and life, with principal officers, capital and assets, with a tabular digest 
of the insprance laws of the different states, lists of officers and executive commit- 
tees of the different Boards and Associations, statements of the aggregate business 
of fire and life companies, quotations of fire insurance stocks, list of prominent 
agents, etc., etc., together with more than the usual variety of stock information 
in regard to the things which cannot be remembered without the aid of a reference 
book. 

A novel and important feature of the Year Book for 1878, is a careful compila- 
tion of statistics relating to insurance companies of other countries. These tables 
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give the data for the companies of France, Germany, Switzerland, Russia Austri 
Belgium, Sweden and Norway, Spain, Italy, Turkey, South America and Chine 
and with the register for all the companies in the United States, also Published : 
the Year Book, make up the most complete list of the insurance companies of ‘ 
world ever given in a single publication. , 
The work besides a general index to insurance matters, js 4 compendium of 
such useful facts as make it of value to business men, even if they regard their 

lives and property of too little value to secure an insurance policy on either. 


Some of Our Subscribers, 


IT is sometimes charged that the people never read an insurance jour- 
nal and much less subscribe for one, but that, as a technical publication, jt finds 
its way only among experts in the business, actuaries, officers and agents, This 
is true, no doubt, if by people are meant those who have no property and no lives 
of any value but their individual selves, but the following letter from the largest 
dry-goods house in Cincinnati will speak for itself : 
CINCINNATI, May 2, 1878, 

THE SPECTATOR COMPANY, 16 Dey street, New York: 

DEAR Sirs: Commencing with the May number of THE SPEcraror, you 
will please mail to our address one copy, monthly, for one year, and upon receipt 
of bill we will remit. Very respectfully, 

JOHN SHILLITO & Co. 

Among other readers of THE SPECTATOR and subscribers, may be mentioned 
such business firms as J. V. Farwell & Co., dry-goods, Chicago; J. S. Turner, 
dry-goods, Chicago; Beard & Thyng, wholesale grocers, Buffalo; Calvert Sugar 
Refinery, Baltimore ; The Hero Glass Works, Philadelphia ; Harlan & Holling- 
worth Co., Wilmington, Delaware. These are only specimens to show that men 
of large business interests know the importance of becoming intelligent and keep- 
ing so in matters of insurance. 


Punishment of the Albion Frauds. 


IT seems from the English journals that fraudulent insurance officers, 
with all their pals and assistants, are eventually brought to justice in that country 
as well as in this. For readers unacquainted with the Albjon frauds the facts may 
be briefly stated: A man called Wood, with various aliases, offers to lend money, 
but requires of the borrower that he should first insure in the Albion. This done, 
a further demand is made on him for ‘‘ legal expenses,’’ and then the conditions of 
the loan are given, which prove to be impossible to comply with; or if they are 
fulfilled, still the loan is not made, but a policy has been secured for the Albion. 
This Wood was proved to be in collusion with Thompson,the managing director,and 
Northcott, the secretary of the Albion company, which officers knew Wood's aliases, 
and who received numerous complaints from his victims, but told them all that 
Wood was in no way connected with the office more than any person introducing 
insurance there. In the recent trial, the judge and jury failed to believe this 
theory, and so sent these three individuals to perform each five years of hard labor 
in the penitentiary, for fraud and conspiracy. Two of Wood's clerks, Shaw and 
Slinker, received shorter sentences for being participants in the business. These 
five persons received speedy sentence, and the world generally the information by 
the further decision of the judge and jury that the Albion is an insurance company 
which was organized to do that kind of fraudulent business. Frauds, like murder, 
will out, and justice, however slow, is sure enough to make the honest tolerably 
safe. 


Business of Agency Companies in Cincinnati. 


THE following statement compiled from returns made to the county 
auditor, shows the amount of premiums received by agents of fire and marine 
companies doing business in Cincinnati : 


qohn H. Law $63,436 | William Young 

. B. Cassily..............- -..--. 50,157 | Robert Knight 

Francis Ferry & Son......--- 44,444 | Owen Owens 

Charles Bousall & Son... 43,362 | Maynard French 

Law Brothers 41,370 | John Kennett - 

Gray & Roberts... 33,356 | Long & Dodds 
Frederick Raub ...-...- 33,070 | Charles E. Marshall 
Pollock & Whittlesey 30,77 | John S. Perkins 

H. M, Magill 26,213 | S. F. Covington 
Lawrence & Vance 24,156 | John B, Abernathy .......-.-------- 
Johnson, Murdock & Co. 21,924 | Durrell & Hathaway --- 
George W. Neff & Co wee) Fe Ti: Chew 6. cecwcscss 


$20,818 


The Firemans Fund, of San Francisco. 


GENERAL C, A. WASHBURN, late general agent of the Connecticut 
Fire insurance company, of Hartford, for its eastern department, has just accepted 
the position of special agent for the same department of the! Firemans Fund, of San 
Francisco. General Washburn enters the employ of that company with the warmest 
endorsement and best wishes of his late employers, has a large and favorable 
acquaintance, and is thoroughly familiar with the underwriting interests of New 
England, throughout which he is widely known as an underwriter of broad but 
conservative views. He is a practical underwriter of large and long experience, and 
is an adjuster of first-class ability, and will undoubtedly succeed in advancing 
largely the interests of that already most popular and well-managed company in 
his department. 
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Foreign Items. 
THE New York Life has appointed, as its general agent in France, 
M. Ducreat de Villeneuve, ex-prefect of Vancluse. 

The Provinciale Fire insurance company, of Paris, proposes to increase its sub. 
scribed capital (25 per cent paid up) from 590,000 to 3,000,000 francs. 

The Comptoir Agricole Live Stock insurance company, of Paris, assured last 
year 471,071 francs, and received as premiums 141,661 francs. The losses 
amounted to 82,044 francs, and the profits of the year were 30,635 francs. 

The Coupagnie d’Assurance Générales (Fire), of Dusseldorf, received last year 
as premiums 2,689,000 francs, and the net profit for the year amounted to 239,000 
francs, out of which was paid a 50 per cent dividend to the shareholders. 

The Italia insurance company, of Genoa, realized last year a net profit of 
2s,000 liras, of which 243,200 liras (equivalent to a dividend of 19 per cent) were 
distributed to the shareholders. 





Governor Robinson’s Vetces. 


GOVERNOR ROBINSON, of New York state, has vetoed the following 
bills which passed both Houses of the Legislature at its last session: A bill that 
the Insurance Superintendent and Comptroller should audit bills of appraisers and 
special examiners, the attorney-general to act as arbitrator in case of disagreement 
between them; a bill to prevent false and deceptive statements by fire insurance 
companies; a bill to prevent the removal of suits by foreign companies to the Uni- 
ted States Courts; a bill authorizing companies to invest in village bonds; the 
town insurance bill; and finally, a bill for the distribution of the funds of the Na- 
tional Life insurance company deposited in the Insurance Department. 





Another Foreiga Company Coming to the United States. 


WE are advised by a foreign correspondent that the Berlin-Cologne 
Fire insurance company intends to open agencies in the United States. Although 
this is one of the youngest of the German fire offices, it has already attained a very 
prominent position. Its premium income last year was upwards of $1,250,000, the 
losses for the same year being only $509,000. This was an increase over the in- 
come of 1876 of about $375,000. During the same period the premium reserve, 
which at the end of 1876 stood at $285.000, was increased to over $385,000, 
an accumulation of $100,000 during a single year. The company has a capital, 
fully subscribed, of $1,500,020, of which $399,000 is paid-up in coin, the remainder 
being secured to the company by thirty-day bills of the shareholders. 





The Charter Oak Life. 


Mr. GEORGE M. BARTHOLOMEW, recently elected president of the 
Charter Oak Life, is not only a successful and thorough-going business man, but 
aman grea'ly esteemed both in and out of Hartford wherever he is known, and 
there is every reason to believe that he is the man needed by the company in its 
present crisis. The reorganized company starts out with prospects of success, as 
go per cent of the policyholders have accepted the necessary situation, and are 
carefully paying their premiums as they become due, the premiums coming in at 
the rate of four or five thousand dollars a week and increasing. There is now 
no reason why the company should not be able to report next January a hand- 
some surplus over its liabilities, and become fully restored to public confideace. 





The Guardian Company, of London. 


At the annual general meeting of the shareholders of the Guardian 
insurance company, of London, held last month, the chairman ‘stated that the 
fire at St. John had unfortunately swept away the whole profit of the year, and not 
only that, but it had compelled the officers to take from the previously accumu- 
lated fire reserve fund the sum of no les; than $149.000 to make up that loss. The 
total assets of the company amount to $14,895,000, of which the total fire assets 
consist of $1,775,000, showing that the great bulk of the company’s business and 
assets pertain to its life insurance department. A dividend of six and one-half 
per cent, on the paid up capital, was declared for the year. 





The New York Life’s Kentucky Business. 


AMONG the ten life insurance companies doing business in Kentucky 
in 1877, the New York Life leads all the others in the number of policies issued in 
that state during the year and in the amount of insurance. R.C. Howe is the 
company's general agent for Kentucky, and S. M. Parcell special agent. The re- 
Ports show that the New York Life has issued 379 policies, amounting to $797,860, 
Which is nearly $200,000 more than the amount taken by any other company doing 
business there. This certainly speaks well for the efficiency of the company’s gen- 
eral agent as well as for the popularity of the company. 


Judgment Against Cooperative Insurance Associations. 


The St. Louis Court of Appeals has rendered an important decision 
m the case of the State against the Citizens Mutual Benevolent Association. The 
object of the suit was to test the right of the various benevolent associations and 





mutual aid societies to do insurance business in the state without complying with 
the law which requires a deposit of $100,000 with the department. The suit was 
brought by the state superintendent of insurance, and was decided in his favor— 
a judgment of ouster being rendered against the cooperative associations—the 
judge finding that the contract of these associations with their members is really 
an insurance contract. 

—_—_—_—_—_— 


New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to the local life in- 
surance companies, recorded between May 21 and June 19, are reported in 
The Real Estate Record : 


Equitable Life, mortgagee, Peter Marie, mortgagor. 19th st. (No. 48 West) s. s., 

260 e. 6th av.,25 x92. June 4, due Dec. 1, 1879, 6 15,000 
Equitable Life, mortgagee, h 7 wife of ‘Thomas Holman, mortgagor. 28th st. 

(No. 195 East) n.s., 143.6 w. 3d av., 18.6 x 102.2. May 31, due Cc. 1, 1879, 6 


per cent 
Equitable Life, mortgagee, Julia H., wife of John Chadwick, mortgagor, sth av. 
(No. 361) e. s., 82.6 n. 3gth st., 16.8 x 100. March at, due Dec. 1, 1879, 6 per 


cent 
Equitable Life, mortgagee, Mary A. Wilder, mortgagor. 38th st., n. s., 12.7 w. 7th 
av., 20 x 98.9. OF i es Bi BI ecco -wesndeesouniccseces enamine 
Germania Lite, mortgagee, Anna D., wife of Louis Stahmann, mortgagor. 86th st., 
P. M. May 20, due May 30, 1881 
Manhattan Life, mortgagee, Austin G. Fox, mortgagor, 33d st. P.M. June17,1 
year, 6 per cent 
Metropolitan Life mortwagee, Johanna, wife of August L. Nosse-, mortgagor. 
27th st.,n. s. P.M. ay 23, I year 
Metropolitan Life, mortgagee, Alfred G. Badger, mortgagor, Pulaski st., s. s, 180 e. 
arcy av.,20x 1co, May 10, 1 year 
Mutual Life, mortgagee, Edward C. Donnelly, (executor T. Donnelly and indi- 
idually), mortagagor, Catharine st. (No. 49), ¢. s., 46.1., 8. Madison st., 27.3 x 
115.2X27x117.4 June 4, due Dec. 1, 1879, 6 per cent 
Mutual Life, mortgagee, Nathaniel Tyler, mortgagor, Bleecker st. (No. 152), s. S., 
25 ¢. Thompson st., 25 x 125. May 24, due June 1, 1879, 6 per cent 
Mutual Life, mortgagee, Amos B. Rodgers, mortgagor, sth av. (No. soo) s. w. cor. 
rath st., 20x80. June 6, due Dec. 1, 1879, 6 per cent 
Mutual Life, mortgagee, Christina M., wife of George L. Nichols, mortgagor, 
 pmeay ane st. (No. 36), s. w. cor. Hicks st., 50 x too. May 31, due Dec. 1, 1879, 
per cent 
Mutua! Life, mortgagee, Henry T. Frost and Sarah Frost (widow), mortgagor, At- 
lantie st. (Nos. 70, 72, 74 and 76), s. e. Hicks st., 66.6 x 90. May 29, due June 1, 
1879, 6 per cent 
Mutual Life, mortgagee, the Sisterhood of St. Mary, mortgagor, 46th st. (No. 8), 
Ss. §. 160 e. 6th av., 40.8 x 100.5. May 22, due June 1, 1879,6 per cent 
Mutual life, mortgagee, John Osswall, mortgagor, 4th st., n. s. 148.6 e. av. B, 
19.10 X June 4, due Dec. 1, 1879, 6 per cent 
Mutual Life, mortgagee, John McIntyre, mortgagor, Washington st. (No. 23), €. s. 
we Battery pl., 36.0 x 66.6 x 36.8 x 66.2. June 1, due Dec, 1, 1879, 6 per cent 
Mutual Life, mortgagee, William A. ley, mortgagor, 3d av. (No. 840), w. s., 25.4 
n. out st.,25x100, June 1, 1% years, 6 percent 
Mutual Life, mo: . Elizabeth A., wife of Stephen M. Blake, mortgagor, Dey 
st., n. 5. 46.3. Church st., 25x77. June 1,1 year, 6 
Mutual Life, ~~ -"t James Willcox, mortgagor. Suffolk st. (Nos. 34 and 36) 
¢. s.. 159.7 n. Grand st., 33.10 x 100.7. May 21, due June 1, 1879, 6 per cent... 
Mutual Life, mortgagee, Sarah Gregory, mortgagor. 23d st., s. s,, ¢9.6 w. oth av., 
17.3 x 98.8. May 23, due June 1, 1379, 6 per cent.............---------------- 
Mutual Life, mortgagee, William Gorden, mortgagor. Washington st., w. s., 102s. 
Johnson st., runs south 25.5 x w. 74.7 to Fulton st., xn. w., 27.3 x €. 85 to be- 
ginning. May 22, due June 1, 1879, 6 per cent 
Mutual Life, mortgagee, Joseph Hillier, mortgagor. 4th st. (Nos. 225 and 227) n. s., 
217.6 w. 2d av., 37.6 x 08.9, June 13, due Dec. 1, 1879, 5 per cent 
Mutual Life, mortgagee, Eva, wife of George Leed, mortgagor. 46th st., (No. 541) 
n. s., 200 €, r1th av., 25 x 100.4. June 13, due Dec. 1, 1379, 6 per cent 
Mutual Life, mortgagee, Thomas M. Peters, mortgagor. Broadway, s. cor. ragth 
St , 32.2 x 106.7 x 87.3, in two courses to ragth st., X 119.6. June 17, due Dec. 1, 
SOnn, 6 PEF CONE .cccccee cece coccapge coos cece cose cece ghes SouPuroosese sevescsese 
Mutual Lire, mortgagee, Henry Reichs, mortgagor. Chatham st. (No. 55) S. S., 
109.3 w. New Chambers st., 19.5 x 72.11, irreg., William st. (No. 233) n. s., 72.9 
w. Duzne st., 28 x 83 x 25 x 88. June 12, due Dec. 1, 1879, 6 percent 
Mutual Life, mortgagee, the Rector, etc., of the Church of Atonement, Madison 
* av., mortgagor. Madison av.,n.w., cor. 28th st.;741 x95. Junes, due June 1, 
SOpp, 6 BEF CBRE.nccccsecoscccscccc cece cccocccs coc cecs cooccceccecocscosscoes 
Mutual Life, mortgagee, Arabella B., wife of Silas Tuttle, Jr., mortgagor. Macon 
st (No. 336) s.s, 135 ¢. Yates av.,120x 100, June 14, due June 1, 1879, 6 per 
cent 
Mutual Life, mortgagee, Silas Cuttle, Jr., mortgagor. Gates av. (No. 415) €. s., 70 
s. Halsey st., 20x95. June 14, due June 1, 1879 6 per cent 
New York Life, mortg «gee, Gilbert L. Morse and Sidney E. Morse, Jr., mortgagors. 
Nassau st., n. e. cor. Beekman st., 85 x 69.11 x 85.2 x 69.6. May 1, 1 year 
New York Life, mortgagee, Virginia B , wif: of Edward Matthews, mortgagor. 
av.,n e, cor. ith st., rums €. 290 X N, 92 X W. 50 XS. 39 X W. 150 to 4th av., xs. 
53 to beginning. May ro, t year 200,000 
New York Life, mortgagee, Bertha, wife of Isaac Metzger, mortgagor. 8oth st., P. 
M. June 12, due July 12, 1878 9,280 
Washington Life, mortgagee, Charles B. Hart, mortgagor. sth av., e. s., 76.1 m. goth 
st., 16.8 x 95. June 7, < years, 6 per cent 25,000 
Washington Life, mortgagee, Charles B, Hart, mortgagor. 5th av., e. s., 53.7 nm. 
goth st., 16.6 x95. June 4, 5 years, 6 per cent........ cop ccoscocccesscossesse 25,000 
Washington Life, mortgagee, Charles Bb. Hart, mortgagor. 5th av., e. » 
oth st., 16.6x95. June 7, 5 years, 6 per cent 25,000 
Washington Life, mortgagee, Dorinda E., wife of Stephen Hyatt, moitgagor. sth 
av., No. 297 €. S., 25 S. 31St_st., 24.7 X 100. May 21, due Dec. 1, 1833, 6 percent.. 40,00 


RECAPITULATION. 
Equitable .-. $186,000 
Germania 
Manhattan 
Metropolitan 


The following is a recapitulation of the loans reported in THE SPECTATOR since 


July, 1875: 
Mutual.... 
New York 
New York Life and Trus 
North America 
Security Life and Ann 
United States 
Universal... 
Washington 
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FIRE INSURANCE STOCKS AND DIVIDENDS.—NEw YorK STATE COMPANIEs. 


(CorRECTED TO JuLy 1, 1878.] 








} 
| 


} 
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Dividends 
paid during 
1878. 


1, 1878. 


NAME OF COMPANY. Capital. 








1864.' 1865.| 1866, 1867. \ ‘ ‘ 1874.| 1875. 1876, | 1877. | Date. P. ct. 


Par Value of 
Net 
Book Value of 
Stock, per $roo. 
Latest Sales, 
Per $roo. 


Year of 
Incorporation. 
Jan. 


14 25 15 Jan. 5 
10 10 " : 


° 10 

Albany... ---.- 1 6 4 $ 16% 
| American 15 
| American Exchange .. 5 10 
| Amity . ws “ ° oe ‘ i es ‘ oe 8 
Atlantic . . ae 2 " . = = _ ee Io 
Broadway. ... 20 
Brooklyn 30 
| Buffalo ; -“ ‘ ; . a : ‘ ai : 10 
Buffalo German. ¥ e a ‘ ‘ 5 15 


10 
23% 
20 
20 


Columbia =e ~ . 10 
| Commerce, Albany : 14 
Commerce. .- 10 
Commercial. - : ‘ ‘ | a 
Continental 4 9% 
Eagle - : 2 39 
| Empire City 14 
| Emporium re = oo s ce: a uN 10 
Exchange 
| Farragut 
DR cciadiped.ctenense<snbcswen 
Firemens Fund 
Firemens Trust 
Franklin 
Gebhard 
erman-American 


CwVUNUMUUN 


Germania 
| Glens Falls 


Greenwich 
Guardian 
Hamilton... 


* 


5 
5 
5 
5 
5 
2 


Importers and Traders 
Irving 
an 
ings County 
Knickerbocker... .. bp Sesidigesdcaee 


y 


o°o 


ow 


Lafayette 
Lamar 
eS re Ceedsesteaustessckbawe 
Long Island... 
| Lorillard .... 
| Manhattan 
Manufact’rs & Builders 
Mechanics 
Mechanics and Traders 
| Mercantile 
Ri cconepenwedevedunanwaéusen 
| Montauk 
Nassau... 
National 
| New York and Boston... 
New York Bowery 


cou uw 


Won OU 00 Qum 


3: 


| Maw Wowk Cea cc ccececensceesss 
| New York Equitable... F 
oo el i ee 
N. Y. Produce Exch'ge.... 
New York City 


Cow 


| Pacific ... 
Park ... 
Peoples... ..- 
Peter Cooper. 
Phenix 

Relief 
Republic 


“ ‘ 
Onuuanune 

' ~ ‘ ' 

Onfum: nO? 


n 


Ridgewood 
Rochester German 
Rutgers 
safeguard ... 


Stuyvesant 

Tradesmens ......-... 

Union 

United States 

Watertown ... 

Westchester. ..... . 
Williamsburgh City................. 
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MERE MENTION. 





_-A new fire insurance company is being or- 
ganized at Knoxville, Tenn. 
_Secretary of State Kelsey, of New Jersey, 
sailed for Europe on the 22d ultimo. 

_The Commercial Life Association (co-op- 
erative) has just been organized in Cincinnati. 

_-Buffalo has a new co-operative concern 
called the Buffalo Mutual Life assurance society. 

—The London and Lancashire insurance 
company, of London, has withdrawn from California. 
—President Winston, of the Mutual Life in- 


surance company, sailed for Europe on the 22d ultimo. 


—The Boston fire underwriters will close 
their offices at two o'clock during the summer months. 


—The Knickerbocker Casualty insurance 
company has withdrawn its agencies from North Caro- 
lina. 

—The Firemans Fund insurance company, 
of California, has temporarily withdrawn its New York 
agency. 

—The Firemen’s insurance company, of Bal- 
timore, has appointed Sidney S. Norton as agent in 
Boston. 

—The Pheenix Mutual *Life insurance com- 
pany paid twenty death claims in May, amounting to 
$51,874. 

—The suit brought against E. H. Goff by 
the Canada Agricultural insurance company, has been 
postponed. 

—J. H. Stickel, general agent for the North- 
western Mu'ual Life in the state of Missouri, has 
absconded. 

—Cameron, Hay & Co., of Raleigh, have 
been appointed agents of the Mississippi Valley Fire 
and Marine. 

—The Insurance Company of the State of 
Pennsylvania has recently been admitted to do business 
in California. 

—Mr. Henry W. Smith, of ‘the American 
Life insurance company, of Philadelphia. has recently 
been married. 

—Mr. W. B. Robbins has been appointed as- 
sistant secretary of the Virginia Fire and Marine insur- 
ance company. 

—The Mercantile Marine insurance com- 
pary, of Boston, has declared a semi-annual dividend 
offive per cent. 

—Alfred Perry, late manager of the Royal 
Canadian insurance company, of Montreal, has gore 
in'o bankruprcy. 

—A Roman Catholic Mutual Life insurance 
company has been organized in Massachusetts on the 
Co-operative plan. e 

—Sawyer & Blake have been appointed 
agents in Boston for the Transatlantic insurance com- 
pany of Hamburg. 

-Mr. S. Von Dorrien, American manager of 
the Hamburg-Bremen Fire insurance company, is rus- 
ticating in Europe. 

—The California agency of the Phenix, of 
Brooklya, has been transferred from W. J. Stoddart to 
Brown, Craig & Co. 

—The Citizens’ insurance company, of Mon- 
tteal, has made a call of 2% per cent upon its sub- 
scribed capital stock. 

—The Board of Underwriters, of Dallas, 
Texas, met on the r1th of June and resolved that after 
that date, an additional charge of twenty-five cents on 





each $100 should be made on all new business risks in 
the city limits, because of the discontinued protection 
of the water works. 


—Mr. George B. Woods, of Philadelphia, has 
been appointed special agent of the Equitable Life for 
Western Pennsylvania. 

—It is reported that the London and Lanca- 
shire insurance company will comply with the New 
York laws early in 1878. 

—Mr. J. W. Langley has been appointed 
manager, with office at Baltimore, of the Equitable 
Life Assurance Scciety. 

—lIowa has a new insurance company which 
has just commenced business, called the Cedar Rapids 
Fire insurance company. 

—Mr. J. H. Lang, fire manager of the Com- 
mercial Union insurance company, of London, is now 
on a visit to this country. 

—A new co-operative insurance company 
has been organized in Detroit called the Mutual Bene- 
fit Association of Michigan. 

—The Equitable Life has erected on its build- 
ing in Boston a time ball similar to that of the Western 
Union building in New York. 

—The chancellor of New Jersey has ex- 
tended the time for entering claims against the New 
Jersey Mutual Life to July 27. 

—-The building of the Providence Washing- 
ton insurance company, of Providence, was badly 
burned by fire on the 25th ultimo. 

—Mr. T. C. Grant has been appointed man- 
ager of the Pacific department of the German Ameri- 
can insurance company, of New York. 

—Charles Reid, manager of the Standard in- 
surance company, of New Zealand, is on a visit to this 
country, and is at present in California. 

—Mr. George P. Kane, agent of the Virginia 
Fire and Marine, and a prominent politician, died at 
his home in Baltimore, on the 23d ultimo. 

—The North German insurance company is 
represented in Chicago by S. M. Moors, as well as by 
the general agents, Messrs. Loeb & Judah. 

—Wasson & Donaldson have opened an 
office at No. 71 West Third street, Cincinnati, for the 
transaction of a general insurance business. 

—The Star Fire insurance company, of New 
York, has re-insured the risks of the Commerce Fire, 
and also the agency business of the Resolute. 

—Senators Treat, Burrows and Rice, of the 
Wisconsin legislature, have been appointed as stand- 
ing committee of finance, banks and insurance. 


—Ex-commissioner Foard, of California, has 
been appointed general manager of the California 
Farmers insurance company, of San Francisco. 

—Mr. G. W. Lovell, for many years secretary 
of tte Phoenix insurance company, of England, died on 
the 14th of May list at the advanced age of 71 years. 


—The John Hancock Mutual Life insurance 
company has appointed Henry A Empey to be its gen- 
eral agent for Michigan, with headquarters at Detroit. 


—It is reported that the S-ar Fire insurance 
company will soon absorb the Gebhard, arrangements 
for which have been in progress for several weeks past. 


—The insurance companies doing business in 
Montreal have sent in a remonstrance to the city 
against the proposed reduction in the pay of the fire- 
men. 

—The Franklin Fire insurance company 
which, since its organization in 1876, has been the 
laughing stock of all decent insurance men, has finally 
made a change in its officers. Mr. Zimri West 


having been elected President, and Mr. Morris Frank- 
lin, President of the New York Life insurance com- 
pany, Vice-President. Mr, Dodge remains as secre- 
tary. 

—G. Johnson has been arrested for obtaining 
money from the State insurance company, of Des 
Moines, Iowa, as commission on forged premium 
notes. ‘ 

--Mr. W. H. Ross, American manager of 
the Queen insurance company, will sail for Europe on 
the 6th inst., and will probably be absent about two 
months, 


—The Safeguard Fire insurance company 
has declared a semi-annual dividend of eight per cent 
out of the earnings of the company for the past six 
months, 

—Major John B, Castleman, manager of the 
Royal insurance company at Louisville, sailed for Eur- 
ope on the 8th ultimo, and will be absent for several 
months. 

--The United States Life insurance company 
has appointed Mr. Dempster Moore to be its agent in 
Philadelphia. Mr. Moore was formerly a resident of 
Syracuse. 

—Col. E. P. Johnson and John M. Bauer 
have been appointed and qualified as joint receivers of 
the South St. Louis Mutual Fire and Marine insurance 
company. 

—The £tna Life insurance company paid in 
death claims and endowments, in May, $99,335.67, 
making total payments in cash so far this year, 
$047,424.38. 

—The Western Assurance company, of To- 
ronto, has declared a semi-annual dividend on its 
capital stock of 7% per cent, making in all 15 per cent 
for the year. 

—A final dividend of two and a quarter per 
cent, in the matter of the Mutual Security insurance 
company of Chicago, was declared last month, and 
the estate closed. 

—The firm of Gegan Bros. & Allmand, of 
Baltimore, have dissolved co-partnership, and a new 
firm has been established consisting of Messrs, All- 
mand & Gallagher. 


—A new company is about being organized 
in Cambridge, Mass., for the guaranteeing of surety 
bonds, with a capital of $300,000. Mr. S. Batchelder 
Jr., is the secretary. 

—An association composed of the Union 
Marine and Fire and the Texas Banking and Insurance 
company has been formed for the purpose of doing 
an agency business. 


—A verdict has been given in favor of the 
American Life insurance company, of Philadelphia, 
against W. H. Ewell, its former agent in Cincinnati, 
for $1,395 with interest. 


—At an election held by the Covenant 
Mutuil Life insurance company, on the rrth ultimo, 
Messrs. Given Campbell and John Wahl were elected 
trustees of the company. 


—The State insurance company, of Des 
Moines, Iowa, is putting up a building which will be 
44 by 109 feet in siz+, three stories and basement, built 
of brick with stone front. 


—Jchn T. Baker and David L. Kirby, of No. 
4 Pine street, New York, have formed a co-partnership, 
and will hereafter represent the Buffalo Fire and the 
Virginia Fire and Marine. 

—It is reported that there are a couple of 
Montreal marine insurance companies which are taking 
risks on cattie shipped to Great Britain, at the present 
low rates, with mortality. This is a very unsound way 





of doing business, and shows either that the companies 
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are anxious to rake in all the premiums they can, or 
that the agents are unworthy of the position they hold. 
No company can assume such risks and continue long 
to prosper. 

—The British America Assurance company, 
of Toronto, has declared a semi-annual dividend of 
five percent. The business of the company this year 
is reported to be very satisfactory. 

—An application has been made to the 
Pennsylvania Board of Pardons for the release of Wil- 
liam D. Halfman, ex-president of the bogus Central 
insurance company of Philadelphia. 


—The firm of Brown & Desmond, of San 
Francisco, has been dissolved by the retirement of Mr, 
Desmond, and a new firm, under the name of Brown, 
Craig & Co., continues the agency. 


—The Mechanics Mutual Fire insurance 
company, of Boston, has voted to accept the legislative 
act which permits mutual companies possessing a guar- 
anteed capital to issue stock policies. 


—J.B. Poinier has been appointed supervis- 
ing agent and adjuster in the state of Ohio for the 
Millville Mutual Marine and Fire insurance company, 
with headquarters at Columbus, Ohio. 


—C. M. Home, of Pittsburgh, has been ap- 
pointed manager of the district west of the Alleghanies, 
in Pennsylvania, for the National Life insurance com- 
pany of the United States of America. 


—The Magdeburg Fire insurance company 
from its organization to the end of 1876, in all 32 years, 
has issued 4,232,169 policies, received $54,769,373 in 
premiums, and paid $33,327,713 in losses. 


—Henry C. T. Plessner has been arrested on 
a charge of embezzlement made against him by several 
insurance companies. This is not the first time that 
Plessner has been arrested on this charge. 


—We have to announce the death of Richard 
B. Conkling, secretary of the Miami Valley insurance 
company, of Cincinnati, which tock place at the resi- 
dence of his mother in Madisonville, Ohio. 


—The many friends of Mr. Alfred S. Gillett, 
president of the Girard Fire insurance company, of 
Philadelphia, will be glad to learn of his return from 
his western tour with health visibly improved. 


—Tyler, Texas, has a fire insurance company 
named the East Texas, which has a capital of $100,0co 
and assets amounting to $137,761. Mr. J. H. Brown 
is its president and Mr. T. James its secretary. 


—The City Mutual Fire insurance company, 
of St. Louis, has re-insured in the Queen insurance 
company, of England. B. F. Barry, its late secretary, 
has been appointed agent of the Queen in that city. 


—Mr. A. W. Hegeman, vice-president of the 
Mercantile Mutual (Marine) insurance company, ot 
New York, died during last month. Mr. Hegeman 
was connected with the company for more than twenty 
years. 


—We are under obligations to Mr. Caldwell, 
of the firm of Nelson & Caldwell, agents of the Royal 
and several other companies at Nashville, Tenn, for 
favors shown our representative during a recent visit to 
that city. 


—Mr. G.N. Ahern, recently chief clerk at 
the head office of the Royal insurance company 
in Canada, has been appointed inspector for the mari- 
time province of the North British and Mercantile in- 
surance company. 

—The Pennsylvania legislature before its ad- 
journment fixed the rate of interest in that state at six 
per cent, and included all banking institutions in the 
law. The bill provides that, where usurious interest 


from his debt, or if the whole debt has been paid, the 
debtor may within six months bring suit to recover the 
excess. Innocent holders of negotiable paper are ex- 
empted from its provisions. 


—Mr. Edward O’Neill, for many years con- 
nected with the Pittsburgh agency of the United States 
Life insurance company, has been appointed general 
agent of the Union Central Life, at that place. 


—Thomas H. Montgomery, recently general 
agent of the National Board of Fire Underwriters, has 
been presented with an elegant gold watch, chain and 
seal by his late coadjutors in the Board—Messrs. Oak- 
ley, Lockwood and others. 


—We are obliged to announce the death of 
Francis G, Smith, Jr., M. D., of Philadelphia, who 
was medical director for the National Life insurance 
company, of the United States of America, from its 
organization up to the year 1874. 


—The change of name of the Agricultural 
Mutual assurance fassociation, of Toronto, hinted at 
some time since in THE SPECTATOR, has taken place, 
the company now being known as the London Mutual 
Fire insurance company of Canada. 


—The Legislature of the State of New York 
passed an act, before its adjournment, to legalize the 
several boards of directors, chosen at the annual meet- 
ings of the Livingston Town insurance company, held 
on and after the first Tuesday of January, 1866, until 
the second Tuesday of January, 1878. 


—Ten shares of the capital stock of the Fire- 
mens Fund insurance company, of New York, were 
recently sold at auction for forty cents on the dollar. 
President Appleby, in a recent interview, said that he 
believed in the ‘‘ survival of the fittest.” 


—Messrs. Nelson F. and Charles T. Evans 
have been appointed managers of the city department 
of the Penn Mutual Life insurance company, at 
Philadelphia. Mr. Nelson F. Evans retains the presi- 
dency of the Sun Fire insurance company. 


—Judge Donohue has directed the claimants 
against the American Popular Life insurance company, 
to file their claims with the receiver or with Mr. C. A. 
H. Bartlett, who has been appointed referee to pass on 
such claims, on or before December, 1878. 


—A Wisconsin law, preventing the publica- 
tion of false statements by fire insurance companies, 
has been increased by the clause: ‘‘ But in policies or 
renewals thereof, there may be stated a single item, 
showing the amount of authorized capital.” 


—Colonel Samuel B. Paul, heretofore secre- 
tary and manager of the Life insurance company of 
Virginia, has been elected president of the company in 
place of Mr. A. G. McIlwaine, whose death was re- 
cently announced in THE SPECTATOR. The appoint- 
ment is a good one and cannot but tend toward the ad- 
vantage of the company and its policy-holders. 


—W. B. Smith, of San Antonio, Texas, has 
been appointed agent for the Imperial and Northern 
and the Commercial Union insurance companies in 
the place of Philip H. Stockton, who has fled to parts 
unknown, leaving a considerable deficit in his accounts 


—The Hartford Fire insurance company at 
its recent annual meeting increased the number of the 
board of directors from eleven to twelve, electing C -1- 
onel Jacob L. Green, the new director, and filled the 
vacancy caused by the death of Major James J. Good- 
win. 


--The City Mutual Fire insurance company, 
of St. Louis, has resolved to take no new business, and 
to notify members of the company that after June 5. 
1878, all policies in the company will be cancelled and 
liabilities on them will cease ; that, upon their return to 





is charged, the debtor may have the excess deducted 


the company, premium notes will be given up, except 


ne 
where assessments are unpaid. The company yill 
close its business immediately after paying necessary 
expenses, and the balance on hand will be distributed 
to members 70 vata upon. the premium notes now held 
on policies in force. 


—We regret to notice the recent death of Mr. 
H. B. Walker, special agent of the Franklin Fire in- 
surance company in the southern states. Mr. Walker 
was only 36 years of age, was a capable underwriter 
and had the respect and confidence of all who knew 
him. 

—The Millers Association, of Wisconsin 
recently held a meeting in Milwaukee. They discussed 
the question in reference to the establishment ofa 
Millers Mutual fire insurance company, and Wisely 
concluded to postpone the matter until the December 
meeting. 


—The Ben Franklin insurance company, of 
Allegheny, has opened an office at 46 Wood street, 
Pittsburgh. This branch will hereafter be its principal 
office for the transaction of business, The next thing 
the Ben Franklin should do is to either wind up or 
change its management. 


—Messrs Geo. P. Treadwell & Co., who, for 
many years have been local agents at Chicago, of the 
oid Lycoming insurance company, of Muncy, Pa,, 
have recently received a recognition of their services, 
their appointment as general agents for the states of 
Illinois and Wisconsin. 


—Vice-president D. A. Heald, of the Home 
insurance company; Secretary D. W. C. Skilton, of 
the Phoenix, of Hartford, and President Little, of the 
Glens Falls insurance company, have recently been on 
a trip to California, visiting the agencies of the compa- 
nies which they represent. 


—Mr. W. H. Guild, the recently appointed 
Boston agent of the United States Life insurance com- 
pany, will, on the tst inst., remove his office from The 
Bulletin building to 17 Milk street, in the building ct 
The Boston Post. Mr. Guild was formerly agent of the 
Phoenix Mutual Life, of Hartford. 


—The Connecticut commissioner, John W. 
Stedman, has petitioned for the appointment of a re- 
ceiver for the American Mutual Life insurance company, 
and for the American National Life and Trust company, 
of both of which Ben. Noyes was president. Thehearing 
on this petition has been begun in New Haven. 


—How many words are there in an insur- 
ance policy? In the old form there were about 3,020 
words; in the present form, from 2,619 to 2,700. As 
presented to the Fire Underwriters Association of the 
Northwest by the committee on revision, the policy is 
so abridged as to contain only about 2,200 words. 


~--The underwriters of Boston have formed a 
social club, with George C. Stearns for president, 
Henry B. Whi:e, T. D. O'Brien and James Swords, 
vice-presidents ; Richard Pope, treasurer, and Wm. A. 
Wheeler, sécretary. It is proposed to hold regular 
montbly meetings and entertain members of the profes- 
sion from other points. 


—The directors of the Anthracite insurance 
company, of Philadelphia, have decided to re-insure 
their outstanding risks and close their business. The 
Anthracite has heen in the insurance field since 1854, 
but its income of late has been less than its expendi- 
tures, and it could not be expected to survive such 
management a great while. 


—The Honore block, corner of Dearborn 
and Adams streets, Chicago, now owned by the Con- 
necticut Mutual Life insurance company, is being fit ed 
up for occupancy, and it is proposed to expend some 
$80,000 on that portion which is not occupied by the 
post cffice. When completed it will be one of the 
finest office buildings in the city. Although the build- 





ing has been under roof for several years, the interior, 
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ing the portion in which the post office is located, 
pn completed. The insurance company has 
been in possession nearly two years, and it was only 
recently that the officers came to the conclusion that, 
by an outlay of $75,000, the investment could be made 
to pay. Accordingly work was commenced, and it is 
expected that all that is contemplated will be finished 


by July 1 

_In the Supreme Court, Boston, June 21, 
Bridget McCluskey recovered a verdict against the 
Providence Washington insurance company, for 
$1,319 15, upon @ policy of insurance upon a dwelling 
house and bowling alley in Sharon, Mass. A part of 
the defence was that the policy was obtained by fraud, 
and that the party who prosecuted it caused the prop- 
erty to be destroyed. 

_Mr. Reed, counsel for two of the officers 
of the Protection Life insurance company, (president 
Hilliard and secretary Edwards, ) appeared in the crim- 
inal court April 5, and moved to quash the indictment 
brought against them last December for perjury in 
making statements of the concern’s financial condition. 
The ground for the motion was a want of prosecution 
within the time required by the statute. 


—A Philadelphia correspondent of a western 
paper says that the new building of the Provident Life 
and Trust company is rapidly going up, and will be 
one of the most solid and striking of the many fine 
buildings in that immediate neighborhood. That insti- 
tution continues to thrive more perhaps as a banking 
and trust company than as a life insurance company, 
though doing a good life business. 


—In the Superior Court at Hartford, on 
June 26th, the state attorney quashed the indictment 
brought atthe March term against Furber, Wiggin 
etal., ex-officers of the Charter Oak Life insurance 
company, and filed a new information, more extensive 
in particulars, as to the charge of conspiracy. Re- 
arrests were made, and bonds of $5,000 each continued ; 
and the case was put over to the August term. 


—The Albany Mutual Fire Association is 
a recently organized brotherhood, designed to mutu- 
ally insure the property of its members against loss or 
damage by fire or lightning. It divides itself into two 
classes, Class A includes iron, stone, or brick build- 
ings, or personal property in such, while class B in- 
cludes wooden buildings or property in them. As to 
ourknowledge only one such organization has been 
formed in forty years, it is well for people to experi- 
ment who have an unquenchable desire in that direction. 


—Barclay J. Smith, President of the collapsed 
Newtown insurance company, of Newton, Pa., has mis- 
teriously disappeared. Mr. Smith was also president 
of the Newtown Banking company, in which a heavy 
defalcation has been found. It is stated that stocks 
and bonds connected with the bank for safe keeping, 
have been hypothecated, and the money misappro- 
priated, Mr. E, W..Norris has been appointed re- 
ceiver of the insurance company, and has issued a cir- 
cular to policyholders requesting return of policies 
for cancellation. 


—The SPECTATOR has been traveling south 
of late, and our special says that whenever he made a 
stop at a city of any importance, he found a Read bird 
had been there making a nest for the Scottish Com- 
mercial, and rendering this company very popular all 
over this region, and especially in Texas. He seems 
tohave the faculty for finding out the best men in the 
best places; and even better than this, he has been so 
fortunate as to secure the services of that accomplished 
and most estimable young lady, Miss F. Florian, who 
now represents this company in San Antonio, and will 
be sure to make it a success in this region. 


—A Poughkeepsie paper tells how an insur- 
ance agent played a sharp game to make $50 out of a 
peorman’s loss. A blacksmith took out a policy of 
$70 on his stock and tools in the St. Joseph's Fire and 





Marine insurance company through its agent, Henry 
C. Ingraham. The shop burned, but Ingraham re- 
fused to pay the loss, giving the excuse that the policy 
had not been fully paid up, although the blacksmith 
had been allowed to retain it. Ingraham finally offered 
$100 to settle on condition of receiving a receipt for 
$150, anda release of the company from all further 
claims. This proposition having been accepted, In- 
graham drew on the company for $150 and pocketed 
$50. When brought before the court to show why this 
$50 should not be paid to the blacksmith, this enter- 
prising agent was excused on the ground that the in- 
sured had signed a full release. 


—Just as we go to press, the Attorney Gen- 
eral of New York State, gives a written opinion that un- 
der the law of 1877, the policy-obligations of the Atlantic 
Mutual Life insurance company ‘‘ may be re-insured 
upon consent of the policyholders, and upon notice to 
and propositions from other companies generally, in 
order that the best terms and safe-guards may be se- 
cured." He says, however, ‘particular provision 
should be made to save from lapsing policies, upon 
which premiums have not been paid since the pro- 
ceedings were instituted against the Atlantic for disso- 
lution, and in consequence of such proceedings.’ A 
proposition had been made to re-insure the Atlantic 
Mutual, but as that proposition contemplated the re-in- 
surance only of policies upon which the premiums had 
been paid, the Attorney General refused to give his 
consent to the proposition. 





PUBLISHERS’ NOTICES. 


THE SPECTATOR LIFE CHART 
For 1878 


AGENCY WANTS. 


The attention of companies desiring agents, and of 
agents desiring companies is especially directed to this 
column, which affords the most conspicuous space for ad- 
ertising in this paper, and comes constantly under the 
eye of the reader. The regular charge for an advertise- 
ment in this column is $3.00, each insertion, for every 5 
lines. 








ANTED.—BY AN EXPERIENCED 

Insurance Agent, at New Orleans, the Agency of 

a Fire or Marine Insurance Company. Can furnish best of 

references. Address, ‘* Insurance Agent,” THe Spectator, 
New York. 


GENTS WHO CONTROL FIRST CLASS 
farm risks in Illinois should avail themselves of the 
benefits of the “‘ Special Farm Plan” of the Agricultural 
Insurance Company, now 25 years old, and over $1,000,000 
Assets. A. H. DARROW, General Agent, Western Depart- 
ment, No. 544 West Madison Street, Chicago, Ill. 


ie oe WANTED.—A GENTLEMAN 


of twenty years experience in Fire Underwriting desires 








a position as Adjuster or Superintendent of Agencies in a first- 

class Company. For particulars address ‘** UNDERWRITER,” 
care THe Spectator, No. 16 Dey Street, New York. 

ANTED.—AN AGENCY FIRM IN 

Western Texas controlling a large line of business 

wishes one or two good companies that will write on Country 


Risks. Address WEST TEXAS, Tue Srecrator Office, 
New York. 





ANTED, BY THE CONNECTICUT 
General Life Insurance Company of Hartford, 

Conn., as District Agents, energetic, reliable men, who can 
and will personally secure applications for insurance. Address 
with refe and experience (if any), the COMPANY, at 








Contains a complete list of all the Life I Comp 
reporting to the New York Insurance Department. . 

‘he character of this publication is well known, the statis- 
tics given are invaluable to the Agent, and no person who has 
insurance on his life should be without one. 


Single Copies jinabepdintinnkkenieceeae $ 0.25 
ey 7° Fo iad cednaneiaudmnenesee 2.00 
50 od 8.00 

100 eet te CLARE Pathe Be ANTE I 5.00 

1,000 e J wemnsebausbeiiademsadeen 100.00 





The Policyholdets’ Pocket Index, 


Which 1s so highly valued by every Life Insurance Solicitor 
in the land, has also been issued. It is the most valuable 
campaign document ever published. Printed on durable, 
lasting paper, in size convenient for the pocket, in the clear- 
—s type, bought expressly for the purpose, and in elegant 
style. 





A VALUABLE TABULAR EXHIBIT 

OF 
TEN YEARS’ STATISTICS OF LIFE INSURANCE, 
SHOWING 
A Classification of Payments to Policyhold- 
ers as Compared with Premiums Re- 
cetved, Interest on Investments, 
and Increase of Assets, 
EACH YEAR, From 1867 To 1877, 
FOR 
TWENTY-EIGHT PRINCIPAL COMPANIES, 


PRINTED ON LINEN PAPER AND FROM NEW TypE. 





Invaluable to Agents of Live Companies for 
anvassing Purposes. 


I , MN cnindmecinimemnotsaneeapetasiamaed $ 0.25 
re SP COB co ccccceccnecossctcscsseescncnssanses 10.00 
6 Og ee SI Rene pane eee ene ee | 15.00 
~: ee, FS ai eteiiiimiabddibiiiieed 75.00 


THE SPECTATOR COMPANY, Pvatisuers, 
New York and Chicago. 





Hartford, Conn. 





Cuicaco, ILt., 


LIFE INSURANCE 


as above.) 


Superintendent of Agencies, 


EDGAR H. KELLOGG, 
addresse 


EAD THIS! 

AGENTS AND SOLICITORS.—If you wish to 
make money by representing a first-class Company, write 
in regard to terms and territory now offered by the HOME 
LIFE INSURANCE COMPANY OF NEW YORK. 
(Correspondence from all parts of the country should be 


R 


immediately to 





FACTS FOR LIFE INSURANCE AGENTS, 


Ohio is the only state whose laws require the Superintend 
ent of Insurance to examine annually its regular Life Com- 
panies and to ascertain the correctness of their last annual 
statement, and that their investments are made adtording to 
law, which restricts them to Government Bonds, mortgages 
upon unincumbered real estate worth double the amount 
loaned thereon, exclusive of buildings, and toans upon their 
own policies not exceeding the reserve value thereof. The 
Ohio reserve standard is four percent. ‘This stringent law 
for the protection of policyholders will aid very much in re- 

ining the confidence of the public in life insurance and will 
inure greatly to the advantage of Uhio companies. 

The Union Central Life, of Cincinnati, paid less annually 
for losses and expenses per each $1,000 insured for ten years 
ending January rst, 1877, than any other purely life com- 
pany, and has thereby been enabled to pay unusually 
dividends—exceeding the ratio of most other companies. The 
results thus far upon its Life Rate Endowment plan excee . 
those anticipased. Write for documents showing the plans 
and advantages of this company. Those desiring General 
Agencies, etc., will do well to address the Union Central. 

Address, stating past record and references, 


N. W. HARRIS, Secretary 
Union Central Life ins, Co., Cincinnati, O. 





436 


THE SPECTATOR. 


Vol. XX1.—No, 
[ Fuly, 1878 








eo 
LIFE INSURANCE COMPANY, 


OF PHILADELPHIA, 


S. E. Corner Fourth and Walnut Streets. 


GEORGE W. HILL, President. 
GEORGE NUGENT, Vice-President. 
JOHN C. SIMS, Actuary. 


JOHN S. WILSON, Secretary and Treasurer. 





M°o"* LIFE INSURANCE CoO., 


OF MOBILE, ALA. 


Maurice McCartny, President. 


Vice Pres’t. H. M. Frienp, Secretary. 


J. L. Murpny, 
Good Traveling and Local Agents wanted in Alabama 


Georgia, Mississippi and Texas. 


ORTH CAROLINA STATE ‘LIFE 
INSURANCE Co., 
RALEIGH, N. C. 


Fifth Annual Statement, Dec. 31, 1877. 


Pc orcrdaetevecketavesedsvscvebaet $265,665 28 
LIABILITIES (Rei -insurance Reserve, etc.) 79,061 14 
SURPLUS 186,604.14 


F. H. CAMERON, President. 
W. E. ANDERSON, Vice-President. 
W. H. HICKS, Secretary. 


OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 





SAMUEL M. TODD, President. 
ROBT. W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres’t. 
WM. HENDERSON, Secretary. 
Good iraveling and Local Agents wanted in Alabama, 


Georgia, Mississippi and Texas. 
INSURANCE COMPANY, 


9 STATE STREET, Boston. 


No. 
Accumulated Fund, Jan. 1, 1877 - $14,193,866.60 


SURPLUS DISTRIBUTED ANNUALLY, m4 CASH, 
UPON THE CONTRIBUTION PL 
For terms, 7 - address — of the undersigned: 
JOS. M. GIBB BENJ. F. STEVENS, 
‘Secs retary. 


President. 
DWIGHT eps oo W. C. WRIGHT 
Ww. W. MOKLAND, M.D., Medical Examiner. 





EW ENGLAND MUTUAL LIFE 


Actuary. 





Medical Examinations for Life Insurance, 


Sixtu Epition, 


With extensive reviews and additions. 
able introductory chapter and appendix. 


Including a valu- 


By J. ADAMS ALLEN, M.D., LL.D. 


Professor of the Principles and Practice of Medicine in 
Rush Medical College. 


The standard work on Medical Examinations. 
thirty-seven Life Insurance Companies. 
180 pp. ; cloth. 


Used by 
1 volume, 12mo. 


PRICE, $2.00 PER COPY, 


THE SPECTATOR COMPANY, 


4 Sense MUTUAL BENEFIT LIFE 


Insurance Company, 
NEWARK, N, J. 


INCORPORATED 1845. Purety Mutvat. 


LEWIS C. GROVER, President. 


Total Assets, Jan. 1, 1878,. . . $33,181,828.49 


All approved forms of Policies issued. Reports and State- 
ments furnished at the office of the Company, or any of its 
Agencies. 

JAS. B. PEARSON, Vice-President. 
EDWARD A. STRONG, Secretary. 
BENJ. C. MILLER, Treasurer. 
B. J. MILLER, Actuary. 
L. SPENCER GOBLE, Strate AGeEnt, 
Southern New York and Northern New Jersey, 
137 Broapway, N., Y. 





gaa ioe LIFE INS. CO., 


HartTrorpD, Conn, 





ASSETS, : 
INCOME, 1877, . 


$2,994,842 
601,916 


New and attractive features in Life Insurance, original with 
the CONTINENTAL, are the GUARANTEED ANNU- 
ITY, and the LIFE RATE ENDOWMENT POLICY. 


With the introduction of the LIFE RATE ENDOW- 
MENT and GUARANTEED ANNUITY, it is believed 
that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the at- 
tention of all seeking insurance in any form to these sfeciad 
features. 


JAMES S. PARSONS, President. 
A.S. WINCHESTER, V.-Pres’t. Ropert E, Beecuer, Sec’y. 


PROMINENT AGENTS. 





F. BRADY, GENERAL INSURANCE 


Agent, 19 Commerce street, 


SAN ANTONIO, TEXAS. 








S M. MOORE, 


GENERAL INSURANCE AGENT, 


Yo. 134 La SALLE STREET, cor, Mapison, Cuicaco, ILL. 


KNOBLESDORFF & CO., FIRE IN- 
surance Agency, No. 93 Fifth Avenue, Chicago. 
Ernst J. Knoblesdorff, 


. Knoblesdorff. 





EORGE BAUER, GENERAL AGENT 
J of the Germania Life Insurance Co., of New York, 
for Kentucky, Indiana, and Hamilton County, Ohio. Office, 
Rooms, 14 and 15 Johnston’s Building, Cincinnati. Good 
active agents, speaking the English and German languages 
wanted, References required. 


SN 

a 

RUBB, PAXTON & CO., GENERA] 
Insurance Agents and Adjusters, 29 and 3 Circle 

St., Indianapolis, Ind. Organized 1869. Premiums received, 
$310,000 ; Losses Paid, $65,000. Special and Prompt atten. 
tion given to the adjustment of fire losses in the Wester 


States. Best of references given. 


Correspondence Solicited, 
Orders by telegraph promptly attended to, 


AW BROTHERS’ INSURANCE 
Agency. No sg West Third Street, Cincinnati, Ohio, 





Geo. W. Montgomery. Tallmadge, 
ONTGOMERY & TALLMADGE INS, 


S. E. cor. La Salle and Madison Sts. , Chicago, Ill, 
American Ins. Co., Newark; Firemens Ins. Co, » Newark ; 
Alliance Insurance Company, Boston ; ; Underwriters 
tion, New York; U. S. Plate Glass Ins. Co. , of Philadelphia, 





D. HAMMOND, AGENT BRITISH 

° AMERICA ASSURANCE CO., of Toronto, 

Canada. MANAYUNK INS. CO., of Philadelphia, 

Office: south-east corner of La Salle ne Monroe streets, 
Chicago. 











IGELOW, COIT & PECK, FIRE IN- 
surance Agency, No. 150 Broadway, N. Y. 





ISHER BROTHERS, FIRE _ INSUR- 

ance Agency. Office, 146 La Salle Street, Chicago, 

Star Fire Ins. Co. of New York; Guaranty Fire Ins. Co,, 

New York; Farragut Fire Ins. Co., New York; Park Fire 
Ins. Co., of New York 


Fred. P. Fisher Francis P. Fisher. 





INSUR- 
Capital 
Sixth and 


HARTON, RIDDLE & CO., 

ance, Real Estate and Loan Agents. 
represented, $85,000,000. Beach’s Block, cor. 
Main streets, Terre Haute, Ind. 


W. B. Wharton. J. Irving Riddle, 





G. McCORMICK & CO. B. D. 


e West, General Superintendent. 
Managers Caisse Générale, Newark City ; Germania, Newark, 
N. J., No. 174 La Salle Street, Chicago. 


$$$ 


ITCHEL, BEMENT & CO., 





FIRE INSURANCE AGENTS, 


No. 144 La SaLte Street, CHICAGO, 


Representing: 


SAFEGUARD Fire INsuRANcE Co., oF N. Y., 


Lenox Insurance Co., oF N.Y. 








OLLINSHEAD & BUCKMAN, No, 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $3,500,000. 


INSURANCE 
1866. WM. W- 


1 Montgomery St., 
ersey Com- 


ERSEY CITY FIRE 
AGENCY. Established, A. D. 


BUCKLEY & CO., Managers. No. 
Jersey City, N. J. —Insurance effected in New 





New York, No, 16 Dey St. Cuicaco: No, 159 La Salle St 


panies and Agencies.—Correspondence solicited. 


EO. W. SCHOONMAKER, 
INSURANCE AGENT, 
7x Liberty Street, New York. 
Representing: Shawmut Insurance Company, Boston’ 
Faneuil Hall Insurance Company, Boston. 





——————eE 
TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago, 


General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, lowa, Michigas 
and Missouri, 
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ec 
————— 
Henry Barton Beecher. Seelye Bene dict. NSURANCE AGENCY OF GEO. P. 

EECHER & BENEDICT, INSURANCE TREADWAY & CO., office, No. 123 La Salle Street, 


AGENTS. Offices: Corner Court and Montague Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers Ins. 








klyn; and No. 145 Broadway, New York. 

ee Liverpool and London and Globe ; Queen, of Eng- | Co, of York, Pa.; Lynchburg Ins. Co. of Lynchburg, Va. 
fe Franklin, Philadelphia ; Connecticut Fire ; Merchants, ; 

ow York. Geo. P, Treadway. Sam’! T. Cockey. 

NDERSON & STANTON, GENERAL ENRY E. NITCHIE, GENERAL IN- 

A Insurance Agents, 150 Broadway, New York. surance Agency, No. 145 Broadway, New York 
Correspondence solicited from responsible Agents. City. Large Lines placed at Short Notice, and correspon- 
E. C. Anderson. Geo. A. Stanton, | dence solicited. 


DIVIDEND NOTICE. 


— FIRE INSURANCE CO., 


No. 173 Broapway, northwest cor. Cortlandt St., 


New York, June 19, 1878. 


The usual Semi-Annual Dividend of EIGHT PER CENT 
out of the six months’ profits is declared, payable July 1. 


JAMES VYEREANCE, Secretary. 











QUIS C. OBORN & CO., SUCCESSORS S. TIFFANY & CO., GENERAL 
to Oborn & Clement, 157 Broadway, Fire Insurance e Insurance Agents, Office, 179 La Salle St., Chicago. 
Brokers. Country Risks a specialty. H. S. Tiffany. J. W. J. Culton, 


& TREDICK, INSURANCE. EO. W. NEFF & CO., GENERAL IN- 

surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O, (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 


HITON 
No. 165 Broadway, New York; No. 136 South 
Fourth Street, Philadelphia. Insurance effected in any 





locality. 
P. BAKER, GENERAL AGENT, 
« Northern Department, Germania Insurance Company f. TEMPLE, FIRE INSURANCE 
of New Orleans, La. Cash Assets, $266,229.76. Office, No. e Agent. Office: Western Union Building, N.Y. 


172 La Salle Street, Chicago. 













LLEN G. FOWLER, Supt. WESTERN 
Department Pheenix Mutual Life Insurance Company, 
of Hartford, Conn. Office: 200 La Salle Street, Chicago. 


R. HOPKINS, FIRE INSURANCE 
. Agent, No. 155 La Salle Street, Chicago. 








W. KALISCH, FIRE, LIFE AND THOMAS GOODMAN 


“ A.GOOC 


Ww MAN 
e Accident Insurance.—Rooms, No. 124 West Market 
Street (over Roderick’s drug store), Wilkes-Barre, Pa. GOOD M NN N AN 


42 LA SALLE ST. CHICAGO. 


Representing : Firemans Fund Insurance Co., of San Fran- 








W. PHILLIPS, INSURANCE AGENCY, 


cisco, Cal.; National Fire Insurance Co., of Baltimore ; 











e No. 147 La Salle Street, Chicago. , 
Newark Fire Insurance Co., of Newark. 
ARBEE & CASTLEMAN, MANAGERS 
NO. , , NS - . 
0 R TRIPLETT Ss INSURANCE Southern Department, ROYAL INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. COMPANY. Office at Louisville Ky. 
AKLEY B. PELLET, No. 145 La Salle St., S. WARBURTON, GENERAL AGENT 
CHICAGO, Manager Western Department : « .for the Massachusetts Mutual Life Insurance Com- 
MILLVILLE MUTUAL MARINE AND FIRE INS. CO. | pany, for the northern half of Indiana. Correspondence 
Organized 1867. rom responsible parties desiring agencies invited. Office 


HUDSON INS. CO., Jersey City, N. J. Organized 1842. No. 107 Main Street, Elkhart, Ind. 
NEW YORK CENTRAL INS. CO., Union Springs, N- ¥. 








W. MANN, LAW OFFICES, No. 171 HOMAS S. CHARD, GEN’L AGENT, 











* « Broadway, Room 24, New York. Particular at- corner of Lake and La Salle streets, Chicago, Ill 
tention given to Insurance Law. Firemen’s Fund Insurance Co., of California. 

C. OSBORNE, INSURANCE AGENT, INSURANCE COMPANIES.—I 

e Represents the following first-class Companies : make a specialty of examining Insurance Companies 

ward, of Philadelphia; Farmers, of York, Pa. ; Peoples, of | located here, and doing business in any State or Territory, as 

Newark ; New Hampshire, of Manchester; Connecticut | to their assets, Liabilities, etc. 
Mutual Life, of Hartford. Annual Statements sworn and properly certified to as Com- 
205 St. Ciair St , (Boody House) Totepvo, O. missioner, being the ONLY Commissioner of Deeds in Chicago 





having a separate Official + ae ~ Office for -— com = 
J N. GEN . 7 | Territory, as by law required. so Attorney-at-Law, Unit 
W j DEAN, GENERAL AGENT NEW States Court Commissioner, Notary Public, Passport’ Officer, 
¢ York Life Insurance Company for Indiana. Office, | and Commissioner for United a fag se oo ng = 
m East Washi s i is acknowledged, Depositions and Affidavits taken. fice, 
7 Eas ashington street, Indianapolis, Ind. Agents Methodist Church Block, Room 3 orner Clark end Weshing- 






OFFice OF 


ACIFIC FIRE INS. COMPANY, 
No. 470 Broapway, June 24th, 1878. 
At a Meeting of the Board of Directors held this day, a 
Semi-annual Dividend of Ten (10) per cent. was declared, 
payable on the first day of July, 1878. 


W. A. BUTLER, Secretary. 





$5 t0 $20 Raat Stems: Seems scare fic: 


a week in your own town, Terms and §5 outfit 
6 free. Address H. Hatietr & Co., Portland, Maine. 


L Any worker can make $12 a day at home. Costly 
Outfit free. Address True & Co., Augusta, Maine. 





LATE GLASS INSURANCE. 
“ LLOYDS,” 
No. 130 and 132 BROADWAY, New York. 
I, W. GREGORY and J. G. BEEMER, - Managers, 


Combined Assets, over $750,000. 
Insurance on Plate Glass against accidental breakage. 
Unquestionable security. Prompt payment of losses. Low 

Rases. 


e soli a 





r 





DRIATIC FIRE 
Insurance Company, 
Or tHe City oF New York. 
Office, 187 Broadway. 
Capital paid in in cash................... $200,000.00 
Reserve for all liabilities, including re- 


insurance 
Net surplus 


WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 








ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 
E. J. Know.es, 
Albany, Wanager '- the State of New York. 
Irvinc, Frank & Dvusois, 
No. 47 William St., Managers for the Metropolitan District. 





ESTCHESTER FIRE INS. CO., 
No. 141 Broapway, N, Y. Crry. 
ABSTRACT FROM STATEMENT, JULY 1, 1877. 








Reserve for unearned premiums.......... $343,750.00 
ies Co of. | Seer 38,389.00 
Capital paid-up...........00..---eee eee 300,000.00 
FOOD Ds vs oisivcevcvvesecvcsscscsese 221,003.C0 
po Ee $903,142.00 


GEO, J. PENFIELD, President. 
OH 




















ae ton streets, Chicago. ; KING, w, N E. MARSHALL, Vice-President. 
_ __ Insurance Examiner, U, S, Commissioner, etc. | WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec'y. 
; INDIANAPOLIS. 
NO. C. HALL & CO., INSURANCE AGENTS, pence RADESMENS FIRE 
Galveston, Texas. Fire Association; British America ; LEAVELAND AND APPEL, FIRE IN- Insurance Company, 
et Citizens ; General Agents for Texas and Arkansas surance. Central State Agents for British America Ne. 168 Bacanwav, New Youx. 
r Western Assurance Co, Assurance Company ; Citizens, Mo.; and North German, an 
W sae Capital paid in in cash ........ pegcoesees $150,000.00 
a VS 3 . - for all liabilities, including re- 
| W. BARRETT, INS. AGENCY, \™._B: FRENCH, ADJUSTER OF neers Sh aca Be 61,681.00 
Co., N. Y.: "Merchants Ins. Co., oes — = Fire Fire Losses, No. 162 La Salle street, Chicago.| Net surplus......... jatbesebdnsSteeeeeos 169,084.00 


and Marine Ins. Co. ; Virginia State Ins. Co. of Richmond, | Refer by permission to G, F. Bissell, General Agent, Hart- 


D. B. KEELER, President. 





Va. Newark Fire Ins, Co., Newark. Representing Five | ford Insurance Co. 


Million Dollars, 








'T. ¥. BROWN, Secretary. 
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Martin Collins, 





GENERAL AGENT FOR 


Southern Illinois, Missouri, 


| Kansas, Nebraska, Wyoming, 


Colorado, Utah and California. 


ST. LOUIS, MISSOURI. 


T. M. Alfriend & Son, 





GENERAL AGENTS FOR 


Virginia, Georgia, South Carolina, 
Louisiana, North Carolina and 


District of Columbia, 


RICHMOND, VA. 


W. H. Cunningham, 





GENERAL AGENT FOR 


| Northern Illinois, Michigan, Iowa, 


Wisconsin and Minnesota, 


CHICAGO, ILL. 


J. T. Dargan, 





GENERAL AGENT FOR 


TEXAS AND ARKANSAS, 


DALLAS, TEXAS. 


Swearingen & McCandless H. D. 


| Northwestern Pennsylvania, 





Watson, 








GENERAL AGENTS FOR GENERAL AGENT FOR 


Western Pennsylvania, 


PITTSBURGH, PA, WILLIAMSPORT, PA. 


FIRE ASSOCIATION 


OF PHILADELPHIA. 


INCORPORATED 


MARCH 27th, 


1520. 


ORGANIZED 
SEPTEMBER rst, F A 
1817. 


CHARTER PERPETUAL. 
Capital, $500,000.00 | Assets, 83,796,085.55 


The Association continues to Insure from Loss or Damage Fire in all 
parts f the United States, Buildings, Household Furniture and Merchandise 
generally, 

STATEMENT OF ASSETS, January 1st, 1878. 


Bonds and Mortgages and Ground Rents on 
Property in the City of Philadelphia 

U. S. Registered Bonds 

Loans and Warrants of the City of Philadelphia-... 

Loans of the City of Pittsburgh and other Cities-.. 

Loan of the Masonic Temple of Philadelphia 

Real Estate in Philadelphia 

Bonds of various Railroads and other Corporations. . 

Stocks of various Railroads and other Corporations. 

Accrued and Uncollected Interest 


$x,321,711.77 
442,493-75 | 
449,069.10 
48,980.00 
21,600.00 
66,920.70 
335,840.00 
820,997.00 
26,703.83 
136,720.07 
125,049.33 


$3,796,085.55 


Premiums due by Agents in course of Collection .... 
Cash on hand 


$964,254.78. 


Losses in Suspense 
Re-insurance fund, being 50 per cent of whole premi- 
ums on Policies in force 


$90,132.91 


Net Surplus over all Liabilities, 


542,254.87 


WM. T. BUTLER, President. 
A. LOUDON SNOWDEN, Vice-Pres. 
JACOB H. LEX, Secretary. 


Anderson & Stanton, 





GENERAL AGENTS FOR 


SOUTHERN NEW YORK, 


No, 152 BROADWAY, NEW 


R. C. Lucket & Son, S. L. Baily & Son, 








GENERAL AGENTS FOR GENERAL AGENTS FOR 


MARYLAND, NEW JERSEY, 


BALTIMORE, MD. TRENTON,N. J. 








—————, 
a 
1 


John S. Law & Son, 





GENERAL AGENTS FOR 


OHIO AND INDIANA, 


CINCINNATI, O. 


Morris & Bayly, 





GENERAL AGENTS FOR 


KENTUCKY and TENNESSEE, 


LOUISVILLE, KENTUCKY. 


Richard Pope, 





GENERAL AGENT FOR 


Massachusetts, Connecticut, New 
Hampshire, Maine, Vermont, 


Rhode Island. 


BOSTON, MASS. 


Smith & Germain, 





GENERAL AGENTS FOR 


NORTHERN NEW YORK, 


BUFFALO, N. Y. 
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“THE QUEEN 


Fire Insurance Company, 
OF LIVERPOOL AND LONDON. 


Trustees in New York: 


Babcock (Babcock Brothers & Co.) 
Seine H. Macy, Pres’t Seaman’s Bank for Savings. 
James M. Morrison, President Manhattan Bank. 


Directors in New York: 


D. Babcock, Henry F, Spalding, 
sant Clafin, | David Binghem, 
F, H.N. Whiting, | Martin Bates, 
I “Boorman Johnston, Josiah M. Fiske. 
OFFICE, PARK BANK BUILDING, 


Nos. 214 and 216 BROADWAY, N. Y. 
After 1st of May, Nos. 37 and 39 Wall St. 





WM. H. ROSS, Manager. 


ee F. AND M. INS. CO. 


Or SprRINGFIELD, Mass, 





STATEMENT, JANUARY I, 1878. 


Capital Stock....... $7 50,000.00 
Outstanding Losses.. 68,338.31 
Re-insurance Fund... 5§13.787.09 
All other Claims... 14,264.35 1,346,389.75 
Surplus over ail Liabilities......... $289,639.96 
Surplus as regards Policyholders. . 1,039,639.96 





DWIGHT R. SMITH, President. 


SANFORD J. Hatt, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


Bicetow, Corr & Peck, Agents. 


Western Department, Chicago, Ill. 
A. J. Harpine, Gen’! Agent. 





— FIRE INSURANCE CoO., 


No, 130 Broapway, N. Y. 


Capital paid in in cash.........+..+-20200: $200,000.00 
Reserve for all liabilities, including re- 

PN i icGisnavakaceseekddeasaneds 79,089.00 
Nel SUIPIUS.......cccccccescccscvvevoveres 96,256.00 


MARCUS F. HODGES, President. 


SamueL M, CrarT, Vice- Pres’t, Joun D. Macintyre, Sec y. 


AIRFIELD 
FIRE INSURANCE COMPANY, 


SoutH NorwaLk, Conn. 


Capital paid in in cash ..........+0e0.--- $200,000.00 
Reserve for all liabilities, including re- 

NEE 0 cirewbrwinenvewbsedtasesecs 94,531.00 
ED i peccccsacenvensisbactsatuniad 38,487.00 


W. S. HANFORD, President. 
H, R. TURNER, Secretary. 


N®” YORK CITY INSURANCE CoO., 





No. 100 BROADWAY, NEW YORK. 


JOHN W, SIMONSON, 


Vice-President. 


RICH’D L, FRANKLIN, 
President, 


WM. M. RANDALL, Secretary. 


STAR 
FIRE INSURANCE COMPANY, 
No. 161 Broapway. 


CASH ASSETS, Jan. 1, 1878.................... $418,424 
Losses unpaid, rent and other claims... $23,385 
Re-insurance reserve 65,756 

coe CORN 
RIG oncd coscccsnggecsnccecsscceoes 200,000 — $418,424 
NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres't. Jamus M, Hopcess, Sec’y. 


BY FALO INSURANCE COMPANY. 


Organized July, 1874. 











Capital paid in in cash... eT NOTE RE $200,000.00 
Reserve for all liabilities, including re- 
insurance 64 799.00 


40,781 00 





Net surplus 


PASCAL P, PRATT, President. 


James D. Sawyer, Vice-Pres’t. | Epwarp B, Smirn, Sec’y. 


PHENIX 


INSURANCE COMPANY, OF RROOKLYN, N. Y. 
ANUARY 1, 1878. 





Jan 
Capital paid in in cash......... $1,000,000.00 
Reserve for all liabilities includ- 
ing re-insurance... ......... 969,390.00 
PONE CUE sas pins sees cecens 789,612.00 
Total Assets....... ...... $2,759,001. 00 


The assets of the Phenix are larger than those of any other 
Brooklyn company, and it continues to insure against loss er 
damage by Fire or against Inland and Ocean Marine Losses 
on the most favorable terms. 

OFFICRS: 

Nos. 12 and 14 COURT STREET, BROOKLYN, 

No. 98 BROADWAY, BROOKLYN, E. D., 
And in the City of New York, 
Western Union Buitpinc, Broapway, cor, Dey Srreer. 


STEPHEN yaa hy SI President. 
HILANDER ena Vice-President. 
R. CROWELL, Secretary. 
EDWARD HASLEHURST. ‘Secy Brooklyn Department. 





ORGANIZED 1817. 


FIRE ASSOCIATION, 


OF PHILADELPHIA, 





Capital paid-up ............---ccccccceesssceeccce $500,000 
Reserve for Re-insurance and all other Liabilities... 2,331,831 
Wet Surplett.a..occccpeccccccccccccccccceccsoeses 964,255 

Foetal Aggsls ccovcececcecccce aaqueesmeteenedes $3,796,086 
WE. T.. DETER occcncccrccsssccccceccvcseeve President. 
A, LOUDON SNOWDEN .........--.---- Vice-President. 
JACOB BH. LEZ.....2 22 ccccccscccccccccccceccce Secretary. 


ANDERSON & STANTON, General Agents, 
No. 152 Broadway, New York. 





UDSON INSURANCE COMPANY, 


Orrice, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N, J. 
Organized 1842. 
CaPITAL, re . : - $200,000. 


Insures against Loss by Fire at the lowest paying rates, 
JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 
Joun F. Jenne, Secretary. 
Tuomas M. Gopstit, Treasurer, 





—* INSURANCE COMPANY, 


No. 115 Broapway, New York. 


EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 





L, B. Eaton, President. H. Gronaver, Secretary. 
ISSISSIPPI VALLEY INS. CO., 
OF MEMPHIS, TENN. 
(EsTABLISHED 1865.) 
CasH CAPITAL, - - - = = = $200,000 
Losses paid since organization, - 784,953 
ADOLPH LOEB & CO., AGENTS, 


Dornc a Fire Insurance Business Onty, 


ARMVILLE 


INSURANCE AND BANKING CO., 
FARMVILLE, VA. 


Cash Capital, - - - - - 
Assets, Jan. 1, 1877, - - - 


M. D. RICE, President. 
S. B. McKinney, Vice-Pres’t. J. H. satanic Seseaamp, 


N O8TH-GERMAN FIRE INS. Co., 
OF 
HAMBURG, GERMANY. 


LOEB & JUDAH, GENERAL AGENTS 


FOR 


$200,000.00 
266,284.00 


Illinois, Wisconsin, Michigan, Indiana, Minnesota, Kentucky 
and Tennessee, 


No. 151 La SALLE Street, Cuicaco, 





No, 151 LA SALLE STREET, Cuicaco, Apo.trH Logs. M. S, Jupan. 
TANDARD FIRE AMAR INSURANCE CoO., 
INSURANCE COMPANY. Or New Yor. 
BROADWAY, COR. JOHN STREET. 
Capital paid in in cash..............++++ $200,000 00 ai. oe . 
Reserve for all liabilities, including re- Capital invested in U.S. Bonds.......... $200,000.00 
RCE Ra ae 48,204.32 | Reserve for all liabilities, including re- 
Ob RSSeRehe pena 160,043.17 | __iMSUTANCE .... 2... cece cece eee eee eeeeere 71,386.00 
ee in ssi euevncknsansssenbeessns 126,919.00 


Inclusive of $78,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 





Orricr, No, 62 LIBERTY STREET, 





Isaac R, St. Joun, President. 


or FIRE INSURANCE CO. 
BOSTON, MASS. 


JOS. H. WELLMAN, President. 


JOHN W. BELCHES, Secretary. 








OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 


Capital paid in in cash ............0+++++ $200,000.00 
Reserve for all liabilities, including re- 

INGUTEROD .. 20.0 ccscccsccccccccccnsecee 150,532.00 
Net surpbus ....ccccccescscccsccsvccecees 164,803.00 


M. V. B. FOWLER, President. 
Davip Quackrinsush, Secretary. 


ome, No. 157 Broadway. 


THE 

OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 

Cash Capital -....cccccscccccescvccseees $150,000.00 
Reserve for all liabilities, including re- 


INGUTOROD... ccccvcccossccccvcccccevcces 30,434.00 
Net Surplus.......0eseceeseeecscvecceecs 20,481.00 
TOTAL ASSETS.....ccccccccccceces $200,915.00 


J.w. MERSEREAU Prest. 1.D. COLE, Jn. Vice-Pres. 
P. BAYARD, Secreta 





= FIRE INSURANCE CO., 
Of the city of New York, 


No, 155 Broapway, New York. 


ANDREW L. SOULARD, President, 





A. R, Frotnincuam, Vice-Pres't 
Wn. R. MACDIARMID, Seeretary, 





J. K, VAN RENSSELAER, Secretary, 
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TIME-TRIED AND FIRE-TESTED, 
HCENIX 
Insurance Company, of Hartford, Conn. 
Capital, all paid in 
Assets, January 1, 1878 


Surplus over all liabilities, includ- 
ing re-insurance 


2,486, 194.66 
573,604.58 
H, KELLOGG, President. 


A. W. JILLSON, Vice-President. 


D. W. C, SKILTON, Secrefary, 
G. A, BURDICK, Asst Secretary, 


WESTERN DEPARTMENT. 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


HANOVER FIRE 


Insurance Company, 


Of the city of New York. 
No, 120 Broapway, Cor, CEDAR STREET, 


(Incorporated 1853.) 


Capital paid in in cash 

Reserves for all liabilities, includ- 
ing re-insurance 

Net surplus 


568,300.00 
553,398.00 


TOTAL ASSETS $1,621,698.00 


B. S. WALCOTT, President. 
I, REMSEN LANE, 
Vice-President and Secretary. 





pimenans FUND INS. CO., 


CALIFORNIA, 


Losses Paid since ~ me to 
December 1, 1877, . ° 


} $3,246,938 
D. J. STAPLES, President. 
ALPHEUS BULL, Vice-Pres’t, GEO, D. DORNIN, Sec. 


General Department, 
Cor. Lake anp La SAtLe Streets, Cuicaco. 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 
Agents for New York City. 


ANHATTAN FIRE 





INSURANCE COMPANY 
OF NEW YORK CITY. 


OFFICE, No. 68 WALL STREET. 


STATEMENT, Jan. 1, 1878. 
Cash Capital, - - - - $250,000.00 
Reserve for Re-Insurance, 269,276.00 
Reserve for Unpaid Claims, 65,959.00 
Net Surplus, - - - - 208,004.00 


Total Assets, - - $793,239.00 


ANDREW J, SMITH, President. 


Louis P. CARMAN, Secretary. 


CONNECTICUT 


Fire InsurRANCcE CoMPANY, 





OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 


Capital paid in in cash......... $1,000,000,00 

Reserves for all liabilities includ- 
ing re-insurance 

Net surplus 


239,881.63 
148,431.70 


Total Assets $1, 388,313.33 


M. BENNETT, Jr., 
President, 


GEO. W. ADAMS, Gen’/ Agent, Chicago, Jil. 
J, H. BREWSTER, Ass’¢ Sec’y, 


CHARLES R. BURT, 
Secretary. 





NEW YoRE 


UnoeRwriteRs Acency, 


175 Broadway, N. Y. 


A. STODDART, Gen'l Agent. 


UN MUTUAL INSURANCE CO., 


No. 1 NAssAu St., cor. WALL Sr., N. Y. 


Cash Capital paid in, and wholly invested in U.S. 
Bonds at par value 

U.S. Bonds at market value, and cash 
on hand 

Premium Notes, Cash Premiums, &c- .- 


$557,147.87 
82,444.72 
Total Assets, Feb. 1, 1878 $639,592.59 
This Company commenced business in 1841, is the oldest 
Marine Insurance Company in the State, and has, since its 
organization, paid losses amounting to nearly 


THIRTY MILLIONS OF DOLLARS, 


Besides MILLIONS. Dealers and Stockholders, in cash, over 
FIVE MILLIONS OF DOLLARS. 

Issues policies of insurance against MARINE, FIRE and 
INLAND RISKS, at current rates of premium. 

Losses on Marine risks to ports in Europe made payable at 
the Banking House of Messrs. Kleinwort, Cohen & Co., Lon- 


don, when desired. 
OHN P. PAULISON, President. 
SAAC H. WALKER, Vice-President. 
JOHN P. NICHOLS, Secretary. 


“ 
1849. OLD AND D AND TRIED.” 1878, 


GLENS F FALLS 


INSURANCE COMPANY. 
Gens Fats, N. Y, 


R. M. LITTLE, President. 
- CORN Secretary 
G. . GREENSLET, “Assistant-Sec'y, 
R. A. RB. A. LITTLE, General Agent, 
TWENTY-EIGHTH ANNU ANNUAL STATEMENT, 
JANUARY 1, 1878, 


Cash capital $2 


‘00,000, 
Unadjusted losses and all other % 


333,826.00 
Cash Assets......... + $850,764.00 


Organized under he New York Sonia Funp Law. 
Detailed statement sent to any applicant. 





ee FIRE 


INSURANCE COMPANY, 


OF NASHVILLE, TENN. 


Cash Capital 
Reserve for Re-insurance and all other 
Liabilities 
Net Surplus 
Total Assets 


W. W. BERRY, President. 
Joun D. Anperson, Secretary. 


J. O. Treanor, Ass’t-Secretary. 








[ORGANIZED IN 1859.] 


oe HOME 
INSURANCE COMPANY, 


Or Co.tumsus, Ga, 
Statement, January 1, 1878. 


Cash Capital 
Re-insurance Fund 
All other obligations............--------------- 


Net Surplus 163,461.72 


$537,961.72 
$1,450,000 


Total Assets 
Losses Paid since Organization 


J. RHODES BROWNE, President. 
LAMBERT SPENCER, Secretary. 


GEO. W. DILLINGHAM, Treasurer. 


Agencies at all prominent points in the Southern and 
Southwestern States. 





eae 


INSURANCE COMPANY 


OF NEW YORK. 


179 BROADWAY. 
. $2,324,709.06 


$524,767.34 
II 2,990.75 
1 ,000,000.00 
686,950.97 


$2,324,709.06 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent, Special 4 gent, 


No. 
Gross Assets, Jan. 1, 1878, 


Reserve for Unearned Prems., 
All Other Liabilities, 

Capital Stock, . 

Net Surplus, . 





—, JOSEPH FIRE AND MARINE 
INSURANCE COMPANY, 


oF St. JosepH, Missouri. 
(Incorporated 1867.) 


Capital paid in in cash $240,000.00 
Reserve for all liabilities, 
ing re-insurance 


Net surplus 


includ- 
99,371.36 
103,389.55 


Total Assets $442,760.91 


A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 
CHARLES M, PECK, Agent, 69 Liberty Street, New York, 









= Il 


ws 


Se1RB6SS 


fo} 


- «ee 





Vol, XXI.—No. ‘| 


5uly, 1878 


THE SPECTATOR. 








___——————— 
——— 
— FIRE INSURANCE CO. 
OF HARTFORD, CONN. 


Statement, Fanuary 1, 1878. 


Capital Stock, paid up in Cash.. . $500,000.00 
Funds reserved to meet all Liabili- 

ties, to wit, unpaid Fire Losses, 

and Re-insurance Fund, Legal 


Standard ......--sccesssesees 192,416.20 
Net Surplus over Capital and all 
Liabilities ......ccceseeceeee 348,306.77 


Total Assets of the Company . $1,040,722.97 


MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 











THE 


a INSURANCE CO. 


OF NEWARK, N. J. 


(Organized March, 1870.) 


INSURE AGAINST FIRE ONLY, 


JAMES M. PATERSON, Prestdent. 
JULIUS B. BROSE, Secretary. 


THEODORE HORN, General Agent. 


MERIDEN 


Fire Insurance Company, 
MERIDEN, CONN. 


L. W. CLARKE, Pres’t. E. B. COWLES, Sec’y. 


Capital paid in in cash.... ..-.. $200,000.0a 
Reserve for all liabilities, includ- 

ing re-insurance -..........+- 109,227.00 
Net surplus ............-+0008: 14,240.00 





WESTERN DEPARTMENT, CHICAGO, ILL. 


R. S. CRITCHELL, Gen’! Agent. 





G*™ C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


Lonpon ASSURANCE CORPORATION—LONDON. 

MANUFACTURERS FirE AND MARINE INSUR- 
ANCE CoMPANY—BosTON. 

PENNSYLVANIA FirE INSURANCE COMPANY— 
PHILADELPHIA. 

Home INSURANCE COMPANY—COLUMBUS, OHIO. 

HorrMaNn Fire INSURANCE Co.—NEw YORK. 

NEPTUNE FIRE AND MARINE INs. Co., BosTon. 

PeopLes FIRE AND MARINE INSURANCE CoM- 
PANY, TRENTON, N. J. 

BoyL_ston Mutua INsurance Co.—BosrTon. 


NIAGARA 


Fire Insurance Company, 


New York. 

STATEMENT OF ASSETS, Yan. 1, 1878. 
Capital Stock ..........seseee- $500,000.00 
Liabilities, including re-insurance, 418,249.00 
Net surplus ............-+--+5+: 450, 330.00 

TOTAL ASSETS.........- $1,368,579.00 


Agencies in the prominent Cities and Towns 
in the United States. 





 * eee CANADIAN INSURANCE CO., 


oF MONTREAL. 





ANDREW ROBERTSON, Presipent. 
Hon. J. R. Tuipaupeav, Vice-President. 
Artuur Gacnon, Secretary. 
C. F. Sisz, Boston, Resident Manager for the United States. 


No. 181 Broadway, New York 
Chicago, Ill. 


W. J. Hughes, Manager, 
John Naghten, General Agent, 
J. A. Rigby, General Agent, Baltimore, Md 
Douglas West, Manager, New Orleans, La, 
W. J. Callingham & Co., Gen, Agent, San Francisco, Cal. 





NATIONAL 


BURGLAR AND THEFT 
Ins. Co., of the City of New York. 


INCORPORATED BY SPECIAL ACT OF LEGISLATURE. 





NEW YORK OFFICES, 178 BROADWAY. 


Capital, paid-up, - - - $250,000 
Orricers—JOHN H. OCKERSHAUSEN, President ; 
tan ae Esmee | “sy BA COLLINS, 
cretary ; B. , Treasurer ; LLERTON, KNOX 
& CROSBY, Counsel. . 

The only new feature in this Insurance is the INDEM- 
NITY AFFORDED by it te firms or individuals whose 
property may be stolen by Burglars. 

Thorough and careful study of the questions involved has 
clearly demonstrated that this application of Insurance may 
be reduced to practice 7 well-determined and simple princi- 
ples of underwriting, with equal safety to the insured and the 
insurer, as in the case of Fire, Marine or Life Insurance ; and, 
also, that the necessity for it is quite as manifest. 


WESTERN DEPARTMENT 


OF THE 


WESTCHESTER 
FIRE INSURANCE COMPANY, 


Or New York, 


Assets, - - - - = $903,142.00 


M. O. BROWN, GENERAL AGENT, 


No. 130 La Salle Street, Chicago. 





_— INS. CO.OF NEW YORK, 


WATERTOWN’ 
Assets, January 1, 1878......... $378,256.02 
Capital stock paid in ........... 250,000.00 
Net surplus over all liabilities, in- 
cluding re-insurance reserve. 38,120.04 





G. LORD, President. 
A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No, 16x Broapway,. 





woos & LANGSDORF, 


INSURANCE AGENCY, 


No. 108 North Third Street, 


CHAMBER OF COMMERCE BUILDING, 


ST. LOUIS, MO. 


CITIZENS INSURANCE CO, ...-....-- New York, N.Y 
ALBANY ” © cccewnsereene Albany. N. Y. 


MANUFACTURERS INS, “ ....-...----- Newark, N, J. 
FARRAGUT eM  cenncocees New York, N.Y. 
LENOX e *  eccsenge -New York, N. Y. 
GERMANIA F.&M. “ “ .........-.-- Cincinnati, O, 





RESOLUTE 


Five Insurance Company, 


OF THE CITY OF NEW YORK, 


Orricnz, No. 151 BROADWAY. 





JOHN GIHON, President. 
W. M, RANDELL, Secretary. 





yer" FIRE AND MARINE 
INSURANCE Co., OF RICHMOND. 


INCORPORATED 1832. 





Capital paid up in cash.......... $250,000.00 

Reserve for all liabilities, including 
re-insurance ......--+e+eeeee 184,025.00 

Net surplus .........0escccesees 172,905.00 


W. L. COWARDIN, 
President. 


W. H. McCARTHY, 
Secretary. 

Baxer & Kirsy, Agents, No. 4 Pine Street, N. Y. 

O. W. Barrett, Agent, No. 120 La Salle Street, Chicago, 

Amos T. Newsotp, Agent, No, 228 Walnut Street, Phila. 


Hotus & Snow, Agents, No. 85 Devonshire Street, Boston. 
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J. H. LANGFORD & CO. 


GENERAL 


[surance AGENTS, 


No. 161 Broadway, 


NEW YORK. 


REPRESENT THE FOLLOWING COMPANIES : 


CapPiTAL. 


Prescott Insurance Co. of Boston, . $200,000 


Franklin Insurance Co. of Boston, . 200,000 
Manufacturers Ins. Co. of Newark, 200,000 
National Insurance Co. of Baltimore, 200,000 


Peoples Insurance Co. of Trenton, 300,000 


J. H. LANGFORD & CO., 


General Insurance Agents, 


No. 161 Broadway, New York. 





a HALL INSURANCE CO., 


OF BOSTON, MASS. 


OFFICE: 60 DEVONSHIRE STREET. 


Cash Capital 
Grout AGselS.....o. 5c. ccceccsccsevedseseecese 506,282 
Net Surplus 


K. S, CHAFFEE, Pres’t. H. D. BRADBURY, Sec’y. 
S. S. NORTON, General Manager. 


Joun J. SurpHerv, General Agent, Western Department, 
Cleveland, Ohio. 


Farnswortu & Ciark, General Agents, Pacific Department, 
San Francisco, Cal. 


GeorGce W. ScHoonmaker, General Agent, 71 Liberty St., 
New York. 


MILLVILLE 


MUTUAL 
Marine and Fire Insurance Company, 
MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1878, . . $1,454,936.23 


Losses PROMPTLY ADJUSTED AND PAID, 


N. STRATTON, President, 
F. L, MULFORD, Secretary, 





North (_,erman Fire 


INSURANCE COMPANY, 
Of Hamburg, (Germany.) 


UNITED STATES BRANCH, 


No. 202 Broadway, New York. 


C. KUHL, A. F. RICHARDS, 


MANAGER, Assistant Manager. 





STATEMENT 


SHOWING THE CONDITION OF THE COMPANY 
JANUARY 1, 1878. 


Guaranteed Capital, (paid in or secured 
by Stockholders’ Notes in hands of the 


Company) $1, 125,000.00 


Called in and Paid Up Capital $225,000.00 

Reserve for all Liabilities (including Re- 
Insurance) 

Net Surplus (over all Liabilities, including 
Capital Stock and Re-Insurance Re- 


serve) 


Cash Assets 


120,915.40 


114,375-00 


$460,290.40 


DEPOSITED WITH THE New York INSURANCE DEPARTMENT, 


$270,000, U. S. Bonds. 





INCORPORATED 1851. 


ADISON FIRE 
INSURANCE CO., OF MADISON, WIS. 
STATEMENT, JAN. 1, 1878. 

CAPITAL, 
Whole amount of Guaranty Capital authorized.. $250,000.00 
” ” “i ” ** actually paid 100,000.00 
ASSETS. 
Real Estate unencumbered 
Loans on Bond and Mortgage 
U. S. and other Bonds 
Cash on hand and in bank 
Net Premiums in due course of collection -- 
Bills receivable 
All other property, (Furniture and Fixtures, etc.) 
Interest due and accrued 
Premium Notes 30,119.73 
$228,167.76 
Deduct doubtful debts and securities............ 2,066.08 
LIABILITIES. 
Amount of claims for Unpaid Losses 
and all other Liabilities 
Capital and Premium Notes 


$226,101.68 
$296. 
130,119.73 133,415.82 
Surplus including Re-insurance $92,685.86 
DAVID ATWOOD, B. E. HUTCHINSON, 
President. Secretary. 





ORGANIZED 1858. 


THE 


ERCHANTS INSURANCE CO., 
Or Newark, N. J. 


Capital Stock 
Reserve for Reinsurance 


Reserve for Other Liabilities, including Unpaid 
Losses 
356,468.00 


$1,045,291.00 


SILAS MERCHANT, President. 
HENRY POWLES, Secretary. 


W. B. OGDEN, Agent, 





‘No. 83 Liserty Stregt, New York. 


THE 


LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND, 


ESTABLISHED 1852, 


Management Staff in the United States: 
MANAGER FOR UNITED STATES, 


HENRY ROBERTSON, No. 187 Broadway, N. Y. 


AGFNT FOR NEW YORK CITY AND BROOKLYN, 


CHARLES M. PECK, - No. 69 Liberty Street, 


GENERAL AGENTS. 


W.G. FERGUSON, - ~- - - .« 
H. K. LINDSEY, - 

J.B. KELSEY, - 

M. A. STEARNS, - 

A. N. CURRIER, - 

HUTSON LEE, 

$. 0. COTTON, - “ 


Chicago, Ill, 
Cincinnati, Ohio, 
Philadelphia, Pa, 
Rochester, N, Y, 
Worcester, Mass, 
Charleston, S.C, 
Houston, Texas, 
From whom all information as to the Company 
may be obtained. 


GEORGE STEWART, Gen. Manager of the Company, 
MANCHESTER, ENGLAND. 


ISSUES POLICIES OF INSURANCE, 
after a careful inspection of the Boilers, covering all loss or 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds ot 
STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 


J. M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres’t 
J. B. PIERCE, Secretary. 
New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen’l Agent. 
R. R. McCMURRAY, Inspecto 
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INCORPORATED 1810. CHARTER PERPETUAL: 


Tue AMERICAN FIRE 


Insurance Company, 
No, 310 WALNUT STREET, PHILADELPHIA, PENN’A. 





Insure Acatnst Loss By Fir OnLy. 


Capital paid in in cash 


Reserve for all liabilities, including re-insurance 
Net Surplus 420,234.00 


TOTAL ASSETS $1,293,661 .00 


DIRECTORS : 


R. Maris, P. Brady, Edmund G. Dutilh, 
John Welsh, John T. Lewis, Chas. W. Poultney, 


ALBERT C. L. CRAWFORD, Sec’y. 


TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY, 


STATEMENT, January 1, 
SUBSCRIBED CAPITAL, (Gold) 
Called in and Paid Up 


Reserve for all other Liabilities, including Re-insurance 
Net Surplus 
SEE DE Be oncnccichecndteduabbedsrecneinwiebebanienseeweniod $630,161.30 


Israel Morris, Wm. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres’t. 


$1,125,000.00 
225,000.00 
277,031.30 
128,130.00 


Deposited with the New York Insurance Department, 


$200,000 5-20 U. S. BONDS. 


United States Branch, 160 Broapway, New York, 
HENRY HONIG, Manager, 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 





THE SPECTATOR COMPANY, Publishers, Printers &* Stationers, 
No. 16 Dey Street. New York. 


Cash Capital, - - 
Gross“Assets, - - r= 
Stockholders Individually Liable. 


$300,000.00. 
672,291.34. 


GAZZAM GANO, President. D. N. COMINGORE, Vice-President, 
J. H. BEATTIE, Secretary. 





PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET. PHILADELPHIA. 
Capital paid in in cash $400,000.00 
Reserve for all liabilities, including re-insurance 779,335.00 
Net Surplus 545,146.00 


TOTAL ASSETS $1,724,481.00 


_ This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on liberal 
terms, 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 

Direcrors.—Duniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, Franklin A. Comly, 
John Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr. 
WILLIAM G. CROWELL, Secretary. OHN DEVEREUX, President. 
JOHN L. THOMSON, Assistant Secretary. 


WESTERN DEPARTMENT 


OF THE 


COMMONWEALTH 


FIRE INSURANCE COMPANY, 


OF BOSTON, MASS. 


“i $646,991.00 


ASSETS, - - = 


M. O. BROWN, GENERAL AGENT, 
No, 130 La Salle Street, Chicago. 


_ FIRE INSURANCE ‘AGENCY — 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 159 La Salle Street, 


Representing the following well known and Reliable Companies: 
GENERAL AND LOCAL AGENCY. 
States of Illinois, Wisconsin, Indiana, Minnesota, Iowa, Kansas, Nebraska and Colorado) 


ROYAL CANADIAN INS. CO. - - - - - of Montreal 
LocaL AGENCY. 


COMMERCIAL INS. CoO., - = + = +» of New York. 
OLD DOMINION INS. CO., - - - = _ of Richmond, Va. 
MERCHANTS and MECHANICS INS CO. - of Richmond, Va. 





ESTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


Tue AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N.Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net Surplus 


701,131.00 


TOTAL ASSETS $1,103,071.00 
ISAAC MUNSON, Secretary, 


JOHN A. SHERMAN, President. 
H. M, STEVENS, Assistant Sec’y. 


HIRAM DEWEY, General Agent. 
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SCOTTISH COMMERCIAL INS. CO., 


Clasgow, Scotland. 
FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $360,000 are in Govern- 
ment Bonds) 
Reserve for Re-insurance and all other Liabilities 


$719,115 
368,577 


NET SuRPLUS " $350.538 


UNITED STATES BRANCH: 
Nos. 40 & 42 Pine St., New York City. 


E. W. CROWELL, 
W. T. READ, 





t Resident Managers. 


Western Department, St. Louis, Mo. : 
WM. R. KERR GENERAL AGENT. 


MOBILE 


Five Department Insurance Company, 


OF MOBILE, ALA. 





This Company has had Eleven years of successful management; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 





JOHN MAGUIRE, President. 


A. DUMONT, Secretary. 


SUBSCRIBED CAPITAL, - - TWELVE MILLION FRANCS. 


$1,458,072.78 


Pai ital 
aid up Capita panne 


Net Surplus, December 31, 1876 
Unitep States TrRusTEES Inv NEw YorK: 


CHARLES RENAULD, Esq., of Messrs. R. Francois & Co., Importers. 
LOUIS DE COMEAU, Esq, of De Rahm & Co,, Merchants. 
CHAS. COUDERT, Jr., Esq., of Coudert Bros., Counsellors-at- Law. 


Reta Ces Waite BOG nc osnnsis ccncsnne seen centssdn sicddepeetnhes aphan $427,881.28 
Liabilities in the United States 205,861.31 


JULIEN LECESNE, Resident Secretary, 
T. J. TEMPLE, Manager for the Middle States—Western Union Building, New York. 





J. B. HALL, President. B. S. BROWN, Vice-President. 


. HENDERSON, Secretary. 


Home [NSURANCE (0. 


COLUMBUS, OHIO. 


Capital paid in in cash 
Re-insurance Fund 
Unpaid Losses 
Net Surplus 70,088.00 
UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 
NEW YORK OFFICES, No. 150 BROADWAY, 
H. GILBERT HART, General Agent. 





WATERTOWN FirEINs.Co, 





WATERTOWN, N. Y., January to, 1878, 
TO OUR AGENTS. 


We congratulate you on the favorable report of our Company for the 
past year. The figures show satisfactory gains in all items, and a 
good, sound, healthy condition in all respects, although hard times, 
The Increase of Insurance over Expenditure for 1877, is 
Amount added to Re-Insurance 


Amount added to Net Surplus 
Amount added to Assets 


228,887.85 


The Net Surplus above all Liabilities 68,771.62 


These reserves, with the Cash Capital and current premiums on the 
safe class of risks taken, make as good security as any that can be 
offered. The statement shows, viz. : 


Cash Capital 
Re-Insurance Fund 
Net Surplus 
Amount Reserved for Unpaid Losses 


TOTAL CASH ASSETS $741,268.92 


We hope to make a still better report for 1878, and trust you will 
do your very best for us that this may be accomplished. 


$200,000.00 
446,834.30 
68,771.62 
25,663.00 


Very truly yours, 
J. M. ADAMS, Sec. 


PROOFS OF LOSS. 


A NEW AND IMPROVED FORM, 








Handsomely Printed with Ornamental Title. 





Prices: $1 per dozen; $5 per 100; $25 per 1,000. 





THE SPECTATOR COMPANY, Printers, Publishers and Stationers, 


NEW YORK anpD CHICAGO. 


ALLIANCE > 


Insurance Co. of Boston. 





OFFICE, 43 MILK ST., COR. OF ARCH. 


GEO, H. LONG, President. 
CHAS R. HOWARD, Secretary. 
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TWELFTH ANNUAL STATEMENT 


OF THE 


AINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1878. 





$400,000.00 
- 458,056.42 
$858,056.42 


Cash Capital, 
Surplus, . 
Total Assets, - 
LIABILITIES. 


Cash Capital, - - - 
Re-insurance Reserve, - 

Unadjusted Losses, - ~ 
Commissions Unpaid, 

Net Surplus, - f 


$400,000.00 
280,905,66 
16,980.50 


7994-18 
$858,056. 42 


C. H. BIGELOW, President. 
CHARLES A. EATON, Secretary. 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 
MURRAY & SILVEY, Agents. 





An Instruction Book for Fire Insurance Agents. 


Tue PrincipLes AND PRACTICE OF 


FIRE UNDER WRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“@ * * The merit of the work, if I may claim for it any, consists, frst, in its arrange: 
ment; and, second, in its conciseness and clearness. 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so.devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything secessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
Securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” ~ 

&@ Sent post paid to any address on receipt of two dollars, = 


THE SPECTATOR COMPANY, Publishers, Printers & Stationers. 


OFFICES OF THE SPECTATOR: 
CHIcaGco 


NEW YORK: : 
No. 159 La Salle Street. 


No, 16 Dey Street, 





Charter Perpetual. 


Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 


W. P. 1. PAINTER, PRESIDENT. 


HENRY ECROYD, VICE-PRESIDENT. 


JAMES M. BOWMAN, SECRETARY. 


W. H. H. WALTON, TREASURER, 


Tora Losses PAID SINCE 


ORGANIZATION, $ 7) 000,000 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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CoNTINENTAL INSURANCE Co. 
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OF THE CITY OF NEW YORK, 
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Nos. 100 and 102 Broadway. 
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STATEMENT (JANUARY I, 1878). 
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RESERVE for Re-insurance of Outstanding Risks, - $983,069.21 


" for reported Losses, Unclaimed Dividends, etc., 194,363.07 


“yatuig ueyeUO 


for Contingencies, - - - - 30,000.00 
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CAPITAL, - - - - 1,000,000.00 


- 966,501.03 


get 
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NET SURPLUS, 
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TOTAL ASSETS, - _, $3.173,933-31 
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GEORGE T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & 


Old 
Rate. 





Co.; George Bliss, Morton, Bliss & Co.; S. B. Chittenden, late S. B. Chittenden & 
Co.; William H. Swan, Grinnell, Minturn & Co.; Henry C. Bowen, 251 Broadway; 
Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen street, 
Brooklyn; Theodore I. Husted, Jesse Hoyt & Co.; William H. Caswell, John Caswell 
& Co.; D. H. Arnold, late President of Mercantile Bank ; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co, ; Horace B. Claflin, H. B. Claflin & Co.; James Free- 
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land, Collector Internal Revenue, Brooklyn; Seymour L. Husted; John D. Mairs, 
David Dows & Co.; William L. Andrews, Loring Andrews’ Sons; Arthur W. Benson, 
Pres, Brooklyn Gaslight Co.; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 
Co.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- 
rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co. ; Cyrus 
Curtiss, President Washington Life Ins. Co. ; John L. Riker, J. L. & D. S. Riker; Alexan- 
der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co, ; Charles Lam- 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H. McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 134 Pearl street, N. ¥Y.; Charles H. Booth, late Charles H. 
Booth & Co. ; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 
merchant, Poughkeepsie, N. Y.; J. D. Vermilye, President Merchants National Bank ; 
Jacob Wendell, Wendell, Hutchinson & Co.; John F. Slater, Norwich, Conn. 


: ODVIIHD 


B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. 


Jan. 
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C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 
JOHN K. OAKLEY, General Agent. 
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19th ANNUAL STATEMENT, JANUARY |, 1878. 


AMERICAN INSURANCE CO., 


Organized A. D. 1859. CHICACO, ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm . roperty, Churches and 
School Houses. No Policies written on property situated in Chicago or any large city. Number of Policies 


written from 1859 to 1878, 284,876. In force, 138,310. 


Cash Capital, $200,000. Total Cash Assets, ° 


Re-Insurance Reserve and all other liability, - 


Cash Surplus as regards Policy-Holders, - 
Deduct Capital, . ° . * . . 


Cash Surplus as regards Stockholders 


DIRECTORS. 
Z. CULVER, Hon. WM. H. BRADLEY, Hon. H. N. HIBBARD, 
A. KNOWLTON, JR., M. A. HOYNE, Hon. J. M. BAILEY, 
M. H. OVINGTON, R. B. CURRIER, NICHOLAS KRANSZ, 
OFFICERS. 
Z HON. H. N, HIBBAED, Vice Pres’t. CHAS. L. CUBBIER, Sec’y. 
B. B. CUBBIZB, Gen’l Ag’t. 


H. 
D. 
Ww 
P| 


. 2, CULVER, Pres’t, 


$904,224.31 
433,919.24 


$470,305.07 
200,000.00 


. « e . ° ° ° ° * m ° $270,305.07 
Installment Notes on hand Jan. Ist, 1878, $1,722,692.34. Losses paid from 1873 to 1878, $1,299,420.14 


CHAS. L. CURRIER, 
LOYAL L. MUNN. 


M. A. HOYNE, Troas. 
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